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Equity‘Credit Line _ Mortgage
f THIS MORTGAGE (*Security4instrument’); Is given on FEBRUARY 19. .. 1993 , Themorgagor {
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f. whose'address Is One First National Plaza Chicaqgo. llinolg.60670 . ('Lender") Borrower “owes

This Security |nstrument Isgivento.The First National Bank of Chicago
which'ls a National Bank:  organizedyand existing under the laws of _the United:.States of : Americe

Lender the maximum principal sum of
Dollais<(U,S, $ ——35,000,00_....), or the eggregate unpald‘amount of all loans and‘any dlsbursements made
by. Lender. pursuant: to that certaln‘Equlty Credit- Line Agreement of’even date herewith executed by Borrawér
("Agreement’), whichever Is less, The Agreement Is hereby incorporated in this: Securlty Instrument:by:reference.
Thig-debt.is evidenced by, the-Agreement: which-Agreement provides: for. monthly:intérest - payimients, withithe full
debt, #:not pald earliér; due and payable five ) years from the:lssue Date:(as ‘definediin the Agreement). The Léndér
Will provide the Borrower. with a*final, payment notice at'least90 days before the tlnaltpayment must be made. The:
Agreement providess<that loans may be made from time to time duringsthe Draw-Périod (as defined:in the.
Agreement), The Draw ‘Périod may ‘be extended!by Lender In'its sole discretion, but in no:event later'than 20
years from the date hereol, All-future advances and loans will:have the same lien'priority to the extent as if made on

the"date ‘of the' execution of this Mortgage. This Security. Instriment secures to Lender: (a) the repayment.of-the
debt evidenced: by.the Agreement; Including -alltprincipal, interest, -and other- charges:as provided forIn the: ;

Agreement. and all renewals,.extenslons- and modifications; whether:such-debt Includes advances.made as an:
obligation‘of Lender, at-the option of Leidér,. made after a reduction of the debt to zero or. other. balance, or made’
otherwise, and*whether such advances, modifications, extensicns~or ‘rengwal smay occur -after the datezthis!
mortgage 1§ executed.r(b) the ~paymentaof all other sums, wlth Interest advanced under paragraph 67of :this
Security. Instrument formance- of ‘BOITOWer's
covenants and-agree m an \ newals, extensions and
iodifications thereof, yegola ipum:( 1-stated above: -For this
jpurpose, Borrower,d Y ar mm t iing descrlbed propitty
located In. LAKE Naro %Uﬁ‘!
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" which has the address of 1153 _THICKET Lafml — ) wnsﬂm R oS o
Indlana 46321 [ My Address"); ©
TOGETHER WITH wements now-or Hereatter erected on 'd"all:easements, rights,
appurtenances, rents neral,- ol and “gasteights and profjic 'mands with respect to

Insurarice, any: and al it ock and.all fixtures now
or hereafter- aspart -of the property. Al replacementsa and additlons shall also be covered by this Security’
Instrument. Al of the- foregoing Is referred to In this Security Instrument as the "Property".

BORROWER:COVENANTS that Borrower is-lawfully. seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the.Propenty is unencumbered, except: for encumbrancesof
record. Borrower warrants and:will defend. generally the title to the Property against all claims: and’ ‘demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to-LIBERTYSAVINGS ASSOCIATION,.
F.A., A uuneo STATES COPRORATION _ dated 03/18/92

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall.promptly pay when due the principal of and interest on

the debt evidenced:by the Agreement:

2, Application of Payments. All payments recelved by Lender shall be applied:first to interest, then to other
charges, and thento principal.

3. Charges; Liens. Borrower shall-pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents,.if any. Upon Lender's: request,:Borrower shall promptly
furnish to Lender all notices of amounts to-be paid«under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request; promptly furnish to Lender recelpts. eevidencing the payments.
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Bojrawer. shall pay, or.cause to:be:pald, whien-due and payable all taxes, assessiyjents, water. charges, sewer.  |: {
charges, Ilcense feés.and: otherscharges: agalnst-or in connectlon with“the' Property andisha“ upon. request, i [
promptly-furnish to: Lendeér duplicate. recelpts. Borrower.may, In good falth:andiwith due diligence, coitéstthe |
validity or.amount.of. any-such taxes or assessments, provided. that (a)’ Borrower-shall- notny Lender in writing of |
the Inteiition of Borrower to'contest the same biéfore any.tax.or. assessment-has been iicreased byany Interest,
penalties or. costs, (b) {Borrower shall first make all'contested: payments, under.protest.if Borrower desires, unless:
such:contest shall suspend the colléction thereof; (c): neither the Propeity nor any. part thereof. or. interest thereliv
afe at any.time:in-any danger of being sofd; forfefted, fost or-interfered with;. and:(d): Borrower shall furnish-such
security as'may be required In the contest or.as reguested by Lender. 1

4. Hazardiinsurance. Borrower shall'keep the Improvementssnow. existing or.hereafter erected onthe
‘Property: lnsured&agalnstr loss by fire; hazards Inchided withinsthe term "extended coverage' andiany-other
thazards: fof which Leder.requires:insurance.- This;iiSurance shalll be :maintained in thexarnountsrand!for’ther |
ﬂperlode that: Lenderorequlres. Theilnsurance carrier. provldlng the insurance shall:be:chosen:by: Bofrower +subject.
t0'Léhder's approval which'shall not be unfeasonably withheld.
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E 3 : AII Insurance pollcles ‘and renewals:shall be’ acceprab!e to Lender and shallfInclude a standard mortgage claise.
W, Lender:shall{have the right to hold:the: poilcles -and rénewals; it:Lender requires, Borrowerfshall ipromptly give to-
= Lender-all recelpts of paid ‘prémiums: andfrenewal'notlces In'the évent of loss, Borrower, shall give prompt notice:
' 10 16 Insurance carrier and Lender. L&iidér may make proof of loss'tf not ade promptly. by Borrower.
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- Unless:Lender. and Boifowér otherwlse-agres In writing, isiirance proceeds shall’be:applied:to restoration.or | g
e repalr»of’ the‘Property oralion Oi:repai is uwr \\ nder' s;securlty I8 noti }
S lessened’and Borrowe ul .n'm 1@ restoration or repair { i
& 5| s not economically 1 m{t Mﬁ,lﬁ r l iv. ds:shall be:appliedito |
v .| the.sums “securedi by Nﬁ m h any ;.paid- to»Borrower It {

'Borrower abandons tt ot -answer. within: 30:days a, otlce fer. that' the lnsurance
carrler has offerédito fl Ee‘ﬂ‘&gr“rﬁ cﬁb‘a %? ts. Lender may use ‘the
.proceeds to repair-or rf" 6 the Prthﬂyloakpa uxﬁyuﬂd:mmdeu!urity lnstr 5nt, whiether or not then:
due. The 30-day period will begin when the-notice Is given.

Ifsunder paragraph 16 the: Property Is acquired by-Lender, Borrower's rignt 19 an nsurance"policies -and
proceeds resulting-fror lamagcto the'Property- prior to the acquisition: shallipass to Lender to'the extent: ofithe:
‘suifis:secured by this Security lnstrument immed ately pr to the 2 cquisi

5 Preservation. and «l.‘ Intenenice: of Froperty; |‘easeh Je. Borrower shall not destroy, .damage,
substantlally change th ’roper. # the'Property to. deic 5 OF comimit waste. If 3 Security lnstrument Is
ona feasehold, Borrower: .shall . comply with:the: provisions.of the:lease,. and:if Borrowe rcqulres fee title to the |,
Property, the: leasehold &id fee title shall not mergetnfess/lénder agrees to the merger' yriting.. “
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6. Protéction of Lender's Rights inthe Preperty. i Borrowar falls to perform the-Covenants and agreements {
contalned in this:Secui rument;.or. there isia legal. proceedlng that.may. s'onijic ffect'Lender's rights in ,
the Property (such as ling in‘bankrupteys probate.&for condémnatlon or o laws_or regulatlons), ;
then Lender may doa hateveriss necessaryioprotect the valtie of - and:Lender's rights in |
the PrOperty Lender {nclude paylng’anystims secured: b has’ prlortty .over this |
Security lnstrument ap| pa vthe-Propérty.to make |

repairs, Although'Lender may take action under this paragraph, Lender does not have to: do so.

Arly:amounts disbursed by, Lender under this:paragraph shall become additional debt of Borrower. secured by
this Security- Instrument Unless Borrower-and. Lender agree:to.other, terms of payment, these amounts:shall bear
interest from the date of disbursementat the Agreement:rate and shall'be payable, with Interest, upon notice from

[

Lendér to Borrower requesting. payment I
7. ‘Inspection. :Lender or itsiagent may make reasonable. entries:upon and Inspections of the Property. Lender ’
i
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shall glve Borrower notice at the timeof or prior to an Inspectlon specifying reasonable cause for the lnspectlon

8. Condemnation. The proceeds of any-award or claim for damages, direct: or consequential, in connectlon
with any condemnation or other taking of any- part of the Property, or for conveyance in lieu of condemnation, are
‘hereby assigned and shall be pald to Lender.

: Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security |:
. Instrument, whether- or not then: due, with any. excess pald to Borrower. In:the event of a partial taking of- the: |
! Property, unless Borrower and Lender otherwise agree-in-writing, the sums secured: by this 89curlty lnstrument= :
shall be reduced by the amount of the -proceeds multiplied by the following. fraction: (a)- the total:amount of the
sums secured immediately_before the taking, divided. by (b):the falr market value.of the Property. immediately

before the taking. Any balance shall be pald to Borrower.

If.the Property is abandoned by Borrower, or If, after notice by Lender tosBorrower that the condemnor offers to
make an award or settle a clalm for. damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is:authorized to collect and apply the proceeds, at lts:option, elther-to restoratlon or repair ;
of the Property, or to the sums secured by this Securlty Instrument, whether or not then due:
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Mortgage

_ 9 Borrower Not-Released;. Forbearance By, Lender Not-a.Walver, :Extension:of the time for:payment or
‘modification of amontization of the sums secured by this.Securlty Instrufent granted by:Lender to any. successor
In Interest ‘of Borrowiér shall:not-operate to release the:llability. of the-originaliBorrower or Borrower's successors In

‘Interest; -Lender:shall:not be required to-commence proceedings-against any. successor In«interest or refuse to
‘extend. time’ for payment or-othefwise modify amortization of:the suifiis secured! by. this: Security- Instrument :by
reason of any.demandi made by. the original‘Borrower or. Borrower's: successors:in .Interest. A walver.In one or
more‘instances of any. of the terms,.covenants, conditions-or provisions.hereof, or-of the-Agreement, or.any pan
thereof, shall apply to the particular. Instance or instances.and:at the particiilartifiie or times only, and!no such |t
walver shall be’déemied a continuing walver but all of the terms; covenants, conditions and-other provisions of this  |:
Security Instrument and of the"Agreement:shall‘stirvivé ai! continue to remaln inifulf force aidt afféct. No walver. |\
shall be asserted against Lendér.unlégs In wrtting - signed by Lender.

10, 'Successors and Assigne' Bound; Joint and’Sevaral Liability; Co-signers;. The covenants and !

agreements of this Securlty.Instriiment 8hall bind!and benefit the successors and assigns of Lender and Borrower,. |
subject to‘the provisions of*paragraph 15. Ifsthere Is more:than one=party. as Borrower, -each olABorrowe's |,
covenants and:agreements shall.be jointand several, ‘Arly Boriower who co:signs. this, Security Instruriient but |
does not execute.the-Agreement: (a):is.co-signing. this Securlty. Instrument only ‘to- mortgage; grant’ and_convey |
that¥Borrower's Interest:in the Propérty under the terms:of this Security Instrument; (b) Is not personally.obligated
to:pay the"sums secured by -this"Security Instrument; and (c) agrees: that- Lender and any other ‘Borrower' may
-agree to extend) modify, forbear,or make any.accommodations with régard to the terms:of this Securlty Instiument
:or-the'Agreement without that Borrower's consent.

11. Loan Charges. If.the'loai secured by this:Security Instrument is :subject to-a law which sets:maximum'loan

-

?be!geéla‘ﬁd'tb‘a't 'é‘(.’. 1a '8t Al , Intarnrotadiso that the Imtarast o8 St 1aah Nlected or tOZbeﬁCO“écte‘dwln
connectioniwith the 18 Rpkiiiiled Himis, then. (a)sany s shall*be feduced by.the
amount necessary.t ‘l(}i}mnﬂ,ﬁ_ﬂ%; ' - collected!from Borrower
which exceeded pe it s wdll Wm eRdey Ma sto makeithis»réflind: by
reducing the ¢princiy LUnddrth : ment ower. If a refund’reduces

D e oo, ¥ R i OB RGRBYTRBYARY By P“Fovment charge under the
. the Lake County Recorder!
12,. Notices. Any natice to Borrower provided for.in this Security Instrument shall be given by, delivering it'or by- .

(LR

malling it by.first:cla malliuntessiapplicatie law Tequlres usaef another. mathod.. The otice’ shall ba directed to i

the Property. Address or'any otjjer.2ddress Borrower designates by notlce tokendar, Ay notice to Lender.shall be !
given'by +first class mall.to' Lender'siaddress stated (b Inior any other addrees Lender.designates by:notice to
Borrower. Any notice provided forin thiss Security Instiiimant &hall'be ¢ o' have been‘given to'Boirdwer or
Lender when given'as provided Inthis paragraph.

13. Governing Law; Severability. This Securlty Insirument shall be governed by federal law and the law of
Illinais; provided, however, that Lender may avall itself of any remedies-avallable to it'undar the laws..of the State of
indiana. in the: evént that any provision or- clause: ¢fithie Security. Instrument:or the Agréement confiicts: with -
applicablelaw, such confct shall:not affect atfis-provisions of this-Security Instrument or the Agreement which

can be given effect” without the confiicting prewiston, To this éild the provisions of this Security Instrument andthe

-Agreement are decle “Le saverable. :
14, Assignment | Lendar may assigait.or-any portion of s 11+t der.and Its rights granted

herein and’in the Agi Mperson, trust, finansiabinstitution or co nder may determine and

upon such assignme sha Ik s, and:optlons of Lender
herein and in'the. Agreement, and Lender shall'thereupon have:no further obligations or liabilities thereunder.

15. Transfer of.the.Property or.a Beneficial Interest.in Borrower; Due on:Sale. If all or any part:of the
Property or any interest: (legal or equitable): in:itis sold:or.transferred. (or if a beneficlal interest in Borrower is sold
or transferred and Borrower Is not a natural person) without Lender's prior written- consent, Lender may, at its
option; require Immediate payment in full of-all sums secured:by this Security Instrument. However, this option
shall:not'be exercised by Lender if exercise Is prohibited by:federal law as of the date of this Security instrument.

I Lender exercises this.option,.Lender-shall give Borrower notice of acceleration. The notice shall provide a
period of not less:than;30 days from the date.the.natice Is delivered:or malled within which Borrower must pay all
sums secured by. ghl§:§e§gyM'In'stfuﬁéﬁg. If Borrower falls to\ pay these sums prior to the expiration of this period,
Lender may Invoke any remedles permitted:by this Security Instrument or the Agreemient without further notice or
demand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcementof this: Security Instrument discontinued at-any._time prior to.the entry of a Judgment enforcing this
Securlty Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then would be due under
this Security: Instrument: and the Agreement had no.acceleration occurred; (b) cures any. default of any other
covenants or-agreements; -(c) pays all:expenses incurred in enforcing this Security Instrument; including, but not
limited to; reasonable attorneys' fees; (d) takes such actlon as Lender may reasonably require to assure that the
llen.of this Security Instrument, Lender's rights In the<Property and Borrower's abligation to pay the sums secured:
by this. Securlty Instrument shall:continue unchanged; and.(e) not use the provision more frequently than.once:
every five years: Upon reinstatement: by Borrower, this Security: Instrument.and the: obligations secured: hereby-
shall remaln fully effective as if-no accelerationbad.occurred...However, -this right to reinstate shall not apply.in the
case of acceleration under - paragraph-15. 1 1AT2 JAYTT Y
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Borrower's fraud or. materlal mlsrepresentatlon In connection with this Security Instrument; the ‘Agreement-or, the:

-Agreement. or (c) 1Borrower's actions.or Inactions which-adversely affect.the’ Propeny or-any, right Lender has in

‘a default or ‘any.other-defense of.Borrower to.acceleration and foreclosure: If the default Is not cured on‘or before

‘collect: the rents of the' Propeny lncludlng those past due. Any:rents collected by Lender ‘or the;recelver shall be

against Lender,all such Neﬁ/ 'Vt’ﬂﬂl 3 (o) .8 B,

M%‘o@nmsﬂm e
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior.mortgage.
18, Accelmtlon'eﬂomodln. ‘Lender shall give notice to Borrower ;prior to accelerationafollowing: (a):
Equity. CreditrLine -evidenced: by, the=Agreement; (b). :‘Borrower's fallure to:meet the repayment termssof the -

the:Property: (but not prior-to acceleration under ‘Paragraphi16 unless. apptlcable law- provides otherwise). The
notice: shall: specify: (a).the default; (b) the action:required to:cure-the:default;.(c) a date,.not less than:30:days
from the'date the-notice Is:given to Borrower, by which the default-must be cured; and (d) that:fallure to:cure-the -
default’dii or befdre the date specified in the notice may, result In acceleration of the suimis secured by this Security,
Instrument foreclosuree byijudiclal. proceeding and'sale'of the-Property. The notice shall-further 'inform Borrower.
of the right to reinstate after.acceleration and the right*to-assert in-the foreclosure proceeding.the nonexistence of

the"date specified in the notice,:Lender. at:its option may require immediate payment In full of all-sums secured'by
this Security Ifstrument without fuither défiand’and may.foreclose this Securlty Instrument by. judiclal’proceeding;
Lender. shall be entitled to collect alllexpenses.incurred in-legal:proceedings: pursulng the remediesprovided In; :
this’ paragraph 18, Including¥but not limited to, reasonablerattomeys fees'and costs of title evidence;

19. Lender. In Poneulon. 'Upon acceleratlon under. Paragraphwe or abandonment of the! Property and at any'

applied'first to’payment of the-costs: of management of “the-Property and collection“of rents, Includlng. butinot
limited:to; recelver's fees,. premiums.on:recelver's bords and: reasonable -attorneys' «fées, and then to the sums
secured'by ‘h[s Secuﬂtyalnao-nmnno Mnol\’nn horaineanntalnad chnll hn\nnnohnuvlino nnnstnmlngkl.ender"a
mortgagee In: possesslon /’ ...\...,,.,. aclual possesgic Lender pursuant to
this Paragraph 19; In‘the (| | Gﬂ‘ﬁid&e ssérted or enforced

20. Release. {Upon pi IL.sums secured by this Security Instrument, Le: release this Security -
Instrument: ponp RS B SiRicht ts the i’)roperty of v
the Lake County Recorder!

21. Waiver of Homestead: Borrower walves all right of homestead exemption In the Property:and all:rights to
valuation and‘appralsement of the Property,

22. Waiver ofValuation and Appraisement. Borrower waives all right of valuation and'appraisement.

23. 'No.Offsets by Borrower. No,offsst:or:claimithat, Borfower now'hias or may have in‘the- future»agalnstn :
Lender shall relleve Borrower fror paying any:amounts due under.tha Agr ment or this Security. Instrument or i
from performing any other obligations contalned thereln,

24; Riders to this*Security Instrument. If*onesér Jnarezsiders: are -executed by Borrower-and recorded: :
together Wwith this’ Securlty mstrument, the covenantsiand agreements of each such rider shafl'be.incorporated into- -
and shall amend!and sup; \ the-covenants and-agrasments oi ehls 'Securlty. Instrumént as if the rider(s) were:
a part of this Securlty Ins! »

BY- SIGNING: BELOW, sceptsiand agreesvigingterms:and cove ned: inthis Security
Istrumenf and in ny ride by Borrower.aritracorded with the Sec t

osc‘m]"zxy e . . . L ryw—
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= (Space Below This Line For Acknowlegment)

This Document Prepared By: ___BRENDA MIKOLAJCZAK
The First National.Bank of:Chicago, 3115 Ridge Road, Lansing, I1llinois 60438

STATE OF INDIANA, e County ss:

l, Fe wndoadiannd , a Notary Public in and for sald.county and state, do hereby
centify that AND: | WIEE

personally known to me to be the same person(s) whose name(s) Is (are) sub cribed to the foregoing lnstrument
appeared before me-this day In person, and acknowledged that Dty signed and
delivered the sald instrument as ‘_tbg ) ”__free and voluntary act, for the uses and purposes therein set forth,

+h ;
Given under my hand and officlal seal, this / q day of 1993

My Commission oxplres: &7 ¢/ 953  OFFICIAL T oFRCIAL SEAL § ( o oo ad /4’
AR 1) Notaty Public, S14to of llinols

§ Ty Commission EXpires 9-4-95
W\
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