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THlSMORTGAGE (“Securlt lnstrument")lsgnvenon....F ebruary 25..... ng ...... 433;‘:;
‘9' 0930' The mortgagor ls MAth e"b'Ranpwg i'b Iy AOORPIIEIRINININIIRIINNIIISINRS ll""l‘ll'll!ll'l’l' e IOOOIO -I-;C""""'s:{ .il’
AM.ERldAN S ik FB s (“Borrower”); ThlsSecunty lnstrumentlsgwen to... mgg ..... w 5
s PO L G I 1T ITIITIYY nnnnnnnnnn reree ,WthhISOl’gaanCdﬂndeXlS(lﬂg )
uiider the laws of %%ﬁ%d‘Stat‘.esof E‘!‘.‘.ef.%..‘?.., and whose address iS .uuvuusuemmresesnonssen
8230 Hahman: {AVanuS: . Munstar. lndlana46321‘........................,.... vpprvannsesete s, (“Lender")
Borrowerowes Lender thepnnclpal sumvof EXEEY, Four  Thousand and NoZLog. L o
Vb S ne st b Eessbensbinsaes s ans Dollars{U §%5.542.000.,.00:....): This debt is evtdoncedby ‘Borrower’s note
with the full'debt, if-not

dated the same date as

paid earlier, due and pa mém g his Security Instrument

se:srgs ‘to-Llender:: (a). ebt evidence %tg%mu o snewals, ‘extensions and:

modifications; (b) the:p nect the sccunty of thls

Security. lnstrument -ar m:‘yf F eﬂ%lﬁnn. nd securntyalnstrument and

the Note#For ths pys Tliim&lfwmmswmé(ﬂ ﬁwéy"s!ff ving desribed proFEry
I S L Y T T " .

lOCﬂted m, seesernRirErenteY LI (XX3Y] R e T Y T YY) roreene

the Lake County Recorder!

Lots |27 and' 28lin Block 1 in Midway Addition to
Griffith, (asfper plat theteof, | recorded in Plat
Book 2 page 87, in the Office of the Recorder of
Lake County, Indiana.

which-has' the adc 207.N. Kaymond Street y e
. Street} ity)
I~ndlana, 4631 P e U 1T S i

This mortgage is given to secure the performance by the Mortgagor of the:
covenants, agreements and conditions contained herein, and the payment: of a cert:am
obligation evidenced by a promissory note of even date herewith in: the principal sum
of Fifty Four Thousand: and No/100 Dollars
($54,000.00); executed by a Mortgagor and payable to the order of the Mortgagee:
(herein called the "Note"), and any renewals thereof, or any additional note or
notes that may be hereafter executed and delivered evidencing the amount of any
future advances made: by the Mortgagee to the Mortgagor. Such Note is' due and
payable on.-or before 36 months , and contains prov1smns respecting,
among other things, the automatic renewal of the Note for successive :periods of
Three (3) years each, for term-not to extend beyondThirty (3Q) Years ("Mortgage
Term") and the Mortgagee's ability to:adjust the interest rate upon such renewal.

I
TOGETHER WITH all the lmprovemcnts now or hereafter erected on the property, and- all casements, rights,

appurtenances, rents, royaltics, mineral, oil and gas rights and: profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replaccmcnts and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER*COVENANTS that Borrower is lawfully seised of the estate hercby conveyed: and has. the right:to
‘mortgage, grant and convey the Property and:that the Property. is unencumbered,. except for encumbrances of record.
Borrower warrants and will-defend generally. the title to the Property against all: claims and: demands, subject to any
.encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants-for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form: 3015 12/83
44714 SAF S8YSTEMS AND FORMS
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal’'of and interest on the debt evidénced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to s written waiver by Lender, Borrower shall’pay
to-Lender on the day monthly payments are due undér the Note, witilitlie Note is paidiin full, a-sum (*Funds”) equal:to
~one-twellth-of:-(a):yearly -taxes and assessments which may attain priority over this Security Instrument; (b) yearly
.lea;ehol.d&,paymcms or-groundirents on-the Property, if any; (c) yearly hazard insurance premiums; andi(d) yearly
‘mottgage ips.uraqce-p'remiums. if any, These items are called**escrow items:” Lender may estimate the Funds due on the
basis of curteiit dita and reasonable estimates of future escrow items,

The Funds shall be hield'in an institution the deposits or accounts of which'are insured or guaranteed by a federal or
state agency. (including Lender-if:Lender is such an institution); Lender shall-apply the Funds-to pay thie escrow items.
iLender may. not-charge’ for:holding andlapplying the Funds, analyzing the account or verifying the escrow iteis;. unless.
‘Lender pays:Borrower-interest oiithe Funds and applicable law:permits Lender to-make such'a charge. :Borrower and
‘Lender may. agree iniwriting that intérest shall:be paid-on-the Funds. Unless an agreement- is made or applicable law
requires interest to be paid, Lerider. shall:not'be required’to pay Borrower any interest or-earnings on the:Funds. -Lendér
shall give to Borrower, without charge, an annual'accouniting of i Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was miade. The Funds are pledged'as additional security for the sums secured by
this Security Instrument,

If-the amount of the Funds'held by.Lender, together.withi the future monthly payments of Funds payable,prior to-
the due dates of the escrow items, shall'exceed the'amorit-required-to pay the escrow items when due, the excess shall'be:
atiBorrower’s option, cither promptly repaidito Borrower or credited!to'Borrower on:morithly payments of: Funds, If the
afpoun} ofithe Funds held by'Lender is.not sufficient to pay-the escrow itenis when-due, Borrower shallipay to Lender any
amount necessary to make up the deficiency in one or more payments as requiréd by. Lender,

‘Upon:payment in full'of all'sums secured by:this Security Instrument, Lender shall.promiptly réfund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by:Lender,:Lendér shall'apply,-no later
than:imniediately prior to.the sale of the Property or-its acquisition!by, Lender, any-Funds held:by. Lender at:the tire:of
application as a cr'cdi.t'against“tllg sums secured by this Security Instrument,

3. Application of Payiments; Unless applicable law provides otherwise, all payments.received by Lender uiider
paragraphs 1 afid’2 shall'be apblied: first, to late charges due under the Naote; secand, to'nrenavment charges duc under.the
Note; thirdito amount agraphi2; : s anch ¢

4, Charges; Li pgw ﬁm,i‘ﬁ. { tions attributable to'the
Property which*may : y<over ANIs. Securi y..r‘ns?&umgen., and leasehotd r«groundtrents, -if any,
Borrower shall pay, the o1 N T rMiﬁ hA arifpo! p: manner, Borrower shall
payg themdon=time'gircc o sen owed payment, Borrower oh RM filvnishy :r all'notices of amounts
to'be paid under this T E i foakes (hese payients.dizecty, BaFtow il prompily furnish to Lender

P b PYS ke P ES el e pily

receipts evidencing the pa; s

Borrower shall. promptly dischinge dnplice Whichuhostyriddip oertlie Sdeurity Insirurient unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in'a manner acceptable to e 1idef; (b) contests in-good
faith the lien by, or defends againstenforcement:of the tien in, legn! proceedings which in.the Lender's opinion operate to
prevent the enforcement of the len or forfeituce of apy partiof the Property; or (c) sectras from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to'this Security Instrument, If Lender deiermines thatany part of
the IProperty.is subject toa lien which:may attain' priority over this Sccurity Instrimend, dlender may give' Borrower a
notice identifying:the licn. Borrowes sha!l'satisfy the lien'or take one or more of theaeiions set (orthabove within. 10 days
-of the giving of notice.

5: Hazard Insurance,  Dorrower shall keep the improvements jow existing or hereaftcr erected on'the Property
insured against loss by fire;-hazards included'within the term “extended@overage” and any other hazards for. which Lender
srequires insurance. This insurance shall be maintained in the amounts andsfor the periods (1t Lender requires. The
insurance carrier providing the insurance shall be chasen bylgeower subject to Lender's approval which shall not'be
unreasonably withheld, S QR

All insurance policivs aidirenewals shall be“xeeeptableoadhder and shall inelude ndard -mortgage clause,
Lendershall have the r fold the policies-andgrene walsi=H: Lelider requires, Borrowe sromptly give to Lender
all'receipts of paid pren ! renewal notices, 2 the eveint-ol L0sss Borrower sl g t-notice to the insurance
carrier and Lender, Len ke proof of loss iEfiGkRy A3 Mambily by Borrower

Unless Lendera herwise agree iYL niTLIRSirance procecgis d to restoration or repair
of the Property damage ) orrepairiseconomically feasible i ty is not lessened. If-the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be

J J
applied to-the sums secured'by. this Security Instrument, whether or not then due, with any excess pidid to Borrower, If
Borrower abandons the Property, or does not answer within 30'days a notice from Lender that the insurance carrier has
offeredito settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property.or to pay sums secured by this Security Instrument, whether or not then:due. The 30-day period!will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under. paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds,  Borrower shall not-destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f-this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of:thie lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not- merge unless Lender agrees to the merger in writing,

7. Protection: of Lender’s-Rights in-the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for-condemnation or to enforce laws or
regulations), then-Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional débt of Borrower seeured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at:the Note rate and: shall be payable, with interest, upon notice from. Lender to Borrower
requesting payment,
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If Lender-required. mortgage insurance as a condition: of® maktng the loan secured'by this Sccurity Instrument,
Borrower shall.pay the premiums required to maintain the insurance in effect until:such time.as the requitement for e
isufance terminates in accordance with‘Borrower's and‘Liender’s written agreement or applleable law.

8, ‘Inspection; Lender or.its agent may miaKe reasonable entries-upon and inspections: ofithe Pfoperty, - Lender.
shall give Borrower notice at the time of or prior toan lnspectton specifying reasonable cause for.the mspection.

9, Condemnation, The: ;proceeds of any. award or claim for damages, direct or.consequential, in connection with:
any condemnatron.or,other.takmg of afiy. paft of the:Property, or for-conveyance:in li¢i: of. condemnation,. are! hereby-
-assigned-and'shall be paid to Lender.

. In-the event-of-a:total taking:of*tlie Property, the proceeds shallibe applied:tothe:suiiis secured by this Security
Instrument;.whether or not:then due, wrthrany excess paid to‘Borrower. In'the évéiit'of'a partral taking ofithe Property,
.unless Borrower and Tendér otherwtse agree inwriting, the'sums secured:by this Securtty Instrument shall be reduced by
ithe amount of the’procéeds: multtphed\by the following fraction: (a)'théuotal amount of the sums secured immediately.
‘before the taking; dividéd by'(b) ‘the fair-market value of the:Property iniiiédiatély, before the taking. Any balance shall bé
ipaid to Borrower,

If the: Property is abaridoned;by. Borrower, or.if, after riotice!by Lender to:Borrower. that the'condemnor. offérs to
:make an award or settlea clalm for damages, Borrower. i'arls to respond to Lender withini30 dnys after.the date the niotice iss
‘given, Lender is authortzed io collect and apply.the proceeds, atits option, cither to restoration’or.repair of the Propérty.or-
to the sums secured by thts Securrty.lnstrument'*whether or.not then due,

Unléss Lender and Borroer, otherwise agree in. wrrtlng, any appltcatton of proceeds to principal shall fiot extend or
postpone the due. date of the monthly. payments referred to in paragraphs 1 and2 or.change the amount of such payments.

10, Borrower Not' Released;: Forbearance: By Lender Not a. Waiver. ‘Extensionfofithe timefor payment' or
modification-of amorttzatton of the-sums ‘secured by this’ Secunty Instrument: granted iby.Lender to" -any successor tn'
interestiof- Borrower shail not’ ‘'operate to release the liability of: the origtnal Borrower-or. Borrower's successofs’ in mterest.
Lender shall‘tiot: be reomred to'commence proceedings.agaiist-any successor in.interest or:refuseito- extend trme for

paygrent or otlhgrmse m hi on of any demand made~
by the'origina orrowe ing any nght or remedy
shall'not be'a warver of ¢ m ngeg N

11:. Sucéessors
this Security Instrifien

merm

ants and: agreements of
.ubject tothe provxsrons

of paragraph 17, Bofrov l m ﬁ k%y § 10 co-signs this Secunty
Instrument but-does fiot exccuie the &W \ﬁ ﬁ é 1.;' horigage, grant and'eonvey
that Borrower's interest ii:thé Prope gnl; (b) isnot personally obligated to; pay~
the sums.securediby. this Security Instrument; and (c). agrees that. Lender and any other Borrower.may.agree to exterid]
modify,.forbear.or.make any acconr"“odatlonc with regard:to the terms of this Seeurity Instrument or-the Note-without

that Borrower's consent

12, Loan Charg If the(loan'Secured by thisiSecurity Instrument is subject:to alaw which sets:- maximum loan
charges, and: that law:is. finally. interhreted so that the interest orwotherioan. charges collecied. or to be collectedyin
connection with' the: loan exceed the | mttcd limits, then: (a)-any such.loan chasge shall t reduced ‘by the amount i
-necessary to reduce the charge to the pet 1“Cd limit; and (b) any sums already collected from Borrower which exceeded ;
.permifted limits.will be refunded 1086 Jwer. Le er may choose to make-this refurid‘by re 'lng the principal owed! ;
-undcr the Note orby making a direct payrient to Borrower. If ascfundseduces principal, the reduction will be treated'as a'

rany prepayment charge under the Note.
Tecting:Lender’siRights, X ,vntctmem or expirationi of appllcr
Note or-this Secunty Inetr.rment unenrorccablc according to il
t-in: full of: allisunss: sec'rred by fhis:Sccurity Instrument and

partial prepayment with
13, Legislation.

rendermg any provision of.

may.require immediate payx

laws ‘has the effect of
erms, Lcnder, at its option,
y invoke any remedics

permrtted by paragraph Lender exercises thrsopnon, Eender shab take the steps spegif he second paragraph of
paragraph:17.

14.. Noticcs. £ Borrower provrded i‘or s Seeurlty Instrumer en by dchvcrmg it or by .
mailing:itiby: fist class plicable law reqiices/astor nnother Metha hall be directed to the i
Property Address or an dCrower desiprates by notice to Lende ender shall be given. by !
first class marl to Lender's address stated herein-orany other address Lenderdesignates by notice t o Borrower. Any notice f
provrded for in this Security Instrument shall be deemed to have beén given to Borrowcr or Lender when given as provided
in this paragraph.

15, Govorning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property-is located. In the event that any provision:or clause of this Security Instrument or.the
Note conflicts with appllcable law, such conflict:shall:not affect other provrstons of this Sccurity. Instrument or. the Note
which can be given:effect without the conflicting provision. To this end the provisions of this:Security Instrument and the
Note are'declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer.of the Property or a Beneficial Interest in Borrower, 1f all or any part of the I’roperty or any
interest-in it is sold or transferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of*all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited: by
federal law as of the date of this Securlty Instrument.

If.Lender exercises this option, L Lerider shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the'date the notrce is delivered or mailed within which Borrower must pay all sums secured by }
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any :
remedies permitted by this Security Instriment without further notice or demand on Borrower.

18; Borrower’s- Right to Reinstate; If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior-to the carlicr of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in-this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)- pays Lender all' sums which then would be due under this Security Instrument and the Note had’ no acceleration
occurred; (b) cures any default of any other covehants or agreements; (c) pays all- expenses incurred in- enforcing this
Security Instrumcnt, including, but not:limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that:the lien of this: Securltyelnstrument Lender's rights in the Property and Borrower's
obligation-to pay the sums secured by. this Security Instrument shall:continue-unchanged. Upon. reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




]

’ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedices, Lender shall.give notice to*Borrower.prior to acceleration: following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13'and 17
unless ‘applicable:law provides otherwise), The notice shall'specify: (a) the default; (b):the action-required’to cure the
default; (c) a date, not Jéss than 30 days from the date the notice is given to Borrower, by which the default must be cured;.
and (d) that failuFe to ciife the défault on-or before the date specified in the notice may-result:in acceleration:of the siims;
sccured by this Sccurity Instrument, foreclosure by -judicial proceeding and sale of the Property, The notice shall further
inform Borrower, of:the right to reinstate after acceleration and the right to assert inithe foreclosure proceeding the non.
existence of-a default or any other defense of Borrower to acceleration and foreclosure, If the default-is not'cured on'or
‘before the date specified'in the:notice, Lender at its option may require immediate payment in full of all sums secured:by
this Security Instrument.without further demand ‘andimay:foreclose this Security Instrument. by, judicial proceeding,
Lender shall be'entitled:to collect all expenses incurred in pursuing the remedies provided in this paragraph19; including,
‘but not limited to, reasonable attorneys’ fees and costs of title evidence,

20.'Lender in Possession, Upon acceleration under;paragraph 19:or abandonment of the Properly, :Lender:(by
judicially appointed receiver) shall’be entitled to enter. upop, take possession of and 'manage-the Property and to collect:the
rents. ofi the' Property including those past due. ‘Any.rents collectediby Lender orithe receiver shall be applied-firstto
ipayment of:the costs of management of the Property and collection of rents, including, but hot limited 10, receiver’s fees,
:premiums on receiver's bondsund'reasonable attorneys fecs, aiid then to the suriis secired by this Security. Instrument.

21, Reléase,. Upon ;payieit: of-allfsumis secuted by.this: Seciirity Instriiment;. Lender shall release”this Security.
Insfrument.without charge to'Borrower.

22,-Waiver of Valuation and Appraisement.:Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. Ifone or more riders are executed by-Borfower and recorded!togéther with
:this Security Instrument;the covenants and agreemets of-each suchiridér shail be incorporated into and'shall amend and
supplement the covenants -andagreements. oféthis. Security=Instrimént as- if the rider(s) were a:part of-this Security.
Instrument$[Checkapplicable box(es))

X] AdjustablesRate Rider. [()-Condominium’ Rider (] 2-4' Family- Rider

‘] Gradiated Payment Rider [C); Planned® Unit Development Rider

[J Ottier(s) [specifvl
[ ]
BY SIGNING E v i RBORHAFR CIME @ wainedbin this Security
Instruinentand in any 8;1\% ‘ &lit .
2 1 c. v u’ 0.0 : <L .\‘ ’%;unnununlnu nnnnnnn SCBl !
This Document is ghe propetnJk; yo(Seal)
the Lake County Recorder!
""""""""""""" L R R T R R N R R TN RN YRR Y X |‘.0’|"".Dll'tll”"'l"'ll’ll(Séal)‘
—Borrower
-[Space Below This Line: For Acknowledgment) —————
STATEOF ..I'N.I.).IAN..A:'...‘....“'......'.. {
Ss:
COUNTYOF lIOOAOK.'E'...0".'.....0'.0........
veees..Jean Henderson . 4 Notary Public in and for said county-and'state, do hereby certify that
..Iill.'Ivii;c'tl"e']‘-}stﬁRﬁoi%p'otvis\kl%lOOOACQIIOlili.l.‘.'.illiilQOll’l.lbl'.l!.l.l"...ll. 00000 ."pcrsonally appcarcd
before me and is (are) known or proved to me to-be the person(s) who, being informed of the contents of the foregoing instrument, i
have cxecuted same, and acknowledged said instrument to be..... herx:.... Cerrees free and voluntary.act and’decd and that !
(his, her, their) ‘ v g
ceereeee@h@ orre.. .. exccuted said instrument for the purposes and uses therein set forth, o A |
(he, she, they). . o )
. ." ) .. tl 5
February': ‘,.._ PR |- 93 ;
WilnCSS m)’ hand m"ld Ofﬁcial Scal thls ....... o-2ns¢s:nhoc.a‘-cnan' ------ dﬂ" or--ncocutouooc‘-0ool:yot,:-.:{".coof!"lgOloth |

My Commission: Expires: 12-3-93

’ |
county Of ,Reaidence:Lake seosre /‘ Zi' 72 W tﬁﬁ/f% MW‘ ¢ ;'m!‘,' {‘

Jean Henderson Notary Public

This Instrument was prepared:by. .. le.-.xp.e nt. B.., Knapp,, Jr.. Attorney at Law o eeereenes

-

[

|
» | ..:4771 . ,., %




‘ADJUSTABLE RATE RIDER ‘

T%-il.S ADJUSTABLE RATE RIDER is made chis 25th... day of E€b¥vary,..1993..................
and is-incorporated into and shall be deemed’ to amend and supplement the Moregage, Deed of Trust or Security
Deed (the “Security Instrumenc”) of the same dace given by the undersigned-(che “Borrower”) co secure Borrower's

Adjustable ‘Rate Note (the “Note") 10 ..o A U eeres
.American. Savingsy. FSB...A. United. States. Corporation. ... (the "Lender”)

of the same date and covering the property describedtin che Security Instrument and' located at:

----------------------------------------------------------------------------------------------------------------------------------

[Property Addiress)
NOTICE: THE SECURITY-INSTRUMENT SECURES"A NOTE WHICHCONTAINS’A*PROVISION:
ALLOWING FOR'CHANGES INTHE INTEREST RATE.“INCREASES; IN THE INTEREST: RATE WILL
RESULT IN HIGHER:PAYMENTS, DECREASES IN THE INTEREST RATE WILL RESULT-IN LOWER'

PAYMENTS.
ADDITIONAL COVENANTS. In addition to:the covenants and agreements made inathe Sccurity Instrumient,
Borrower and' Lender | 2
A. INTEREST RATE AN] PA

The Note provides for. yeerese Tate OF .. S s, ent ‘%.SFh\ AN or changes in the in-
terestirate and - the .pay s |
3.PATMENTS NOT OFFICIAL!

(A): Scheduled!Payiiicnts’ This Document is the property of

All references in*the Sccurity n unwi;t “mpanthl uﬁ}:Knts" arecchaged o' scheduledr payments.”

I will pay:principal and interese ! ::’(’E%rg?h?e'ﬁltb \ &E&Hﬁé‘cﬁ’(ﬁmrk one):

(R I will make:my scheduledpayments on-the firse day of each monch beginning on |........................

...... April 1, 1993
O I will make my scheduledpayments: as fo!l ows:

G “In addition.to rats described abovel BsertEsat@@ balloon payment” of § oo
(07 T -G The Naw@Folder will delis to me notice prior to
maturity that the t tis due, This notggvillstaiethe balloon payr d the date cha itis due.

(B) Maturity Date ments

I \Vi“ mﬂl\’(' thL‘S(‘ llaylll\;llta Wy SUHLUUICC U ¥ ave Pyl U Ui plaicipag diiig -nt(.'l'CSt ﬂndﬂn}’ Otllel'
charges described in the Note.
My scheduled: payments.willtbe applied to interese before principal. If, on ..March..1,..2023...........

............................................. , I still owe.amounts under the Note, 1 will pay those amounts:in -full

on: that ddte, which is called the “macturity date.” . ‘ .
I willimake my scheduled payments ac.,.8230 Hohman Avenue, Munster, IN. 46321....

place:if required by the Note :Holder.

(C) ‘Amiouit-of My Initial Scheduled Payments 341.32

Each of my initial scheduled payments will be in the amount of US, $ ........ FEbrb Rt This amount
may change.

(D) Schedaled: Payment Changes

Changesin my scheduled payment willireflect changes in the unpaid principal of my loan and in the interest
rate that Ismust pay. The Note-Holder will: determine my. new interest rate and the changed amount of my
scheduled payment-in accordance with Section 4 of the Note.
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4; INTEREST RATE AND SCHEDULED PAYMENT:CHANGES

(A)rChaige Diites

Each date on which my interest rate could change is called a “Change Date,” (Mark one)

(8 Theinterest rate IFwillipay may change on the first day of AREEL., 1996, ... and:
on chae day every .. P88 L montdy thereafter,

LJ The interest race 1 will pay.may cliange e s e, AR ONevery
e bbb e rrreereneensaenaneneennes, CherEdfter,

(B): The Index

Beginning. with the fifst Change Date, my interest race willbe based on.an Index, The “Index” is: .......

.3 Year, .43'.:.?.@...ta..x;..c.qt.l.s.t;ant..iM.a:t;n.z:‘.i:t:.Y...I.n”.dé-m..a.s..pnhl}i.s.h‘s.d..i.n...th‘g..Ré?d.e“ral.
Reservei Release
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Tlie mosterecent Index figure available as of the date [ 45 days: K1 ......00..RAYS ..o,
before each Change Date is called!the “Currenic Index.”

Af the Index is no-longer available, the Note Holder will'choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Caleulition of Changes

Before each- Chanpe Dare, the N

B wibe monaerorit i N OEFELCIALL

K) willibe rounde %

a willthe rounde sk Iﬁimp Ho di’hl#)nt_e ilécl‘['l‘w:ﬁmmf)f ‘

O willtbe rounded off<hy Rote Bl er.down-to the pedrest

Subjece to-the limitacions seacedhia Seattor 40Dy Bady, lkﬁﬁﬂ& E8lltbe my oew incerestsrate until chie
nexc-change.date,

The Note Holder will chen derormine i oficht scheduled p: hat would be sufficient to repay.
the unpaid principalechag wexpectedpropowemagithe Chiange Dace in filllon the turity date.at my new
interest rate-in substantially cqual payments. The result of this cale tion will be the new amount of-my
scheduled payment,

(D)t Limits:on Interest Rate Chan ocs .

& My interest rate will novoe bedncreased or ecreased vanysinglechangedate by:morc chan ... 329...........

spercentage poincs from. re‘oftintercst Lhave been: paying for che-preceding period.
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the Currentilndex,

O My incerest rac
(E) Effective Date

My new interest ran

payment -beginning o
payment-changes aga
(F') Notice of Chau
At least 25 days,
Holder will deliver
payment, The notice

‘il never be greater-than ... Y1 575.... % or less-than. ... 16
‘Changes
! become effective opitich Chan¥e:Bace. 1will pay-the
st-scheduled paypieie daze afier & Change Dace v

s thim 120" daysietard SIe effective ae
notice of any CHENEES R my inccrose

N v

number of a.person who will answer any question Fmay have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

[Mark one)

O Wniform Covenane 2 of the Security Instrument is waived by che Lender.

[ Uniform Covenant 2 of che Securicy Instrument is amended o readsas follows:
2. SCHEDULED PAYMENTS*FOR-TAXES AND INSURANCE

(A) Borrower's Obligations

1 will pay to Lender all amounts necessary to pay for caxes, assessments, leaschold payments or ground: rents.

0.....%.

¢ of my new scheduled
nount of my scheduled

went change, the Note
wunt ofsmy scheduled
che title and telephone

(if any); and hazard insurance on the Property and mortgage insurance Gif any), 1 will: pay those amounts to
Lender unless-Lender tells me, in-writing, that 1 do not Kave to do so, or unless the law requires otherwise. I
willkmake chose payments on the same day that my scheduled payments of principal and: interest are due under
the-Note.
Each of my. puymencs under chis Paragraph 2 willibe the sum of the following: . .
(i) The estimated: yearly taxes and assessments on the Property which under the law may be superior to this
Security. Instrument, divided by the number of: scheduled: payments in a year; plus,
(ii) The estimated:yearly leasehold! paymentsior-ground rencs on the Property, if any, divided by the number
. of scheduled ,payments in ayear; plus

. .
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: G0 The estimated v carly preguum for bazad insurance covenng the Propesey, divided by the number
of scheduled payments ina year; plus

(iv) The eseimaced yearly premium for mortgage insurance: Hf.m\' ), divided by the mimber of scheduled

payments in a year, :

sLender will estimate from time 10 time my yv.xrl) txes, assed ;mcms feasehold payments or ground renes
and¥insurance premiums, which: will be called-the “escrow items.” Lender willuse existing assessments and
bills-and reasonable:estimates of future assessments and bills. The amounts.chae 1 pay to Lender for esc FOW
items under thissParagraph: 2 willkbe called’ the “Funds”,

(B)endei's Obligations,

Bender will ikeep the Funds.in a savings or banking-institucion which has its deposits or accounts insured
or guaranteedtby a federal or state \g,cm) If Lender is suchian institution, Lender may hold: the Funds,
E\Lepc as described in chis Paragraphe 2, Eender will use the Funds to pay the escrow -items. Lender will
give to me, withoue charge, an annual-accounting of che Funds, Thac accounting.muse show all additions
to and deductionsHfromache Funds andthie reason for each deduction,

‘ender may not charge :me for holding. or*kecpmg the Tunds, forwsing the Funds:to-pay escrow items,
for analyzing smy.payments of Funds,-or for receiving, verifying andieotaling assessments and bills, However,
Lender. may chiarge -me for these services ifelender pays-me interest-on the Funds andsif the law permits
Lender to nnke s\ Je nings o theFunds
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this Pamgraph 2 b Thi‘gﬁf) #:ﬂ 3 Lth ﬁﬂx iff"r’f&kﬁf f=my promises and
a;,recmcnts made-inchis Securicy ilnscrument, Iwillihave ¢ it havetheescess amount eicher promptly
fepaidito me as avdlircet refundtdperddiaddoen o fasn th.(tﬂl}d@t!us of Funds. There willtbe excess

amouiits if, ac any cime, the sum ofi(i):che amount ofvl undsvwhlclecmler istholding orskeeping, plus (ii)
thie amount ofsehie scheduled payments ofFunds whicheD seilFmuseay betweenichae tinme andiehe due daces

of escrow. items is greater thaayrhe ameudé necessaly o pay escrow igems. when they are due.
Af,.when:payments oftescrow items areduc, Lenderhasinor réceived enoughiFunds ta nmake those,payments,
_ I will pay. to Bencled whatever addicionalt amaoune is| necessary co/ pay che cScrowditems in full, Ismuse pay
that-additional' amount inFoiieyr niore payments as Lender miy requi
When 4 have paid alleofi the sums-securcd, Eender will prom pely refindeco: me any Funds chac are chen

ibeing held by Lenders 1 as a0 resule of the exercise by Tendér of wny of ies rights under chis Security
Instrument, cither Lenderdequisesithe Propeicy or the Propesiys sold, thea immediately before the acquisition
or sule, Lender will use any Funds which ‘Lender ssthedding ar the time o redtice che sums sccured,
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