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THIS'MORTGAGE: (*Securlty lnstrument") Isgivenon: February 25, 1993 , The morgagoris
JUANi P, GUAJARDO and WARTNA H, GUAJARDO, HUSBAND AND WIFE
. "Borrower’)..
This Security Instrumen UAHLAND MORYGAGE CORPD ( )
A LLLINOIS CORF Document 1s o,
which Is organized‘and arthalaws OFsTHE STATE. OF FLL KO and wWhose address Is

18110 SOUTH. D) ! E | ' Lander"):
4 Borrower owes Lender! cipal M m Qﬂoﬁ L%Jﬁms\ e (lars andmo/.w(; )
00 This'debt Is:
eyldenced by Borrower's s drgﬁg‘sa?n nl?\ls%ecw nt {Note ).‘ ich provides f’or monthly
ecor )

Paymems, with the full gebt)if not 202 . This'Sacurity.
strument secuires to L' iem(a) the repayment of the'debt evidenced.by the Note, with Inicrast, "and'all renewals,
extensions and modifications of the’ Note;, (b} tha'naumantof all'sther sums, with 'n'erest ddvanced under;paragraph 7-
10, protect.the security.of this Securlty Instrume \d_(c]he peids 1ance of Barrower's et nants and agreements’
undér this Security, Instrument &nd the Note, For this, purpose, Borrowar does hereby mortgage; ‘grant and convey to
iLender the following described property located In LA KE

County#lIndiana: .

i ‘LOT 7' 1N BLOCK 5 IN| WCORRECTED PLATH AS OF AUGUST 31, 1959 WRIGHT MANOR
'ADDITIONi TO iGARY, ASi PERPLAT THEREOF:, RECORDED /IN: PLAT, ‘BOOK 33 PAGE .62,
CORRECTING! PLAT RECOR! IN PLAT 500K 32 7 26, ‘IN THE OFFICE OF THE
RECORDER OF :LAKE COUNTYS INDIANA.

s Pult, N, 15-3477 SO,

’ SE00%
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ot
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f‘»&]}’ ”ﬁ \\;:.‘(C:\\
T JH
which has the address of 5853 ROOSEVELT STREET . MERRILLVIULLE ,
[Street) (City)
Indiana 4 64 10 (*Property Address”);
'|Zp Code)

TOGETHER WITH all the improvements now or.hereafter erected on the property,'and all easements;,
appurtenances;-and fixtures now or.hereafter a'part of the property. All replacements and additions shall also be:
covered by this Sécurity Instrument: All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER: COVENANTS that Borrower Is lawfully seised of the estate hereby. conveyed and has the right to:
mortgage, grant and convey the'Property and that the Property Is unencumbered;except for encumbrarices of.record:
Borrower warrants and will defend'generally the title to the'Property against all:claims and demands, subject to.any

encumbrances of record. ,

(9®
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conétitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1;Payment’of Principal and Interest; Prepayment and Late Charges. Borrower shall prompt! when due
th?etprlnclpal of and Interest on the debt evidencedy by the Note and any'grepayment and latepchargeg 5?,!, under.the:
ote.

2Funds for Taxes and Insurance. Subject to applicable law or.to a written waiver by Lender, Borrower shall pay,
to Lender on the day manthly payments are due under the Note, until the Note is paid in full:a sum (*Funds") for::(a)-
rearly taxes and assessments which may attain priority over this-Security Instrumient as a lien on the Propenty;-(b) yearly

easehold payments or ground rants on'the Property, if'any; (c) yearly hazard or property insurance premiums;(d);

yearly fiood InsUrance premiums, lf;an¥‘; e) yearly, mortgage Insurance premiums, if.any; and.(f) any sums payable by.
Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the p:Jment of mortgage insurance
premiums, These items are called *Escrow.ltems.” Lender may, at any.time, collect and hold Funds in an amount not to’
-exceed the maximum amount-a lender for a federally related mortgage loan may require for Borrower's escrow account
'under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
sgg. ("R,ESP:(‘?. unless another law that applies to the Funds sets a lesser amount. If soxLender. may; at any time; collect
and hold.Funds in'an amount'not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
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! 'Matle O [ ntarest to be'p
any.interest or.earnings on the FundsXBorrower and Lender may.e
on the Funds, Lendershall giva to Borrowar, withoUt chargeran ar
nd debitsde tha Fuinds.andiinepurposedor which'eachdetit tathe
ditional security for all sums securcd by this Security Instrument,

.ender ¢xceed the amounts permiticd to be hald b'? e law,
“unds in accordance with the requiraments of applicaiie law. If the
1ot sticlent to pay the Escrow ltems when due; Lender may.so fio
or sh: cender the amount necassary tomake up the defici
ore than (weive monthly sayments, ai Laiwaer’s sole discretion.

of all'sums secured:by this Seguitydnstrument, Lender shall prom
| | [ nder.paragraph:21, Lendat shial seauia or sell the Property, Les
‘or sale:of the Property 'oply any-Funds hel@dy tender attaatime of acquisition o
sums secured by this: nstrument,

3. Application of te. Unless applicadlefaw provides othierwise, all p2:
paragraphs:1 and 2 sk lsd: Tlest}to'any. prepayiment char@ss due under (e
under.paragraph 2; thi - due; fourth; to‘printipet-alierand lastito any !

4. Charges; Lient ns attributable to the
Property which may attain \ y In _ hold payr ground rents, if any, )
Borrower shall'pay these obligations in the manner provided in‘paragraph 2,.or if not pald in that manner, Borrower shall
.pay,them on time directly to the person owed payment, Borrower shall promptly fiirnish to Lender all notices of
amounts to be'pald under this paragraphx|f Borrower makes these payments directly, Borrower shall-promptly furnish to
‘Lender.receipts evidencing'the payments,

Borrower shall:promptly discharge any lien which has priority over-this Security Instrument unless Borrower: (a)
agrees'In writing to the payment of.the obligation secured by the lien in a manner.acceptable to Lender; (b).contests in
good faith the lien by, or defends agalist enforcement of the llen'in, légal proceedings which'in the Lender’s opinion
operate to prevent the enforcement:of.the lien; or-(c) secures from the holder of the lien an agreement satisfactory,to
Lender.subordinating the lien to this Security Instrument. If Lender.determines that any part of the Property Is subject to
a'llen which’ may attain priority, over this Security instrument, Lender may. give Borrower a notice identifying the lien.
Borrower shall.satisfy the lien or take one or more of the actions set forth above within: 10 days of the giving of.notice.

5. Hazard or Property Insurance.-Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
Including floods or flooding, for,which Lender requires insurance. This Insurance shall:be maintained in the amounts and
for the periods that Lender requires. The Insurance carrier providing the-insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender mﬁy. at Lender's option; obtain coverage to protect Lender's rights In'the Property in accordance with
paragraph 7.
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All Insurance policies and repewals shall be acceptable to Lender and shall include a standard mortgage clause;
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal notices: In the event of loss; Borrower shall give prompt notice to the
Insurance carrier and Lender.:Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, I the restoration or repalr Is economically feasible and Lender's-securlty Is not lessehed.‘lm\e
restoration or repalr is not economically feasible'or.Lender's security.would be lessened, the Insurance proceeds shall
be applied to the sums'secured by this Security Instrument, whether or not then due; with any excess pald to Borrower.
I Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the Insurance carrier.
has offered 10 settle a claim;then Lender may collect the Insurance proceeds, Lender may.use the proceeds to repalr.
or restore the Property or to pay,sums secured by this Security. Instrument, whether or not then due: The 30-day perlod:
will begin when the notice Is glven.

‘Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not-extend or.
postpone the due date of the month‘ly.‘;)aymams;efevrreddto in paragraphs_1 and 2 or.change the:amount of the
payments. If'under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and

proceeds resulting from damags to the Property prior to'the acqulsition shall pass to Laridér to the extent of the sums-
secured by this Security edigtely.nriorto the acgulsition,

6; OccupancyyPre al ,@ﬂﬁﬁmﬁnﬁtlsm y ‘L'oai Application;:
Leaseholds.:Borrower : Wmﬁﬁﬂm OFOVE 'S | 3sidence within sixty days:
after-the execution of th : | 1 6] ig E} 8| rrower's principal
residence for.at least or r alter the date;of occupancy, unless Lender.otherwisc 20 writing,which consent
shall not:be unreasonaby wihdidyesublessaxtaneatifgisieimste iiénfare beyond Borrower's control.

Borrower shall'not'déstroy, damage ﬂm@g%w m‘? detérlo )r commit waste on'the
Property, Borrower shall ba'in defaul , r ‘OF Jwhether.civil or criminal, Is begui that in
Lender's good falth judgmant could result In forfelture of the Property or otherwise materlally Impalr the llen created by.
this Security Instrument or Lender's seeurity Inferest Borrower may eure such a default and reinstateyas provided in’
paragraph:18, by.causing the actionor, pioceeding to-be disiissed.wtha ruling thal, (1 Lender's good faith
determination;:precludes forfelture of the Borrower's Interest In the Froperty. or other materlal iImpalrment of the lien
created by this Security Instrument or Yender's security interost: Borrower shall also ha'ln default if Borrower; during the
loan application process, dave mateially false'or inaccurate information or statements to Lender, (or falled to provide
Lender-with.any materlal Information) In connection with the |aan evidenced by the Note, Including, butnot limited to,
represeéntations concerning.Boyrower's occupancy of the Property as a principal residence: || this Security Instrurment is
on aleasehold, Borrower shall coinply with all the provisions of the lease. If Eorrower acquires:fee title to the Property,
the'leasehold and the fec title shall not merge unless Lendar,agrees'to the merger.in writing

7. Protection of Lende's Rights in the Propesy 8okt falls to perform the covenznts aiid dgreements

contained Inthls Security Instriment, of there Is a3egal proceeding that may significant'y a#ect'Lender's rights Inthe
Property (such as'a proceeding | bankruptey; pratéte, forcondgmaation or forfeltiire or'to enforce laws or:
regulations), then Lende 30 and pay for whatever. is-necessary-to protect the val: » Property-and Lender's
rights:in the Property.‘L« tlons may. IncluGaipayingany sums secured by a1 has priority over.this,
Security Instrument, apj urt, paying reaeonatilg:aitorneys'fees and cr ' Property to make
repairs.‘Although Lende lan underthis paragitaph’?, Lender does s0.

Any amounts disbul v Borrower secured by

this Security Instrument; Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear.
interest from the date of disbursement at the Note rate and-shall be payable, with interest; upon notice from Lender.to
Borrower requesting payment.

8. Mortgage Insurance: If Lender.required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall paythe premiums required to maintain the mortgage:insurance in effect. If; for any
reason, the mortgage:Insurance coverage required by Lender lapses or ceases to be:in effect, Borrower shall pay the
premiums required:to obtaln coverage substantially equivalent to the mortgage insurance previously. in effect;.at a cost:
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect;from an alternate
mortgage Insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avallable,
Borrower shall-pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed'or ceased to be In effect. Lender will accept, use'and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required; at the
option of Lender, if mortgage insurance coverage (in the amount-and for the periods that Lender requires) provided by:
an-insurer approved by Lender again becomes available and Is obtained. Borrower shall pay.the premiums.required to
maintain'mortgage insurance In effect, or.to provide a loss reserve, until the requirement for mortgage Insurance ends.
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT ‘FORM 3015 9/90
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first class mail to Lender
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9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection:

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower, In the event of a partlal taking of the Property in
which the falr.market value of the Property immediatély before'the taking Is equal to or greater than the amount of the

sums secured by,this Security Instrument immediately. before the taking, unless Borrower and Lender otherwise agree In.

writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market
value of.the Property immediately. before the taking. Any balance shall be paid to Borrower. In'the event of a partial
taking of the Property In which the fair market value of the Property.Immediately. before the taking Is less than the:
amount of the 'sums secured Immediately. before the taking, unless Borrower. and Lender. otherwise agree in writing or
unless applicable law otherwise provides, the proceeds:shall be applied to the sums secured by this Security-
Instrument whether or not the sums are then due.

iif the Property.is abandoned by Borrower, or ifafter notice by, Lender to Borrower that the condemnor-offers to
make an award ‘or settie'a claim for damages, Borrower.falls to respond.to Lefider within 30 days after the date the
/ ‘\

notice |s given,:Lender |s aut! estoration or repalr of the:

Property or to the sums Seagrgy instrument, wheingr er 0! it

;Unlesstshl.'egderd qrt)dt 18TWiser Qmm ) l&iﬁo’_n ol rr:clpal shall't}ot‘e);‘tend’or
ostpone the due date « ) y g 2o e amount-of-such’
paymens. NOTCOTYYCTAL!

11, Borrower Not F.olex< o/l Forbaarance By bend 4N w {0y ExteRslope! he timie for. payment or
maodification of amortiza!|c| f‘tAhe‘_su§ss ured by sggc’:‘t%?tfgtru eﬁ gﬁm%%f Dy Len arxto’any‘Vsuccessor‘ln
Interest of Borrower shal riot operate'a ¥ [ Eieal er‘or Boirower's successors In

intérest. Leiider.shall'not ba required to' commence proceedings agalnst any.successor.In,|ntarest or refuse to extend
time for.payment or otherwise:mod'fy amortization'of tha sums secured by this Security Instrument by reason'of any
demand;made by, the.orlginal Borrower or Bojiower's successors In Interest: Any forbaarance by Lender.in exerclsing:
any.right or-refedy,.shall /ot bé a Walvér of or preclude the exercise of any right or remedy ‘

12*Successors and'Assigns Bound; Joint ard Several Liability; Co-signers, The covanants and agreements of

‘this:Security. Instrument shall bind‘and benefit the successors and ass/gns of ender and Borrower;subject:to the

‘provisions of.paragraph; 17, Borrower's covenants and‘agreements shall be |ointand several. Any Borrower who
'co-signs this"Security Instrument bt Toas not execute the ote: (a) Is'co-slaning this Security Instrument only to:

‘mdrtgage, grant and:convay.that Boirower's interest in the Propeity under 1iie terms:of this Sscurity. Instrument;. (b). is

.not personally. obligated to pay.the sums secured by this Security Instrument; and (c) agrecs that Lender and any ‘other
‘Borrower may agree.to'exiend, modify, forbéar or make any.dseommodations with regard to the terms of this Security:
Instrument:or the Note without'that Borrower's cosssii: X

13:Loan.Charges. {oan secured:by thiz:Sacurityinstiient Is subject to a lax ’h sets maximum loan
charges#and that law s nterpreted'so thatthe lnterustor other loan charpes ol or to be collected.in
connectlon.with the loai Ne pormitted linvtsathen:(a) anysuchloan charg educed by the:amount
necessary to reduce.the & permitted livdty gnd (orany sums already n Borrower which
exceeded permitted lim de 10;Borrowerrundér may choose i nd by reducing the

principal owed under th s‘principal, the reduction

will be treated'as a partial prepayment without any. prepayment charge under the Nole.

14, Notices. Any notice to Borrower provided for In this Security Insturient shall be given by delivering it-or.by:
malling it by.first class mall unless applicable law requires use of another method: The notice shall be directed to the:
Property-Address or any other address Borfower designates by notice to Lender. Any. notice to Lender shall be given by

ider's address stated herein or any other address Lender designates:by notice to Borrower. Any.

notice provided for in this 'Security Instrument shall:be deemed.to have been given to Borrower or Lender when given.
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which thié Property'is located. In'the event that any provision or clause ofithis Security Instrument or.the
Note conflicts with applicable law; such'conflict:shall not affect other pravisions of this'Security.Instrument or the Note
which can be’ given effect without the conflicting provision. To this end the provisions of.this Security Instrumentand the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and-of this'Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all;or any part of the Property or any Interest
in It is sold or transferred-(or if a beneficial Interest.in Borrower Is sold.or transferred and:Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full'of all sums:

INDIANA=-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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Borrower. (a) pays Lender.all sums which then would be due under this Security Instrumeiit and the'Note'as if no-

acceleration'had occurred;. (b) cures any default-of'any other covenants or. agreements;(c)
In enforcing this Security Instrument, including, but-not limited to, reasonable aftorneys' fee
as Lender may reasonably require to assure that the lien of this §
Borrower's obligation to pay.the sums secured by this Sacurity |
reinstatement by Borrower, this Security
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paragraph-17.
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17 unless applicable law provides otherwise). The:n
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‘reasonable attorneys’ fees and ‘costs of title evidence.

22:/Release. Upon payment of all'sums secured b

Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement.
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BYSIGNING'BELOWBorrower accepts and agress to the terms and'covenants contained i this Security
Instrument and in any.rider(s)-executéd by Borrower.and recorded with it;

Witnesses; j \
e \ . *
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Lynn' Demko JUAN . GUAJARDO
O 12N l\.";“i:“x siimbar 31760 8055
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STATE OF INDIANA, ke County s8::

Onthis 25thdayof’ February, 1993 , beforeime, theundersigned, a Notary Public'in and for sald County,
personally appeared JUAN F. GUAJARDO and MWARTHA ., GUAJARDO

-and acknowledged the execution of the foregoing Instriment.

'WITNESS my hand and official seal, SQOER'S 75 /
| ) e ///’”/
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