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1g under the (2 vs of [E STATE OF DELAWARE! » and whose
DRIVT
1809¢ y (“Lendcr”), Borrawer owes Lender the principal siiin of
ISAND SIX HUNDRED AND 00/100: :
Dollars (U.S. ¢ 101,600,00 ),

mower's note+dated
Ml debt,-if not.paid!en
to Lender: (a) the rgj

¥
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625: W 94TH COURT, CROWN POINT
46307 ("Property Address");

[Zip Code)
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TOGETHER WITH:all the llll])rn\"nls now or hereafter erected on the. property, S all casements, appurtenances, and
fixtures now or hereafter a part-of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instniment as the “Propenty.”

BORROWER'COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and lias the right 1o mortgage,
grant and convey the Property and that the Property is unencimbered, except for encumbrances of record. Borrower warrants and
will défenid generally the tithe 1o the Property ngainst all claims and’ demands, subject to any encumbrances of record,

THIS- SECURITY ' INSTRUMENT combines uniform. covenants for national‘use and non-uniform covénants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

13 :Payment of-Principal- and Interest;Prepayment and¢Late Charges, ‘Borrower shall.promptly pay when due the
principal of and:interest on the debt evidenced by the Note and:any prepayment and late charges due under the Note,

2, Funds for Taxes.and Insurance, Subject o applicable law or to o writtens waiver by Lender, Borrower shall pay.to
Lender on the day monthly payments are due under the Note, until the Note s paid insfullza sum (“Funds”)ifor: (n).yearly taxes
and'assessments whichmay attain priority over this Security-Instrumient as a-lien on the Propérty; (b) yearly:leaschold payinents or
groundirents on the:Property, ifiany; (c) yearly hazard or property. insurance premiums; (d):yearly flood insurance premivms, if
any;: (¢):yearly morigage insurance premiums, if any; and (1)-any sums payable by Borrower to Lender,-in accordance with the
provisions of: paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”Lender
may, at any-time, collect and hold Funds in an amountnott to exceed the: mnxlmum amount a lender for arfederally related

mortgage loan may.requir UProcedures Act of 1974 as

amended from time to tim ml 9 #WM is ies to theFunids séts n:lesser
,4' L4 [{{) el

Y f | " ») b ‘ “\

NOT OFF‘T@"IA‘E‘!

amount, If so, Lender may mountiLender may estimate
Uiy w ¢ RO e 'tﬂ'e:pB Bl
an

the amotiiit of: Funds due o ¢ Escrow-[tems or otherwise
in accordance with applica

The Funds shall be:held in ientality, or entity (including

Lender, if Lender is such up nlulinn) I,f' ul |l Ilomu nd r shallapply. the:Fands to pay-the Escrow
Items. Lenider may. not cha ,Borrowu O % fafly analyzing (hc eserow account, or verifying

the Escrow:Items, unless Lender pays Borrower inlcru.sl ‘on lhu Fuml.s and applicable law permits Lender to make such.a charge,

However,:Lendér may require Borro ).pay sharp mindepe Liestate (ax reporting service usediby,
Lender in:connection with:this loan, tinless applicable law provides otherwise: Unless an agreement is made or applicable-law
requires interestito be paid, Lender shnllnot-be requircd to.pay Borrower any intcrest or. camings ons the Funils, Borrower anil
Lender may agree inswriting, however, thatinterest shall be paii'on the Funds:Eender shiail give 1o Borrower, without charge, an
annual accounting of the Funds, showing ercdits and debits tosthe Funds andithe purpose for which each debit to the Funds was
made, The Funds are'pledged as additional sceurity for o/l sums sccured by this Security Instrumen

If the Funds held by. |
-the excess Funds in accorc
-not sufficicnt to pay the Esc
‘to Lender the amouiit nicce
ipayments, at Lender's sole

Upon:payment-in.ful
'held:by.Lender, If,.under
Property, shall apply any

der exceed e amounts permitted to be licid by applicable law, Lend
cc with the requirements of: applicable law, If the:amount of the Fune
» Items when due, Lendesmap e safy Borrower in writing, ant!

ry 1o riiike up the defi¢icpeyiBorrower st} make up the deéficicncy |

£
!

s seeured by, this Sccwr:!y fnstanmient, Lender shall pr
t, Lender shall reghize o scilfthe’ Property, Lend
Lender at the i/ of\peqiisition-or salc «

shall account to Borrower for
ield: by Lender at any time is

vsuch case Borrower shall'pay

10 more than twelve monthly

fund to Borrower any. Funds
e acquisition or sale of the
st the sums- securediby “this

Sccurity Instrument,

3. Application Offl'ﬂyuluu.s. URNIESS appliciivnic iaw proviaes otnerwise, ali paymcins rcccivea vy Lender under, pumgmphs I
and:2 shall'be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under: paragraph 2; third,
to interest due; fourth, to principal due; and last; to any-late charges due under the Note;

4; Charges; Liens. Borrower shall pay allitaxes, assessments, charges, fines and impositions-attributable to the Property
which may.attain priority over this Sceurity Instrument, and leaschold payments or ground rents, if-any. Borrower shall pay these
obligations i in-the manner provided in"paragraph 2, or if not-paid inthat manner, Borrower shall pay.them on time directly to the
-person: owed! payment. -Borrower shall promptly. furnish to- Lender. all! notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promply discharge any-lien which has priority over this Sccurity Instrument unless: Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to-Lénder;. (b):contests in good faith the lien
by,-or defends against cnforcement ofsthe ‘lien-in, legal proceedings which in the Lender’s opinion: operate to:prevent the

enforcement of the lien; or (c) sccures from the holder of the lien an agrccmcnl sallsfactory to Lender subordinating the lien to this.
‘Sceurity.Instrument, If. Lender determines that any part of the Propetty.is- subject to aclicn which may attain priority over this-

-Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more of
the actions sct forth above within 10 days of the giving of notice,
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5, Hazird or Property Insurance, Borrowes shall keep the improvements now existing or hereafter ereeted on the Property
Insured against loss by fire, hazards included within the terin “extended covernge” and any other hazards, including floods or
Noading, for which Lender requires insurance, This insufance shall be maintained In the amounts and for the periods that Lender
requires, The insurance carrier providing the insursnce shall be chinsen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower falls to maintain coverage deseribed above, Lender may, at Lendér's option, oblain
coverage to proteet Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptablie to Lender and shall include'a stanidard mortgage clause, Lender shal)
have the right to-hold the policics and renewals, If-Lendér requites; Borrower shall promptly give to Lender all receipts of pald
premiums and renewal notices, In the event of loss, Borfower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not madé promypitly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged;if the restoration or repair is economically feasible and Lender's security Is not lessened, If the restoration or
repair is not economically feasible or.Lender's security wouldibe lesseried, thie insurance proceeds shall:be applied:to.the sums:
sceured by this Security Instrument;, whether or not then due, with any excess paid' to: Borrower, If«Borrower abandaons the
'Property, or does not answer-within 30 days a notice from Lender-that the insurance carrier has offered to.settle a claimythen

‘Lender miny colleet the insurance proceeis, Lender may use the proceeids to repair or restore the Property or to pay sums secured:
by this Seeurity Instrument, whetlicr or.not then due, The 30-day petlod will begin when the notice Is given,

Unless Lender and Borrower otherwise agree in writlng, any application of proceeds to nrincinal shall notextend or postpone
the due date of the mont} Al ) > paymets. If under paragraph

21 the:Property Is acqui B @?@i&m@mﬁ@\ e -resulting from damage to the
pass to-Lender (o th

Property prior to’ the acq P e extent of -the sums sccur curity Instrument imimediately
prior to the acquisition; NOT FFICIAL!

6. Occupancy,'Pre: on, [aintenance and Protection of the Property; Boorow oun Application; Leascholds,
Borrower shall'occupy, estabii Tﬂﬂisdaﬂhﬂmﬁnﬁbﬁ(ﬂ@ﬁsﬁﬁﬂm%ﬁk&f withta sixty days after the execition of
this Security Instrument ol shall conl&%@m=@&ghwxmmthcipal residence for atleast one year after the
‘date ofcoccupancy, unless. Lender. otherwise agrees: in writing; which consent shall not be unrcasonably withlicld;. or+unless
‘extenuating circumstances cXist which are beyond Borrower's control, Borrower shai'not déstro lamage or impair the Property,
allow the ‘Property to detcriorate, or commit: waste on-thePropeity, Bomower shath be i default if: any. forfeiture action:or
proceeding, whether civil or eriminal, is Begun thatin Lender's good'fuith judgment eould result in.forfeiture of: the Property or
otherwise materially.impair the lien created by this Sceurity Instrument or Len ity intcrest Borrower may cure'such a-
default and réinstate, as: provided:inipaiograph 18, by causing the action orsproceeding to be dismissed  with o ruling that;.in.
Leider's:good faith determination, preclides forfeiture of the Borrower's ifiterest in the Property or.other material impairment of
the lien created by this Sccufity: Ins 1 or Lender's seciirity. | L Borrowcr shall also be in défaultif-Borrower, during the
loan application process, o ve materially false or inaccurate information or stateniciits to Lender (o failed to provide Lender with
a'ny‘malgzri;:ljinfonnmion n- catinectionswith the loawieyiduided:by tlic Note, including, b nottlimited :to, ‘representations
concerning Borrower's occupaiiey of the Property as afiicipal residince. If this Security Jristrishent is-on a leaschold; Borrower
shall comply with all the. provisions of the lease, If Boizower-neqiirdsfec title to the:Property caschold and the*fee title shall
fiot merge unless Lender : b (he merger in writhig,

' . -

7. Protection of Le: hts In the Propety, If-Bofrower fils:to perfor) i s and'agreements contained in
this Security Instrument, Negal proceedinglintmaAsiznificantly 1oc hts.in the Property (such as-a
proceeding in-bankruptey ilcnnation or forféiate or to enforce |2 )} then Lender may-do and pay
for whatever is necéssary o t roperty. Lender's actions may-include

payingrany suims sccured: by atlien: which has -priority-over. this Sccurily Instrument, appearing in court, -paying reasonable
attorneys' feesand entering on the Property to make repairs.-Although Lender may-take action under this paragfaph 7, Lender docs
not have to do so.

Any amounts disbursed by.Lender under this paragraph 7'shall become additionaldebt of Borrower secured by this Secuirity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ititerest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to' Borrower requesting payment;

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making.the loan sceured by this Security
Instrument, Borrower shall ;pay  the premiums required to maintain the mortgage insurance in effect, If, for-any reason, the
mortgage insurance coverage required by Lender. lapses or ceases 1o be in effcct, Borrower shall.pay the premiums required'to
obtain coverage substantially. cquivalent to the mortgage insurance previously in effect, at-a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from:an alternate mortgage insurcr approved by Lender.. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay.to Lender cach-month a sum cqualto
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in -cffect,. Lender will accept, use -and:retain-these payments as: asloss reserve intlicu: of mortgage insurance.. Loss rescrve

INITIALS:
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payments may no longer be required; at .)pliml of Lender, if mortgage insurance u)w’u (in the amount and for the pcnml
that Lender requires) provided by an insurer uppmVul by lender again becomes available and is obtained, Borrower shall pay the

premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage

insurance ends in accordance with any written sgreement between Borrower and Lender or applicable law,

9. ‘Inspection; Lender or.its agent may make reasonable entries upon and: inspections of the Property. Lender shall give
Borrower notice at the time of or prior.to an inspection bpccll’ ying reasunable cause: for the inspection,

10, Condemnation. The proceeds of-uny award or claim for dnnmg,cs, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conyeyance in-lieu of condemnation, are heréby assigned and shallt
be paid to Lender.

In.the'event of a total taking.of the Property, the proceeds shall be applied to the sums secured by:this Security Instrument,
whether or not'then due, with any excess paid to Borrower, In the event of a paftial taking of thic Property in which the fair market
value of the Property immediately before thie taking is equalto or greater than-the amount of the sums secured by this Sccurity.
Instrument immediately, before thetaking, unless :Borrower and Lender otherwise agree-in writing, the sums secured by this
Security Instrument shall:be reduced by the amount of the-proceeds multiplied by the following fraction; (a) the total amount of
‘the sums secured immediately before the taking, divided by (b) the fair-market value of:the Property.immediately before the
“Aaking. Any balance shall'be paid'to Borrower. In the event of a partial taking of the Property-in which the fair market value of the
‘Property ifimediately before: the takingtissless. than the amount-of the sums secured immediatély:before the taking, unless
Borrower and Lender otherwise agree in wriling or unlc\s applicable law otherwise provides, the proceeds shiall be applied 1o the
sums secured by this Securi

If-the Property is abs mg)a ' mmﬂi $3 mdemnor offers to make ans
award or setile a claim for AWE LS " l O.(ays he notice is given, Lender is
authorized to collect and a i T ior F skorationor epy o ly or to the suriis secured by
this Sccurity. Instrument, w ' Nm m IFTCTKL

Unless Lender and Borrowe swm@p&w #nphic ls(gf in¢ipal shall not'extend or postpone
the due date of the monthly payments rcﬁ. ed’ tjem ar ﬁplh I"and han ount of such payments,
11. Borrower Not Re¢lcuséds ForbEapss ﬂ;‘ﬂ SN F‘Hf n oﬁlhc time for payment or modification of

amortization of the sums sccured by this Security Instrument granted by Lender to any suecessor in interest of Borrower shall-not
operate-to release the liability-of the original b Bomro SHCCESSO rest, Lender shall-not be required.to
commence proceedings aguinst any suceessor in interest orrefuse (o @xtend fime for payment or otherwise modify amortization of
thie sums secuired by this Sccurity'Instrment by reason of any demand made by the original Borrower or.Borrower's successors in
interest, Any forbearance by Lender in.cxcrcising any right or remedy shall not be o-waiver of or preclude thie exercise of any right
or remedy,

12, Successors and Assigns Bownd; Jointsand Several:Lisbilty; Co-sigiers, The covenants.and agreements: ofsthis
Sccurity<Instrument shall bind andibenciit the: sucecssors and assigns-of Lender and Borrower, subject to the provisions:of
paragraph 17. Borrower's’ covenants and agreements: shaltéberjaint and¢several, Any ‘Borrower who co-signssthis Security
‘Instrument but docs not exceute the Note: (a):is co-signihg thisSecprity Instrument only to-morigage, grant and: convey. that
‘Borrower's interest in:the Properiy.under the: terms ofithts SLCUI’il)’ insgrument; (b) is not persorially obligated to pay the sums

securcd by this Security Ir eot; and«(c) agrees tiLendér snil any ether Borrower may > extend, modify, forbear or
make any acconimodations ard (o the terms of 2his Secarity-insimment or-the Notc wi t Borrower’s consent,

13, Loan Charges. lf cured by this Secrily histoumentss subject o 2 1nv maximum-loan charges, and:
sthat:law. is finally interpre interest or othé@ioan! Harges. collected ort in connection with ‘the loan.
‘exceed the permitted limit: h loam charge sl be requced by. the ' to reduce the charge to:the

anﬂlllCd llmll' and (b) any. suiiis wircaty CoOnCCled o BOITOWETr Wilci exceeded peimitica il vvl" bL refunded to Borrower.
Lender may-choose to make this refund: by reducing the principal owed under the Note or-by-making-a-direct payment-to
Boitower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note,

14: Notices. Any notice to Borrower provided for in:this Sceurity Instrument shall be given by delivering it or by mailing it
by. first class mail unless applicable law requires use of another method. The nofice shall be directed to the Property Address or
any-other address Borrower designates by notice to Lender, Any notice to Lender shall be given-by first class mail to Lender's
address-stated hereinor-any other address Lender designates by notice to Borrower. Any notice provided: for in this. Security
Instrument shall be deemed to have been given to Borrower or Lender. when given as provided in this paragraph,

IS, .Governing Law; Severability, This Sccurity Instrument shall be governed by federal'law and the Jaw of the jurisdiction

in:which the: Property- is located. In the event that any provmon or clause of this Security Instrument of the Note conflicts with-

applicablcilaw, sitch conflict'shall not affect other- provxsxons of this Security Instrument or the Note which can- -be given cffect
without the'conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17, Transfer of the Property or.a Bencficiul Interest in Borrower, If all or any part of the Property or any iriterest in it is.
sold or transferred (of-if a benéficialiinterest in Borrower is sold or transferred:and’ Borrower is not-a-natural person) without
‘Lender’s prior wrilten consent, Lender may, at-its option; require immediate payment in:ful of all sums secured hy this Sceurity
Instrument,:However, this option:shall not e exercised by Lender.if exercise is prohibited by federal law as of. the date of this
‘Security Instrument;

If Lender exercises this option, Lender shall give Borower notice of acceleration: The notiee shall provide a period of not
less than 30 days from the date the notice is délivered or mailed within which Borrower must pay all sums secured by. this Security
‘Instrument, 'If-Borrower fails to pay. these sums prior to the expiration of this period, Lender may invoke any remedies peiinitted.
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If: Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontiniicd at any time prior to the earlicr of: (a)'5 days (or such other period:as-applicable law finy
specify*for reinstatement) before sale of: the!Property:pursiant 1o any. power of sale contained in this Security Instrument; or:(h)
entry of ajudgment enforcing this Security Instrument, Those-conditions are that:Borrower: (a);pays Lender all sums which'then
would be due-under-this Security Instrument and the Note as if no acceleration had oceurred; (b) cures:any default of any othér
covenants-or agreements; () pays all expenses. incurred in-enforcing this SecurityaInstrument, including, but not Hiilted! 1o,
reasonable attorneys® fees; -and- (d) takes-such action as.Lender:may reasonably require to assue that the lien-of this Security
Instrument, Lender's-rights: in: the Property and:Borrower's obligation:to pay:the sums secured’ by this Security Instrument shall-
continue uiichanged, Upon reinstatement by Borrower, this Security. Instrument and the obligations secured hereby shall remain.

fully effective as ifino acc ptedHowever, this right Lo reipstate, he case of accéleration under
paragraph 17, Document 1s

19, :Sale-of Note; ( Jioan Servicer. The Note or-a_partial¥interest | (together with™this: Security
Instrument) may be sold o pé ting GE"O‘F“FI’@IAL'!‘ y fos hange in the entity (known as:

the “Loan’ Servicer”) that is monthly payments due undger the Note and this Securily [ns nt;-There also may.be oneor
morc changes:of the Loan Sei Thxaal&nenmﬁm&hmpmmmgoﬁ Loan' ServicertBorrower will e
given written notice of the Change in acebidaricalith @wﬂﬂy dove-angahplidable law. Thewotice willistite the name andi
address of the new Loan: Scrvicer and the address:to-which payments should be made: The netice willtalsorcontain any other
information requirced by applicable law

20.;Hg;1}g|fdou_s. Substanees: Bomower shall-pol cause o peamits (he presceneeguse, ‘disposal, storage,-or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone elsc tordo, anything affecting the Property
that is in violation of any Environimcnial Eaw. The preceding two sentences shall )|y 4o the presence, use, or storage on‘the:
Property.of small quantitics of Hazardous Substanees that are gencrally recognized (a be approprisc to normal'residential uses anid:
to maintenance of the Properiy.

Borrower shall! promptly.givc i written nolice of+any Ligation, claim, demand, lawsuit'or other action by -any
goveriimental or regulatory agency or.private party involving the Property and any Hazardous Substance or Environmental Eaw of
whichBorrower. has actun] knowledge. If Borrower lqg.tz;é;f‘;})[[isﬁ?’h’oﬁ/ﬁcd by any governmental or regulatory:authority, that-any
removal or other remediation ofiany. Hazardous Substiioe-affectingtfic Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with EnvircgmtntatLaw. Sar

As used in this par: 20, "Hazardous SubStaaces”are thes@isubstances defincd: - or*hazardous substances by
Environmental Law and ving substances:Zgasnlifie; kerosens, other flammat cepetrolcum. products,- toxic
pesticides andiherbicides, N *natcrials;éapui‘injngg’sbgstbs or formaldet oactive materials. As used in
this paragraph20,."Envirc sans federal lawsaRdi1aWs of-the jurisdic operty is located that relate to.

health, saféty or'enviroiim ,

NON-UNIFORM COVENANTS!Borrower and Lender further covenant and agree as follows:

21.-Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borfower’s breach of
any.covendnit or agreemcent in this Sccurity Instrument (but not prior to acceleration under paragraph 17-unless applicable
Iinw-provid;g:s_othcrwise). The notice shall'specify: (a) the default; (b) the action required to cure the default; (c) a date, not

less than 30 days from the datc the notice is given to Borrower, by which'the default fitust'be cured; aid (d) that failure to-
‘cuire the:default on or before.the date specified in the notice may result in aceeleration of the sums secured by this Sccurity

Instrument, foreclosure bijudiciiil procecding andisale of the Property. The notice shall:further inform:Borrower of: the

right to reinstate after acceleration and the right to.assert in'the foreclosure procecding the non-cxistence of. a default or
any other defense of. Borrower to acceleration and:foreclosure. If the default'is not cured on'or before the date specified in-
‘the notice, Lender, at its option, may require immediate payment in full of all sums sccured by. this Security. Instrument
without further.demand and' may forcclose this Seécurity: Instrument by. judicialiproceeding, Lender. shall'be cntitled:to’

collect ill expenses incurred in pursuing the remedics provided ‘in this paragraph: 21, including, butsnot limited to,

‘reasonable attorneys” fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
23, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Form 30156 9/90
Page 6 of 8




By

24, Ridersito this Security Instrument, If one or more’ ri
Security Instrument, the coveni

dcrs are cxccutcd by Borrower and recorded together with this:
shalltamend and supplement

ithe covenants and agreeme Nt a8 U the rideg(siavere X nstrument,
a[Ch'u.Dk upplicnbl;), box(es)] D% &ﬂﬂléﬁw TS
Adjustable Rate R ~y HEondommie ( ' 1ily Rider
[} Graduated Payme: N m:EIMIAIL 1y Paymett Rider
(X] Balloon Rider DE ks drrorEniaRidsope 6_{ Home Rider
[ V.A-Rider Ehis ﬂ perty

BY SIGNING BELO
in any rider(s) exccuted by,
Witnesses:

Borr
ITOWCT Ajic

>r aceepts and aprees (ol
orded.with i1,

the EAReCoY u"it[y Recorder!

terms:and eovenanis eontained in this Security Instfumentand:

Ny /x/?f Jn~0'\0§ s (Seal)

m‘r 'Mr S DAHLTORP ~6@8-A00 || Borower

) {(Sealy
- $ 3 -Borrower
I AssceialSceurity Niimbgr
N, ‘!1}1‘{',"_' \ ‘; \ﬂ'\- /
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“Borrower -Borrower
Social'Seeurity Number Social Security Number
STATE OF INDIANA,, LAKE County ss:
On this. 24TH day of FEBRUARY , 1993 , before me, the undersigned, a Notary Public in:
and for said County, personally appeared
JEFFREY- S DAHLTORP A SINGLE MAN
S , and acknowledged the execution of the forcgomg instrument,
WITNESS myhand and official scal. 3 2 .
My Commission Expires: 10724/96 S /L(,ov; T
T ; -,
County of Residence: Lake Notary Publle lorfa lﬁ;‘lle‘r § (9 RN '6-\
e e i : L% A AN TN
This instrument was prepared by: FRAN' MEINHARD .: S RN S c fw .
115 ‘SOUTH' COURT STREET R

4847463 CROWN 'POINT, IN 46307
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This Docﬁ%%‘ilﬁls o“property of

the Lake County Recorder! i
i

Part of Tract 17 in PHASEETHO of PEBBLE&BROOKS, a Planned'Unit Development in

fCrown Point, Indiana,. as, shown in Plat. Book €72, page @onin-the" Office of the:

Recotder of: Lake County) Indiana, whichi part of said’Tract 17 s described' as’

follows: :Commending at. thes Southeast corner of saldfTract; thence North :86! ‘
degrees! 14; minutes ‘50 seconds West, along the South: line of said Tract, 70.75

feet tor the true point. of! beginning; thence continuing North 86 degrees 14

minutes: 50’ seconds West, along said*South line, 28,08 feet;, thence Notth 03 |
degrees; 45 minutes 10: seconds East, ,parallel' with: the Bast line of xsaidFTract; \
87.12! feet to ‘2 point on the curved; m\:i“' '3" Ane:of said Tract; thence Fasterly, |
along, aid North line, on a curve dmm ""“"\.f,‘»‘ he) North and heviig a. radius of |
220?@ feet, an-are distance of %r{ .+ Ghence South 03- degrees 45 minutes' 10

‘I’.’!-

......




THIS BALLOON RIDER is made this:

BALLOON RIDER
(CONDITIONAL RIGHT TO'REFINANCE):

24TH! dny of PEBRUARY

4847463

,1993 ,

and is incorporated into and shall be deetiied to amend'and supplement the Mortgage, Deed of Trust or Decd
to Sccure Deht (the **Security. Instrument') of the same date given by the undersigned (the**Borrower*') to
sccure the Borrower's Noteto

NBD MORTGAGE COMPANY, A DELAWARE: CORPORATION
of the same date and covering the property described in the Sceurity. Instrument and located at;

625 W' 94TH COURT, CROWN POINT, IN'46307

{Property Adiress]

i(the **Lendér'™)

The interest rate stated on the Note is called the ““Note Rate,”* The date of the Note is called:the **Note
Date,™ 1 understand the Lender may transfer. the Note, Sceurity Instrument and thisiRider, The Lender or.
anyonc who takes the Note, the Sceurity Instrument and this Rider by transfer and-who is entitled to'receive
paytiients under the Note is called the **Note Holder,™

ADDITIONAL COVENANTS. In addition to thc covenants and agreements in the: Security
Instriiment; Borrower and- Lender'fusther covenant and agree.-us follows (despite anything. to the contrary
contained ifi the Sccurity Instrument or the Note):

1. CONDITIO! YREEINANCE .
At'the mat o Mol hdSEuATTRsEIRd 158 ol te**), 1 will be able to
obtainanew loa : 'S , 2023

(the “*New Ma
accordance witl
*‘Conditionali R

under no obligati

onp' ) with anew Maturity Date of. Cil
~NOTOREECIAT
it belqw if+allithe-conditions provided in:Sectiong 2
néincg ﬁﬁpmm@amwsﬁmpmmﬁmn@ﬁ d
(o refiinpbea i Mele o iounadifyIbe Neye tesel the Note

Rate’ determined in
ithelow. are:meti(the
it the'Note Holder is
nte, or extend the Note

Maturity Date;end that Bwill have to repay the Nole from my own resourees or find « lender willing to lend
me the money to repay the Note;

2. CONDITIONS TO.OPTION!

~If Fwant tq exereise the Conditional Refinance Option; cerlain 1§ must be met as of the Note
Maturity. Dafe. These'conditions ave: (1) | muststill bethe owncrand occupant of th roperty subjectto the
Sccurity Instfument (the “‘Property*); (2) | must be current in my monthly payments and cannot ijxg‘i?c been
more than: 30" days late on"any of the 12-scheduled’ monthly pay.ti ats immediatel y-preceding the Note
Maturity Date; (3) there are no liens, defecis, or encumbiaiees against the Property, or other adverse matters
alfecting title to the Property (except for taxes andspesial'assessments not yet due and payable) arisinig after
the Sceurity Instrument was recorded; (4) thelNewtoat Rate cannot be more than 5 percentage points above
the Note Rate; and (5) [ must make a writiesFrequest toti Mote Holderas provided inScction S below,
3.CALCULAI HENEWLOANRATE

The>New s willibe a fixeditate ol intatesi~cqualsto thesF ome Loan Morlgage

Corporation’s ri icld for 30-yeumimedsut@Inortgages subjcc ¢ mandatory delivery
commitment; pl he pereent (0.5 %3zrotitited to the ncarcs one pereent (0.125%)
(the **New Loaf I [be licaht L on the date and time

of day that the Note Holder reccives notice of my clection to exercise the ConditionaiRefinance Option. If
this required: net yield is. not-available, the Note Holder will détermine the New Loan Rate by using
comparable information,

4:CALCULATING THENEWPAYMENT AMOUNT

Provided the New Loan Ratcas calculated in Scction 3 above is not greater than 5 pereentage points
above the Note Rate andall other conditions required in Scction 2 above are satisficd, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal;
plus (b) accrued but unpaid interest, plus (c) all other sums 1 will owe under the Note and Sceurity Instrument:
on the Note Maturity. Date (assuming my monthly payments then are ctirrent, as required: under Section 2
above), over the term of the New: Loan at the New Loan Rate in equal monthly payments, The result of this
cu]lculati(c’m will be the new amount of my principal-and interest payment every month until the New Loan is
fully.paid.

5:EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at:least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, aceried but unpaid interest, and all other sums 1 am expeceted to owe on the Nole
Maturity Date. The Note Holder also will advise me that I may exercise the Conditional Refinance Option if
the coriditions in Section 2 above are met. The Note Holder will provide my payment. record information,
together with the name, title and address of the person representing the Note Holder that I must notily in order
to cxercise the Conditional Refinance Option. If 1 meet the conditions of Section 2 above, 1 may

MULTISTATE BALLOON RIDER (REFINANCE} Single Family -Freddie Mao UNIFORM INSTRUMENT Form 3191 {10/80)

Page 1012 Ay
@%-876 (9108) VMP MORTGAGE FORMS * (313]203-8100 * (800}821-7201 Initiate:




exercise the Conditional Refinunce Option by notifying the Note Holder no carlier than 60 calendar duys und
no later than 45 calendar days prior o the Note Maturity: Date, The Note Holder will enleulate the fixed New
Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published required net
yield in effect on the date and timeof: day notification is received by the Note Holder und as caleulated in
Scetion 3'above, Lwilliihen have 30"calendir days to provide the'Note Holder with aceeptable proof:ofim
required ownership, occupancy and propetty lien status. Before the Note Maturity Date the Note Holder wiﬁ-
advise me of the new interest rate (the New:Loan Rate), new monthly. paymentamount and a date, time and!
place at: which*1smust appear to sign-any documents required to;complete the required refinuncing, If
understand the Note Holder. will charge me a:$250.00" processing :fee und-the costs associated with the
exercise of the Conditional Réfinance Option, including but not limited:to the cost of upidating the title
insurance policy.

BY-SIGNING BELOW, BORROWER uccepts and agrees to the terms and covenanits contained in this
Balloon Rider,

4% S) 3640'*@%* (Seal)

JEFFREY £ DAHLTORP N -Borrower

(Scal):

-Borrower

(Scal)

-Borrower.

Documentis  (Seal)
NOT OFFICIAL! -Borrower

[Sign Original Only]
This Document is the property of
the Lake County Recorder!

m876 (5105) Page 20f 2 Form 3191 “0/90)




4847463

PLANNED*UNIT DEVBLOPMENT ‘RIDER

THIS PLANNED UNIT DEVELOPMENT:RIDER is madé this 24TH dayof FEBRUARY
1993 » and Is Incorporated into and shall:be deemed to amend and supplement:the Mortgage, Deed of:
Trust-or Sceurity Deed (the "Security Instrument”) of the same date,-glven by the undersigned (the “Borrower”) to
secure Borrower's Note to ‘NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

(the "Lender”)
of the same date and covering the Property deserlbed in the Security Instrument and located at:
625 W 94TH'COURT

CROWN POINT, IN 46307

ADpeanartss A dlaacot
The Property in

together.with other such'
parcels and certs

— ‘u’ (1% 'uu\-vu AZC IR LR IN ) uu’l o

PEBBLE BRO(
The Property is :

PHASE TWO (

(the "PUD"); The

owning or mana

Ntf)ﬁi? ﬁ%ﬁi fi’ﬂi&v

Tﬁlsnﬂocmmnmkmmmm of
aperty ﬂleh’eclukk&@uuntycﬁndcdcdmbwncn aiss

8 the common arcas-and facilities of the PUD:(thie "Otviters Associa

(the"Declaration”),

Intion or eqiifvalent entity.

1%) and the uscs, benefits

and proceeds of Borrower's interest,

PUD COVENANTS liaadditiongodhe covenan's nadmgreoments madesin 1he Se: ity. Instrument; Borrower
and'Lender-further covenantand agree as fo!lows:

A, l'Ul) C igations. Borrower shall :perform !l of Borrower's ofis understhe: PUD's Constituent
Documents: The "CoristituentBocuments? arc the: (1) Deelaration; (ii) nrtieles of ‘incomoration, trust instrument or
any:cquivalent document whichcreatesthe Owners: Assoelation; and (ii1) atiy by-laws or other. rules or regulations
of the Owners Assoeiation ower shall promptly.pay, whendue, all dues and'assessments imposed pursuant to,
the Constituent I umc'ntb

B. Hazard
carrier,.a "master”
Jinsurance coverngeiin

rally accepted:insurance
der and which:providés:
aires, including fite and:

"blanket” policy ins
> amounts, -for i

o) hich is satisfactory 1o [

4
1

‘hazards includec the term "extended26%

(i) Le es the provision aCaycnant 2 for th payment ‘1o Lender X2
QIO th tum installmenis WMA% gurance on'the Pr

(n)\ B tion imder:UnifofiCavenant 5410 mul urance coverage onsthe
Property is dee ) | rag he Owners Association,
policy.

Borrower shall give Lender.prompt:notice of any:lapse in‘required hazard insurance coverage provided by the
master or blanket policy.

Ii'the event of a-distribution of hazard insurance proceeds in-lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of: the PUD, any proceeds payable to Borrower arc hereby assigned'and’
shallibe paid.to‘Lender. Lender shallapply the proceeds to-the sums secured by:the Sccurity Instrument,with-any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall: take such- actions as may- be reasonable to-insure that the
Owners Association maintains a public Jiability.insurance policy acceptable in form, amount; and extent of coverage
to Lender.

MULTISTATE PUD RIDER - Singls Fomily - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT
Page 1012
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1) Condemunation: The proceeds of any award.or claim for damages, dircct or conscquential,-payable o
Borrower. in-connection with any condemnation or other tking of all or any:pant of the Property or the common-
arcas und facilites of the:PUD, or for any conveyance in‘licu of .condemnation, are-hereby assigned and shall be
paidito ‘Lender, Such proceeds shall be applicd by Lender.to the sums secured by the Sceurity Instrument as:
provided in Uniform Covenant 10;

E. Letider's Prior Copsent, Borrower shall not; except after notice to Lender and*with Lender's prioi:written.
consent, clther partition or subdivide the Property.or consent to;

(i) the abandonment or teriination of the PUD, except for abandonment or termination required hy law-
in the case of substantial destruction by-fire or other casualty or in the case of a taking by condemnition or eminent:
‘domain;

(i)t any-amendment'to any provision of: the “Constituent Documents” if the: provision is for the expréss:

henefit of Lender;

(i) termination«of professional: management' and’ assumption of: sclf-management of the Owners
Association; or

(0%) any, acti 1 he effect of- rendering 1l iability Insurance coverage:
maintained by the to Lende 4
F. Remedies dé 1Hﬁ%§&gn}§am Y ler may pay them. Any-
amounts: disbursec o m m ¢ mtu' N rrower sceurcd by.the
Sccurity Instrumer ,‘M d nm ' mm atyment; th unts shall'bear interest:
from the date-of dIstrebiial WD diota ke il Saoklibe ayab Sy, 01 notice from Lender to
Borrower requestin gz et the Lake County Recorder!

BY.SIGNING BELOW, Borrower aceepis and agrees to the terms and provisions contained in this PUD Rider.

4 4{5 \i w s (Scaly

JEFFREY 'S”DAHLTORI ‘

«Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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