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address is p 05 BOX 208, SCHERERVILLE, INDIANA 46375

ender!'). Borrower owes Lender the principal sum of ‘

FORTY<EIGHT-THOU SAND-ONE=HUNDRED-F 1FTY~THOANDINO/100==== :
VR Dollars (U:S, $:/48,152,00~==s== ) :
This debt is -cvidenced by, Borrower's: note dated thsSsinie @iedas this Security Instrument (“Note"), which provides for. j
monthly . payments, with the (] debty il not paid curli and paygste on MARCH 1, 202 . :
This Sccurity Instrument: s 1o Londer: (a):the regagineEo e deggevidenced by. the Not h interest, and all renewals, §
extensions. and thodilicati the payment of wHBGNe=sums Wl interest, advance paragraph: 6 :to protect thc ;
sccurity of this Sccurity wud (e)athe perthiiaticosataBotrower's-cov e ements under this Security
Instrument and the Note. ase, Borrower<dy ey mortgage, pr y to=Lender the following \

described property located County, Indiana:

LOT 14, BLOCK 4 IN SOUTH RIDGE ADDITION, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 20- PAGE 15, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Ak %k%% THIS INSTRUMENT IS BEINGRE-RECORDED TO ADD THEDATE OF THE MORTGAGE *¥¥¥¥kdkkuiikk

) O
which-has the address of 8330 MONROE STREET MUNSTER |Street, City), %0 |
Indigna: 46321 [Zip Cade] ("Property Address”)s I‘; :
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred 1o in this Security Instrument as the ** Property.”

BORROWIER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and-convey the Property and that the Property is unencumbered, except for encumbrances of records Borrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances ol record,

1. Piaymient of Principal, Interest and Late Charge, Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and:late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and*Other Charges, Borrower shall include in cach monthly payment,
stogether with the principal and interest as set forth in the Note and any late eharges, an instaliment-of any (a) taxes and special
assessments Jevied or 1o be levied against the Property, (b) leaschold payments or ground rents on the :Property, and (c)
;premiums for insurance required-by paragraph 4.

EZlCh n]ﬂmhly'il]smll"m"' foar tome (a) lh\ and () shall'eannl one-twelfth of -the nnmm|':mnnm“_g' as I'C.'Zlh()"(lhl)' cs[imulcd"

by Lender, plus an amount
full annual amount for ea
become delinquent, Lendd
delinquent.
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installment that Lender has-not become obligated to pay to-the Sceretary, and Lcndcx shall: promptly refund any. excess funds.to
Borrower. Immediately prior to asforeclosure sale of the Property or its acquisition by Lender, Borrower's account-shall: be
eredited with any balance remaining for all installments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs<l and:2 shall be applied by Lender as follows:

First,. to-the mortgage insurance premium to be paid:by Lender to the Sceretary or to-the monthly charge by:the Secrctary
instead-of the monthly-mortgage-insurance premium;
Sccond, to any.taxces, special assessments, -leaschold payments or.ground reiits, and fire, lood*and other hazard insurance

premiums, as required;

Third, to:interest duc under the Note;

[‘nprlh to amortization of the principal-of the Note;
Fifth, to late charges duc under the Note,
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4 Fire, Flood and Othier Huzard Insurance, Borrower shalltinsure all improvements on the Property, whether now in:
existence or subsequently erected, ngainst any hazards, casualties, and contingencies; including fire, for which-Lender requires
insurance. This insurance shiall:be maintained in the amounts and*for the periods that Lender requires. Borrower. shatl-also
insure all improvements o the Property, whether now in existence or subsequently erected, against Joss by floods 10 the extent
required by the Secretary, ANl insurance shall be carried: with companies approved by Lender, The insurance policies and uny
rcne»‘a\s shall be held by Lender and shall include loss payable clauses in-favor of, and-in a formeacceptable to, Lender,

v
“In-the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not-mide

-promptly by Borrower, Each insurance company concerned is hereby authorized- and directed to make payment for such loss

directly 10-liender, insteadof to:Borrower and to-Lender.joimly. All or any part of the insurance proceeds may be upplied by
Lender, at-its option, cither (1) to the reduction of:the indebitedness ander-the Note and’ this Security Instrument, first to any
delinguent-umounts applicd-in-the order in-parugraph 3, and:then to-prepayment-of principal, or (b) 1o the restoration or repair
ofethe damaged Property. Any application of the proceeds to the principali shall:not extend or postpone the due date of the
monthly payments which are refersed-to in piarngraph 2, or change the amount of such payments, Any excess insuranee proceeds
aver an-amount: required!to pay all*outstanding indebtedness under the Note and this Security Instrument: shall be paid to the

entity degally entitled thereto.

In-the event of fore ‘nmbuumuur-m aliei Gaasier ol crty -that extinguishes the
indebtedness, all right, title Bora AR i (s the purchaser.

5. Occupancy, Pr o NQ:T QF(E(I;C)I AI’]«& S er's Loan Application;
Leascholds,  Borrower sh COPgS ghﬁ\- and use the Propergy as Borrower's princig! e withimsixty days after
the execution of- this Security 4 ,unuﬁ and Nﬁf%ﬁhﬁ% ag;ﬂi‘aipﬁﬂptﬁmuﬂ( yer' s prineipal residence for at least
one year after the date of oCcupiney, unieks ehd sadeen € dewnmibngs His cxguiadipen] will cause undue hardship for Borrower,
or unless extenuating circunistances exist which: are beyond Horrower's control, Borrower shall notify “Lenders of any
extenuating circumstances, Borrower shulftaol commit wiste or destrov, damage or substantially chinge the Property or allow
the Property to-deteriorate, reasomhlenwee and tear cxeepied. Leuder may inspecisdhic. Property i the Property is vacant-or
abandoned o the loansis in- defauit. “Lender may ke reasonable action © protcct and preser such vacant-or abandoned!
Property. Borrower shall also be inde! i Borrower, during the loan ipplicati gave niaterially fulse or ingecurate
information or statements 1o-Lender-(ofituiled to provide Lender with any mate Tinformation) in connection with the loan
evideniced' by the Note, -including, but not limitedsto. represen aions ¢ ernine Borrawer's occupaney of the/Property as &
principal residence. I+this Sceurity. | ment-is on o leaschold, wer shall comply with provisions ofithe lease, T
Bo'rmwcr acquires fee title (o the Property, the leasehold :md\‘{gqlgmc hall not beierged unless ©onder agrees to the merger i’
writing. ! ,

6. Charges to Borr widd Protection of La&ursRightsitrghe Property. Borrows all pay all-governmental or
municipal charges, fines ¢ witions that are m’;ﬁ"gw!m\cdﬁn :;nfﬁigmph 2. ‘Borrower 4l y these obligations on time
directly 1o the emtity whict he payment. 1 EEIBEOISTHIE wollitadversely atfecut werest in-the Property, upon
Lender's request Borrower Iy Jurnish to l‘éﬂ.qgf;rf'gﬁiglﬁ{gs;?fdcncing grcse 4

IF Borrower fails to 1 iy N i d perform any other covenamts
and agreements contained in this Security. Instrument, or there s a egal proceeding that may signiticantly affect Lender's rights
in-the Property (such as a proceeding in bankruptey. for condemnation or to enforee laws or regulations), then Lender may do
and: pay whatever is necessary 1o protect the value of -the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in-paragraph 2,

Any amounts disbursed:by Lender under this paragraph shall become an additional debt ofeBorrower and be secured by
this Sccurity. Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at: the option of

Lender, shall be-immediately due and payable.

7. -Condemiation, The proceeds of any award or claimy for damages, dircctsor consequential, in: connection-with any
condemnation.or other-taking of anypart of the Property, or for conveyance in place of condemnation, arc hereby. assigned and
shall be paid*to Lender to' tlic, extent: of: the full amount of the indebtedness that remains unpaid under the Note and this-Sccurity.
Instrument. Lender shall apply such proceeds: to: the reduction of the indebtedness under.the Note and’this Security Instrument,
firstrto any. delinquent- amounts applicdsin the order -provided invparagraph 3, and then to prepayment of principal. Any
application-of the proceeds to:the principaleshall not cxtend or postpone ‘the due- date -of the monthly payments, which: are
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reterred o in paragiaph 2, or change the amount of such payments. Any excess proceeds over an amonnt sequired to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto

8. Fees, Lender may colleet fees and charges authorized by the Sceretiny.
9, Grounds for Acceleration of Debt,

‘() Defanlt, Lenderamay, except as limited by regulations issued:hy the Seerctary in the case of payment defuults,
require immediate - payment in-full of allisums secured by this Security Instrument if?:
(i) Borrower defanlts by iling 1o pay in full any monthly payment required by this Sccurity Instrument prior o or
on the due date of the next:monthly payment, or
(i1) Borrower:-defaubts by -fuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.,

(b)"Sale-Without Credit Approval. Lender-shall, if permitted by applicable Jaw and with the prior approval of the
Seeretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or partrof the Property, or-n*beneficial interest in: astrust- owning all or part of the Property, is sold or

otherwise-tran: | ) D} OITOR

(i) The Proy o DommGnrt H&ice rincipal residence, or the
purchaser or g ;0 oceupy the Property but his or her credit 115 o oved in accordance with the
requirements ¢ : 6 (p)ﬁFI I A_L'

(¢):No Wadver, f cire .ﬂa‘kéﬁ)mgumﬂmﬁiﬁsmﬁdpmaﬁmmﬁ savment in full, but Lender does
not require such payments, Lcnrﬂnéohakuz@ﬂﬂﬂtyﬂ@medmbscqucns s,

(d) Regulations: of HUD: Seeretary, In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case ofapaymeiideaults ‘to-requiresimmediniespayment in<fulb-and<foreclose if not paid. This Security
Instrument does not authorizeacceleration-or foreclosurce ifinot permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, Borrower sgrees (hatshou!d this Security Instrument and'the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hercof, -Lender may, at its option

and notwithstunding anything in paragraph:9, require i te pavment-in full of all sums secured by this Sevurity
Instrument. A:writich statement -of any-authorized &&gﬂ of lhc Secretary-dated subseguent to 60 days from the date
hercof,-declining- (o insure this Security lnsllulm IA {ole secured thereby, shal! be deemed conclusive proot of
such. incligibility, Natwithstanding: the foregg lln\ optm ay notbe exervised by ender when the unavailabitity

of insurance is solely du Lc.ndusl.ulurujw cnmt ] mmtg? m.\ummcpwnv 10 the Secretary.

(

10, -Reinstatement. | 'l),hl (o lwi,wmsmlcd if 1.01&01 hats veqtive payment in full because of
Borrower's failure to-pay xundep-the an,%*ﬁ”mﬂ(g\ﬂnv Instotie plies even after foreclosure
proceedings are instituted, ey Instrn e B evrrower o) 2 um all amounts reguind
bring Borrower's account- current includ tethe extent they are oblipation wrower under this Seeurity Instrument,

foreclosure costs and  reasonable and ulslmn.u) .mmnc\' Iccs .md c\pcnsc\ pmpcll\' zl\\\\\l.m‘d with the foreclosure

proceeding, Upon reinstatement by Borrower, this Security -nstrument aid the obligations thatzit secures shall remain. in-eftect.

as il Lender. had not required immediate pryment:in fulls However, Lender is not required-to permit reinstatement ift (1) Lender
has- aeeepted reinstatementsalter the commencement of foreclosure-proceedings within two years immediately preceding - the
commencement-of - current foreelosure proceeding, (i) reinstatement: will preclude foreclosure on different grounds in+the
future, or (i) reinstatement will adversely atfeet the priority of-the lien ereated by this Security Instrument,

11, Borrower Not Released; Forbearnnee By Lender Not-a-Waikver, Extension of the time of payment or modification of
amortization of the sums seeured by.this Security Instrument granted by Lendersto any successor=in interest: ofeBorrower shall
not operateto relense the Hability of the original: Borrower or Borrower's successor in.interest. Lender shall not be required‘to
commence -proceedings against any successor in-interest orrefuse to extend-time for: payment or-otherwise modify amortization:
of the sums secured :by=this- Security Instrument by reason of any-demand” madeby the original: Borrower or Borrower's:
successors in interest, Any forbenrance: by Lender in exercising any-right or remedy shall not be a waiver of or preclude the
excereise oftany-right or remedy,
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12. Successors and Assigns Bound; Joint and Severalebinbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns o Lerder and Bonower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Bortower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Seeurity Instiument only to morgage, grimt and convey that
Borrower's interest in the Property under the terms of this Seeurity Instrument; (b) is not personally obligated o pay the sums
secured by this Security Instruments and (¢) agrees thit Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms ofvthis Security Instrument or the Note without that Borrower's consent,

13, Notices, Any notice to Borrower.provided for in-this Security Instrument: shall:be given by delivering it or by mailing
it by. first cluss mail unless applicable law requires use of:another method. The notice shall be directed to-the Property Address
or any other address Borrower designates: by notice tosLender, Any notice tosLender shall be givensby first class-mail to
iLender’s uddress stated:herein or any address: Lender designates:by notice to Borrower, Any notice provided for-in this Security
iInstrument:shall be deemed:to have been given to Borrower or. Lender when:given as provided:in-this paragraph,

14, Governing Law;: Severability, This Sccurity Instrument shall ibe governedsby federal law -andsthe luw -of 1the
Jurisdictiontin: which-the Propcr(y is:located, ‘Insthe event: that any provnsxon or clause of-this Security. Instrument orithe Note'
conflictswith applicabletlaw, such conflict shallinot afl lcct other provnslons of this: Sccuruy Instrument-or the Note whichican‘be

igiven-effect without the conflicti vision, To-thisend-theprovisions-of this S y:l it and'the -Note are declared!

,()b‘ » bl ' °
0 Do severe Document is
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‘15,.Borrower's Cop;

16, Assignmenttof’| 93 lpk '@ﬁ H gl Q > rents- and revenues of the-
Property. Borrower authorize .n ¢éror k rs gcn to collect ents ung rev nucs and' liereby-directs each tenant of the
Property to pay-the-rents t6 Lesider or L SRIAAE i & O ¥ hoticeto: B‘ wer-of:Borrower's breach of

any covenant-or:agreement

the Sccumy lnstrumcnt Borrowcr sh.lll collect-and receive nll‘rcn

ind revenues-of the Property

as- trustee- for thie benefit of* Eender Rorro ssignn  rents san absolute assignment:and not an
assignmentfor additional sccurity only,

If kender gives notice of breach:to: Borrower: (2) all rents received by Borrower. shall be heldiby Borrower as trustee for
‘benéfit of Lendér only, to be applied to the sums securcd:by the Security. Instrument; (b) Lender shall’be entitled to collect and
receive alliofrtherrents-of (he Propertyy andi(e) each tenant of=the Property shall pay.all rents due and unpaid to: Lender or
Lender's agent.on Lender’s written desandtoithe tenail,

‘»»%“’ ul"ff:

Borrower-has not: exce
Lender from exercising its righ

m-any act that would:prevent

Lender shall not be re >r upon, takc@ohtm' oi=or :minuiun the Property b ifter. giving notice of breach

to:Borrower. However, L wicially appomﬁ;d rcrmcr,.na)@o SO al any i breach. Any application of
rents shall: not cure or wa 'walldalc mfﬁh.\mg“ﬁl OF reptcdy < » assignment of rents of the
Property shall terminate w A

NON-UNIFORM COVENANTS. Borrowerand Lender.further-covenant and agree as follows:

17. Foreclosure Procedure.. If Lender requires immediate payment©in full-under paragraph-9; Lender may foreclose
this Security Instrument by judicial proceeding.-Lender shall be ‘entitled to collect all: expenses incurred in pursuing the:
remedies provided inathis paragraph. 17, including, but-not limited to,. reasonable-attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by. this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19..Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,
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20, Riders to this S¢ D mm’l@\ by recorded-together with this
‘Security. Instrument, the cc each such rider shall be incorporated into-aud s {supplement:the covenants
«and‘agreements of this Sec u (f)w nd@FrFi A,I_y!)

1[Check applicable box(es)]

[ Condominium Ridey” LIS Dm%nm&lﬁ,mﬁ REgperty Eﬁ her | Specify]
(] PlannediUnit Deyélopiient Ridehe (L cendii ipaqniy iRecorder!

BY SIGNING BELQW, Borrowecr aceepts and aprees tothe terms: contained in (his Scetirity Instrument-and in any rider(s)
exccuted by Borrower. and: recorded with i,

Witnesses: s . >: /
D ,QZC/ % Z (Seal)

DAVID E.. MOAKE,JR. / -Borrower
(Scal)
-Borrower
S (Seah)
-Borrower
STATE OF INI)IANA, - Lake County. ss:
« On. (his g 9th dny of  February . 1993 .-before me, the undersigned, a-Notary Public in
und for sa{d Coumy, pc[sonally uppcarcd DAVID :E. MOAKE, JR.
S ,}-,‘ oA \':‘ .A..“"‘: \'—" O w,.
T e L » and acknowledged the execution of the foregoing instrument,
.WlTNESS m!‘ hand and ofﬁcml seal, & (‘b
i QM},' \_‘.,
My Commlssnon Explrcs 05/ 13/93 k’C L Q Q&L,‘L—O
Resident of Lake County Notary Public / Corina Castel

This instrument was prepared by: ROBERT G. JONES, JR., EXECUTIVE VICE~PRESIDENT
@ﬁ.m“m Page G of 8
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