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MADE ON THIS 4 /» day of August, 1987, between ALPHON: L,

CORNET as Grantor, hereinafter called Grantor, of Pimllm

©n
‘2t ;Q
County, Florida, and ALPHON' L. GCORNET, as 'I‘rusteem 'I‘hd.s =,
arSp
{hstriient, as from time to time ailended; shald be desiqnibed e P
| | L T B pER
ALPHON: L.. CORNET TRUST dated August _&7y/, 1987. ,53':: = ga‘%
- P - L. n:
Item 1'. Statement .of Purpose; Beneficiaries égaté g
R . [TRAY D
A. The Grantor ‘has established this trust in order to:
provide :a nent Y6 :he Grantor's
Document 1S o
property; 23 ana?{‘ent of :such fuii'\\ cty interests
-as may be e TrusteéAb tor; for the

s Document is the property o ‘
maintenance dbmfﬂ;@Lm CRHPROF R b r dhe! Grantox during the

Grantor's: lifetime; and for the distribution of the Trust assets
after the death of Granto:
B. Granto: has created this Trusteby depositing with

the Trustee ¢l coperty described/ on Schedule A, which is

annexed. “rom time to dditional property, perhaps
including policies of 1i | 4 , may be deptsited with the
Trustee by tor, if acg epteo ny t‘le Trustece dministration
under this n Gram. ;Sy e y direct that
a part or all of the Grantor's estate and property over which the:
‘Grantor has a power of appointment shall be ‘delivered to the
Trustee for administration by it under this agreément. The:

Grantor may transfer by instrumént made payable upon Grantor's:

death additional assets to the Trustee.

Item 2. Appointment of Trustee,

ALPHON L. CORNET shall be appointed as the initial

Trustee under this Revocable Trust. Upon the death of ALPHON L.
CORNET, his resignation, or in the event that he shall become
disabled or incapacitated, physically or mentally, as determined
by two (2) medical doctors, then the FIRST NATIONAL BANK OF

CLEARWATER, shall be appointed successor Trustee.
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Item 3:, Receipt and Covenants of Trustee:

A. Trustee shall acknowledge receipt of the property
described in Schedule A,

B. Trustee will manage, invest, and reinvest the property
described in Schedule A and will ‘hold the policies of life
insurance deposited with Trustee, and will receive, manage,
invest, and reinvest their proceeds and will hold, manage,.
invest, .and reinvest such .additiondl pioperty -as may be deposited
with Trustee .and' accepted by it, 'and 'all of the procéeds of that
propeérty, upont thé uses; and for ‘the purposes ‘hereinafter set

forth-.

Ite ) i } A ) G
OC .
A, J N,e()Grantor 8 li' écf &’L' r shall have
the right » ihe exer;!;ed yom time to' time, ! 1 writing or

his Document 1s the property of
writings e.ied and, agkapeledgedc PR EbarEator:

‘1) To revoke this instrument entirely and to
receive from the Trustee all the Trust property remaining after
making payment ©ox provision for payment of all cxpenses con=
nected with the admiuistretion of this/ Trust.

2) From time to: amend this instrument in

any andi evexy particular

‘however:;, at the: duties,
responsibi 5 ndi;até% £ Gompengation of ¢ ustee, shall
- . " 3
e T
not be cha e ‘»the‘wﬁgzﬁékﬁconser ¢ stee.

\3) From time to time, to change: the identity or
number, or both, of the Trustee.

(4) From time to time, to withdraw from the
operations of this Trust any part or all of the Trust property.

B. The rights of revocation and modification provided

under this clause may be exercised by the Grantor unless the

Grantor is adjudicated incompetent or in the judgment of two
medical doctors, the Grantor shall be incapable of managing the
Grantor's own affairs because of illness or for any other reason
at the time such rights are exercised.

C. Neither the conservator, nor the guardian of the

‘Grantor, nor any person other than the Grantor may exercise any
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of the rights reserved to the Grantor by the provisions of this
item.

D. Upon written request by the Grantor, the Trustee will
assent to or join in the execution of any instrument presented to
it by the Grantor and designed to enable the Grantor to exercise
any of the rights reserved by the provisions of this item.

Item 5. Beneficiaries

A. During :the: lifetime: of the Grantor, except during
any. period' of thé Grantor's :adjudicated! incompétendy ‘or -during
any, ‘period. that in ‘the: judgment of two: medical doctors the

Graftor shall be incapable of managing. the Grantor's own affairs

because o: @ _{llpnegses or fo; reason, the

srustee o LR o Grantor

'rustee s W over e ntor Y, e Grantor's
NOT OFFICIAL!

written or . Whatever part Qr parts or all of e income and
. Tin ocument 1s the property of
of the principal¢laf] Akbe C{ﬁmby Heed)r&hat the OCrantor shall

direct frc time to +time and in writipe Until the Grantor

shall direct otherwise, all of the income of the Trust shall be

distributed to the Crantor monthly or in such other convenient
installmen as the Grantor may gst in writing from time to
time.

B. If in the juugment &f two medical doctors, the
Grantor s e incapabie = of i managino ¢ ‘antor's own
affairs be orbolongedtiittiesses >ther reason,

then during all those periods and during all periods of the
Grantor's adjudicated incompetency, the Trustee may use, apply
or expend, for the direct or indirect benefit of the Grantor,
whatever part or parts or all of the income and principal, or
both, of the Trust fund that the Trustee shall deem best for the
welfare of the Grantor considering the standard of living to

which Grantor is accustomed at the time of distribution.

Item 6. Dispositive Provisions. After the Death of ALPHON

L. CORNET.

After the death of ALPHON L. CORNET, the Trustee shall
distribute the Trust assets as follows and thereafter this Trust

shall terminate::




A. AlY right, title and beneficial interest to and under
a Trust Agreement dated the l4th day of January, 1966 and known
as Gary National Bank, Gary, Indiana Trust Number P-4035
including all interest in the property held subject to. said trust
and any real or tangible personal property of the Grantor's in
the State of Indiana or any other beneficial interest in any
other trust holding such assets: to Grantor's son, ALPHON L,
CORNET, JR.. In the 'event Grantor's son, ALPHON L. -CORNET, JR.,
shall predeceasei ‘Grantor then the Trustee :shall distribute these
‘assets to '‘Grantor'"s son's living children: in equal shares.

B. All the remainder of thé trust assets to Grantor's
.daughter, %s; daughter,
CAROLYN De Alpregecease laran!?or h Irustee shall

1
distribute S ass(gg ntor :Ié\J%h ring -children

This Document is the property of
in equal shares. the Lake County Recorder!

Iten 7. Provisions Relating to Trusteeship

A. | Grantor fwaives compliang with any law requiring
qualification ofyirustee or registration of txdsts, or admini-
stration or accounting by Trustec under the supervision of any

court. Instead, Trustee shﬁ#&Liirnish not less fregquently than

D ﬂ’)ﬁv
annualdly ‘counting t#{feach béseficiary wt . entitled to
receive c¢ t ’fstribu;iona u§ ;ncome whe or not dis-
tributed, h or ndﬁﬁ¢hk@ﬁistr* ¥ iscretionary.

Any person entitlied tO receive an accounting, Or a person
legally entitled to act for such person, shall state in writing
their objections to an accounting and deliver the objections: to:
the Trustee within six (6) months after receipt of a copy of the
accounting. Failure to object in this manner shall constitute a
waiver of objections. |

B. The Trustee shall receive reasonable compensation
for its services in accordance with the current fee schedule of
the Trustee.

C. The Trustee shall have the right to resign at any time

upon giving all of the income beneficiaries: thirty (30) days

notice prior to the effective date of the resignation.. In the
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event it is necessary to. appoint a new Trustee due to the
resignation, then the beneficiaries entitled to receive income
or principal from the Trust at that time shall be entitled to
appoint the new Trustee.

D. The Trustee shall have the sole responsibility for
the custody and safekeeping of all trust assets, for the
'collection of principal and income, for the keeping of adequate

Item 8@ Trustee's Powers and Directions

The Trustee; and its:successors and parties serving in

its stead, shall bét'@éverned by- the provisions of Section

737,402 ar Florida Statutes, tifie to time

ded, t t i ‘)(:E%j.égl}zglsh I t d shall

anended;, n_co ct w T it, and shal:

o NOTOFFICIAL R

have -all ﬁflIfowers‘and gﬁ_tect on gra € y statute to
ocument 1s the property of

the Trustes at thghéi]ggkef(]gm;éfmraﬁ; are .not in conflict

with thils instrument. "Tn addition; and not in limitation of any
common law or statutory auvthorityj, and without application to any
Court, the Trustée, and its successors and paxrties serving in its
stead alsc shall have the powers &nd responsibilities described

below; to be exercised ;ﬁ j%ﬁe;r absolute discretion until

distributi £ the tru&§= createg;funder thie Jinstrument, and
a—f
" 18hall obse hé ‘nstrucﬁions nerﬂafter giv
yarding réﬁ+’xﬁﬁd person ty, for the

purpose of obtaining runds for payment of taxes, claims .and the
cost of administration of the Grantor's probate estate and for
making distributions, conversion into cash, management of the
property and for every other proper purpose, Trustee may acquire,
obtain, invest, reinvest, exchange, lease, sell, borrow,
mortgage, pledge, transfer and convey in such a manner and on
such terms without limit as to time as it may deem advisable,
even for terms beyond the expected term of any trust, and no
purchaser or lender shall be liable to see to the propriety of
the transaction or to the application of the proceeds. Provided,.
unless prudent investment practices would -dictate -otherwise,

:Grantor directs, to. the extent possible; that Grantor's: trustee




Grantor's Trustee retain, im kind, thoseé: investments which

Granhtor -owns at the time of Grantor's death, including the
beneficial or outright interest that Grantor has in any real
estate located in the State of Indiana or any other State.

(2) Distributions: of income from the trust created
under this instrument, except discretionary distributidns,
shall ‘be made not less frequently than quarterly..

(30 To disclaim a power that Trustee considers to be
burdensome, uhfieééssary or unwilse.

(4) To '‘pay dll or any portion of the Trustee's

compensation and expenses out of income or principal' and to

accumulate ds_burooge,
" Document is N
all purposes
ralated to Né?ﬁﬁl@i&t' ‘ion for the
sk Thls Bogfl#l?i{t S the pr(‘;ﬁ%rgr BfPLlcation for the

beneficiaries  undehe d akeuShunty Raatordeide and keep on' hand

whatever reserves it shall 'deem wise for a fiscal year of the
Trust for cxpendes ‘during that 4nd \the succeeding fiscal year,
including: reasonable compensation for the Trustee, and to provide
for fluctuations ind gross incer ithin a fiscal year. This

determination shall be fi@ﬂ#””%ﬁ%{ binding upon all persons.

Income received by a Trustﬁfrom anoeiier trust shall be treated asi

g-:

T
T
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income.

1\
\ ;\\

tlonaﬁwwd#k{ributi 8 principal of
the trust :may be made from time to time to or for the direct or
indirect benefit of a beneficiary to whom distributions of
income may be‘made, whether or not distributed, and even though
it results in exhausting the principal of the trust. The
distributions shall be in such amounts as in the discretion of
the Trustee shall be necessary or desirable for reasonable
support and maintenance of the beneficiary in good health, and
for the welfare of the beneficiary, taking into consideration the
standard of living to which the bheneficiary was accustomed at the
time of distribution. That discretion shall be exercised after
taking into consideration all other income and cash resources

known to the Trustee that are available to the beneficiary for

these purposes.,
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(7)  Trustee is authorized to -exercise any stock
options which are exercisable by the Trustee if in Trustee's
opinion that action will be beneficial to: thé trusts. Thé
Trustec is authorized to borrow money on such terxms as it
considers proper for the purpose of obtaining funds necessary to
exercise those stock options, and to give as: security for the
loan or loans any part of the estate or trust acsets for which
this power 18t exercised:.

(8 In the event that the Trust assets shall be
réduced to the sum of ‘Thirty Thousand' Dollars. ($30,000.00) or
Yess, then the trust shall teé¥minate: .and the frustee shall

distribute remainin Truct ¢ the income
Document 1S

beneficiar N .Lciarie in‘ iéf&t'

nci al and inco 1alk, until
Thls Document 1s the property of
distribution ‘to dhe] deaefioiasisocobderfree of the debts,

‘contracts, alienations and anticipations of any beneficiary,

and the same cshall not be liable to azny lavy, attachment,

execution. or sequestration while in possession of the Trustee.
Item [ 9., Suhstitute Trus not Accountable.. for . Prior
Trustee

In the avent that J3t is nddessary to appoint a substi-
tute Trust the substitute Trustee: shal? i accountable
for any of ‘ans or omissions of the r tee,

Item 10, Direction to Trustee to Pay Tax . and.Expenses:

The Trustee shall pay all funeral expenses, costs of
administration, including ancillary, costs of safeguarding and
delivering divises, and other proper chargeés against the
Grantor's estate or Grantor's: trust. The Trustee shall pay from
the residue of the Grantor's trust after Grantor's death all
estate and inheritance tax assessed by reason of the Grantor's
death. Interest and penalties concerning any tax shall be paid
and charged in the same manner as the tax. The Grantor does
hereby waive for Grantor's estate and for the Trust all rights of
reimbursement for any payments made pursuant to this article or

based on any party's claim of apportionment of expenses or

o et




assets. The Trustee's selection .of assets to be sold, if

necessary, to make the forgoing, payments or to satisfy any
distribution and the tax effects thereof shall not be subject
to question by any beneficiary.

Item 11. Bond Waived:

No Trustee nor any duly appointed successor shall be
required to file a bond or furnish surety at .any time,

Ttem 12%. Trustee Authority_
A ‘certificate signed ‘by. the: Trustee. uhdér this instru-

be conclusive -€vidence upon dll pérsons and for all purposes of

the facts cexrtificate respeq cerms Of this
) Document 1s

.'Fn'éffﬁheii’t N é%tboﬁﬁ & Aefﬂ time to time

is servinc including the appointment jualification
) Tlus Yocument is the p%%perty of **C 1

of the successor Tgweéldegske County Recorder!

Item 13, Florida Taw

All gquestiofls concerning (the meaning and intention of
the terms of this Instrument and concerning its validity and
all questions zelating to performance under it shall be judged
and resolved in: accordance wifh'i¥he: laws of Florides

IN YINESS WHEREO®;:/ "ALPHON.-L. CORNET h= signed this

instrument he GrantoXr,. and as! the Tructe evidence his

acceptance xuste

& A ' N . TN . R M
. CORNET, Grantor
,2—4—.«1.—@ %%M&Q
Y v

w MCFW b hon)

y ALPHON//I,, CORNET, Trustee
r
C e O )t
J .




STATE' OF FLORIDA

COUNTY OF PINELLAS:
On the ._(a.?f.'f'; day of Auqust, 1987, before me, a notary
public in and for the State of Florida, residing in' the county

aforesaid, personally appeared the -aboved-named ALPHON L,

CORNET Grantor and as Trustee and in due form of law

4

acknowledged the foregoing instrument to be )’/&:’ act and deed.

WITNESS! my hand:.and:seal the day aforesaid.

Notary Publ‘ic j
My nnmm‘nn-ﬂn A“"“""S'. 5/%

Document is

NOT OFFICIAL! s

This Document is the property of - N
the Lake County Recorder! S

59‘9“’6'%

2, /NDIANR,

JSOTp—— b ottt 4 et 24




‘SCHEDULE A TO: THE
ALPHON.L, CORNET
REVOCABLE TRUST
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