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THIS INDENTURE WITNESSETH That, SAMUEL PEAVY AND JULIA PEAVY, ) MERRULOL'T ) -+i1i 0sog

. HUSBAND AND*WI FE 20 163-335
the "Mortgagor” of LAKE County, Indiana, mortgage(s) and warrant(s) to BANC ONE FINANCIAL
SERVICES; INC. of MERRILLVILLE . Indiana, tho “Mortgagee” the following describedreal -estate, in

LAKE County, ﬁwiana, lo-wit:

LOT 13} EXCEPT THE WEST 35 FEET THEREOF,, -AND THE WEST 4)' FEET OF LOT
14, BECKMAN TERRACE UNIT NO, 1, IN THE CITY OF GARY, AS SHOWN IN: PLAT
BOOK 36, PAGE 15, IN: LAKE COUNTY, INDIANA,.
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Document is

TOGETHER-with all righ 25 egrent . eence and improvemerils: now-or
hereafter belonging, apperta Jmm mﬂmm&%!r refery the “Mortgaged Premises")
and-all the rents, issues, incc i its thereof; o §

This mortgage is given to sect .m&%%BWs&MOBHWnF&L nromissory:Note from Mortgagor i
to Mortgagee dated “ELRUARY ghe Lake Coulpdp: Reltby-eheyt of $ 271,64 |

principal'together with interest as provided therein and maturing on :MARCH 15. . 1997
i
And also 1o sacure the payment Ny renev, lication f tho « dness ’
Martgagor covenants and agrees with Mortgagee thats iougagor will oy, the ndeblodness as borembelore provided including paying any deficiency hereunder without '
rohe! from valuation and appraisument (aws; keep 1he improvements on property ned agauinst oss or 1age hy and & other nsks customarily covered by
fire and extended coveragie msurang 1 amou 5 may he teauired i o + by Mortgagee and procured an insurange company chosen by Mortgagor
and acceptable to Mortgaguee; observe and pertor ovenants, terms- and:condilions of any prior. mortga: age:itithis mortgage Is.on-a leasehold; keep the .
'Mortgaged Premisas in good repair; promptly.pay all laxos, nssessments, nnd legal chargas agains! sald property,insuranice premiums, Instaliments‘of principat and Intorest ,
on any prior. morigage, and, to the oilent permitied by law, reasonable atlomey's fees and court costs which actually are expended in tho enforcoment: of:defenso of H
tho terms of this mortgage or the licn hateof or of any other Instrument cvidencing or securing loan plus faes paid public officers for. filing, rocording and releasing !
this mortgage or any other instrument securing this toan, and in the event of defauit W payment the Mortgagee may-pay the same and the!Morlgagor shall repay,
to- the Morigagee the amount so paid together wil rast-at the highes!-rate provided (c tha nole securcd hereby not to axcead the highest: amount:permitted by

law, and all sums so paid.will be securod by this mortgage; no improvemenlts shall be removed or destroyed without the wrilten consent of the Mortgagee; the Mortgagee
shall be entitled to tho appointment of a receiver in any action to foreclose; uponigelant being made in the:payment of any of‘tle Instaliments heretolore specified on

-the due dato thereol, or upon defaull ny of the lerms, covenants or condifiohs Of this'motiaage or of the note secured hereby. ) the avent Morltgagor shall abandon

‘the Mortgaged Promises, die, become rupt or insolvent, or make andissignment {6 4iaanalit of craditors, or in tha even! of sala'or transfar of the premises by-

the Morigagor wilhout the consent iiting of the Mortgagee, or if wistt?shall be committedior permitted, or should am jon or proceedings be filed'in any courl: .

to enforce any fien on, clalm against, o 1 the above described rgal eslate, then-tho eatifarunpaid balance shalt immediat ;omo due and payable al tho option. ;

of the Mortgagee, and payment may v the loreclosure of-the mortgage and sald-ei-the property. In the aveni-c in the'payment:ol any installments {

or upon delault in any of the terms, Of ditions of this Morigage or .ot-the-Note secured hercby. Mortga v y lo Morlgagor, may take all actions \

necessary {o collect, recelve and ap ald balance of the Note'secuied hereby, alifrents, issuas, income and ¢ clion wilh the Mortgaged Premises, ;

-Any rents, incormne, issues and/or pic aor in connaction witittha iorigaged-Premisos at a | v fault in any of the terms, covenanis i

or canditions of this Marigage or of >reby shall ba deemédhold IMNS Matar igagee by 11 !
All policies of insurance shall cor at 1l sums recovérablguponiatch policies pat tt rtgagor as their respoctive interests

may appear, and shall not be subjoec thisty (30} days’ pri fice 1o Mott @ sriageo to endorse on Mortgagor's

behall dralls reflecting such insutanc X i by assigned 1o Mortgageo, provided

that Morlgagee shatl romit to Mortgagor such surplus, it any, as remains after the insurance or condemnation procecds have been applied, at-Mortgagoe's sole discretion,
to the resforation of ‘the Morlgaged Premises or 1o the salisfaction of all indebtednoss secured by this Mortgage. All such policies of insurance and all abstracts of litle
or. title Insurance policies covering the Morlgaged Premises shall, at Morlgagee's request, be delivered to and retained by Morlgageo until the indebtedness secured heraby
is fully paid.

Any forbearance by Mortgagee in exorcising any right or temady hereunder, under the nole or otherwise afforded by applicable law, shall not bo a waiver of o preclude
the subsequent axercise of any such right or remedy. The procurement of insuranca or the payment of taxes or olher liens or charges by Mortgagea shall not be a waiver
of Morigagea's right to accelerate the maturity of the indebtedness secured by this Mortgaga.

All remaedies provided in this Mortgage are distinct and cumulative 10 any other right or remedy under this Morlgage or atforded by law or equity, end may Le oxoicisud
concurrently, independently or successivaly. - .

Morigagor includes each person executing this instrument it more than ono, histheirs, successors and assigns and Morlgagee includos 13 succossors, assigns and
atlorneys,

IN WITNESS WHEREOF, the morigagor, and each of them, has hereunto set his hand and seal this 24'TH day OTEB RUARY ) 19-9 3 -
gﬁ(( mntl P y, (Seab)
SAMUEL PRavy_ G ,
/7C/§/L(/LL/(/ ,(j//’“bl- . (Seal)
STATE OF INDIANA, COUNTY OF LAKE SSe JULfA PEAVY )

Before me, o Notary -Public 1 and for said County and State personally appeared the above

SAMUEL PEAVY AND JULIA PEAVY, ‘

HUSBAND AND-WIFE andiacknowledged the execution of the foregoing Mortgage.
Witness my hand and Notarial Seal (his 24TH day of FEBRUARY 1Y 93
o~
(I'mntdeRY CONN Nutaty Public
My Commission Expires: 08/10796
My County of- Residence: LAKE -

THIS INSTRUMENT WAS PREPARED BY Nancy J. Gargula, Attorney at Law, and completed: by :

MARY: CONN o
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