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TOGETHER WITH.a \ts NOW OF hereatter erected o the p asements,
appuntériances, and fixtuies (jow G hergaitor.a pait of the property. Al replacements and aco ions-shall also be
agolng Is referred to In this Security Instrument as the "Property.”
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MWARK T.. HODWAPP

This‘Security Instruriient Is givento: CENTLER BANK,
aiid whose address s:
("Lender’),

which Is organized and existing under thelawsof the State of lindiana
549% WEST LANCOLN HWY, CROWN POINT, TR 46307
Borrower owes Lender the principal sumof Ejghty Seven Thousand Dolsars and no/ 1010
o o Dollars (U:S4$.8 7, 0.00°. 00 ). This debt Is
evidenced:by Baitower's note dated the,sariie date as this:Security Instriment(*Note'), which provides for monthly.
yaymerits,.with the full debt}if not pald éarller;due and:payableon March 1, 2023 . This Security:
nstrument secures to Lender: () the:repayment of the debt evidenced by the Note, with'interest, and'all:renewals,
odifications of the' Nate; ‘{(b) the pavinient of all other.sums, with intérest, advanced under paragraph.7
i ants and agreements
» grantand convey.to

extensions and modifict
to grot%cl:; tge;se::urltt"y:d ' pand-(c) ine | nce. o}
under this:Security.Instrt I cﬂ : “il,

1o ﬂm‘ﬂﬁé‘i’fté&

S
‘LG,THII'Svl ;’n UNIT OJNQA"]:SQEEIIIQIAJE‘!W q ERERVILLUE,
f:&%gwgﬁw%g&@pwﬁéwm 53, IN THE OFFRICE

covered by this Security Instfiment: All of the for

~ BORROWER COVENANTS that Borrower s lawiully seised
mortgage,-grant and convey the Property and that the Property
Borrower.warrants and will:defend generally.the title to the Propert

encumbrances of record.
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MORTGAGE o9
THIS MORTGAGE (*Security Instrument') is glven'on’ February .26, 1983 . The morgagorIs.
‘(‘Borrower’):

1

v
R¥Ig)

o
.

of the estate hereby conveyed and has the right to-_
Is.unencumbered, except for encumbrances of record.
y against all:claims and demands, subject to any
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Borrower shall pron charge any-llen whigivhas priorityiover this Securlty [ns t unless Borrower: (a).
-agrees In.writing to the | it the obligation secured:by thediet in a manner ac o Lender; (b). contestsin
good faith the lien by, ol ainst 'epforcementiofthaenits; legal proceed| 1 the Lender's opinion
:operate to preventthe e the liam; or. (c) Setirenixom the holder of ‘eement satisfactory to
‘Lender subordinating th Jrity.Inst nt. If Lender determine the Property Is subjectto-

to Lender's approval which shall not-be unreasonably withheld. If Borrower falls to malntain coverage described abave,

" LOANNO, 114388

THIS SECURITY:INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS, Borrower and Lender. covenant and agree as follows:

1, Payment of Principal aiid Iiterest; Prepayment and Late Charges: Borrower shall promptly pay when due
wg‘prlnclpal of and interest o the debt evidenced by the Note and any prepayment-and late’charges due under the.
e,

2, Fuids for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender,-Borrower shall pay
to Lender on the day monthly. payments are due under the Note; until the Note is paid In full, a-sum (“Funds®) for: (a)

early taxes and assessments which may attain priority.over this Security Instrument as a'lien on the Property; (b) yearly
easehold payments or ground rents on the Property, if any; (c)-yearly hazard'or property Insurance premiums; (d)
yearly flood insurance premiums, If ény; (e) yearly mortgage Insurance premiums, if any; and(f) any sums payable by
Borfower. to 'ender, In'accordance with the provisions of paragraph 82In lleu of the payment:of mortgage Insurance
premiums. These items are called “Escrow Items." Lender may, at any time, colle“ct?an’t’}hbld Funds In an amount notto}
exceed the:maximum-amount a lender for a fédéfally related mongage loan may require for Borrower's escrow account:
under the federal'Real Estate Settlement Procedures Act’ofi1974as amended from time to time; 12 U.S.C. §260)-et
seq.({RESPA");unless anothier.law that‘applies to the Funds sets'a lesser amount:If soyLender. may; at ary time, collect:
and-hold Funds In an'amount not to exceed the lesser amount#Lender may estimate thie arjiount of Furids due on the
basI“s Oft; fu‘rrent data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable faw:

The Funds shall be held:in an Institution whose deposits are Insured by.a federal'agencysinstrumentality:-or entity: i
(including Lender;if Lender:is such an Institiition) of In any Federal Home Loan'Bank. Lender shall'apply the Funds to i
pay the Escrow Items, Lender may not charge Borrower for,holding'and applying the Funds, annually analyzing the
escrow accourit, or veyifying the Escrow Items, unless Lender. pays Borrower.Interest on the Funds and applicablé law
Fermlts LefidaF to make such a'chargexHowever;Lender, may requife’Boriower to pay a:ore-time charge for an’
ndependent real'estate tax reporting service used:by Lendar in"connection with'this loan, unless applicable law |
provides otherwise. Unless an‘agreerment Is made or applicable law requires Interest-to be pald¥Lender shall not be
required-to pay Borrower any.interest‘or.earnings.on the Funds. Borrower and'Lender. may agree.n writing, however,. .

that intefest shall be, pald on'the Funds. Lender shall alve to Borrower; without charaé,-an arinual accounting of the:
‘ unds was‘'made. The-

Funds;showing credits’ tnds and‘the pur) €
Funds are pledged as ac MWSRg Al

“If the Funds:held by zed tne amounts permitted to be held:by appil ander shall account to
Bofrower for the'excess d v ém{?f 1| %1 BRES nount of the' Funds held-
by.Lender at any time is fficieptto)pay. s ,Lenderimay s /.Borrower-in writing,

SCrow'it
and, in:such case Borrower shalljpiagio B L ampay kgg\g ygf!p P sficlency, Borfower shall make
up the deficiency In no fmore'than twe !Eepni;\ \?;%a mer&?{?!fﬁe:ger,s ole 'c'r&lfo:n. Y

Upon payment In fu Lallwsui'rjs,s' Er: this Ws%ﬁﬁﬂrlg% shall promptly:refund to Borrower any
Funds held by Lender-1f, uider patagraph 21; Lender shall acquire or.sell the Property, Len r,priortd'the acquisition
or sale of the Propeity, shall apply any Funds held by Lenderat (e tme 6f acdUisTion or sele as a‘credit agalnst the.
siims secured'by this Security Instrument,

3. Application of Payments. Unless applicable law provides oth wlse; all'ipayments recelved by Lender under
paragraphs,i and 2 shall 0@ applied: first, to any prepayment charges due under the Note; second, to'amounts payable
under paragraph 2;.thira to Interest due; fourth,ito princlpal due; anc |ast, to any late charg due under the Note.

4; Charges; Liens. Borrower shall pay all taxes -assessments, charges; es and Impositions attributable to the
Property which may,attain priority-cverthis Security Instrument, and feaseho!d payments or ground rents, it any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or If;not pald In that manner,'Borrower shall
pay,them on time directly to the:person owed paymesk Eatower shallpromptly furnish to' ider all:notices of'
amounts to be paid underhis paragraph; If Borrolerinakes thess payments directly; Borrower shall promptly furnish to:
Lender receipts evidencing the payments,

a llen which.may attain priority over this Security insiiuineit, LeiGer inay give SoIioGwe: a notice identifying the'lien:
Borrower shall’satisfy the lien or take one or mioré of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance: Borrower shall keep the Improvements now ‘existing or hereafter erected.on the
Propenty.insured against loss by fire, hazards Included within'the term"extended coverage” and any_ other hazards,.
including floods or flooding, for which Lender requires insurance. This nsurance shall-be maintained in the 'amounts and

for the periods that Lender requires. The'insurance carrier.providing the insurance shall be chosen'by Borrower:subject

Lender may, at Lender's optlon, obtain'coverage to protect Lender's rights In the Property in accordance with
paragraph7.
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__Allinsurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgago clausa.
Lender shall have the right to hold the palicles and renewals. If Londer.requires, Borrower shall promply give to Londer
all recelpts of pald'premiums and renewal notices:In the event of loss, Borrowor shall give prompt notice to the:
insurance carrler and Lender.-Lender may make proof of loss if nhot made promptly by Borrower.

Unless Lender and Borrower.otherwise agree in writing, Insurance proceeds shall bho applied to restoration or. ropair
of the Property damaged, If the restoratlon or repalr. Is aconomically feasiblo and Londer's sacurlty Is not lossenod?|f the
restoration or repair |s'not economically feasible or Lendor's socurity. would be lessened, the insurance procoeds shall
be applled to the sums secured by this Security, Instrument; whathier or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not-answor within 30 days-a notice from Lendor that the insurance carrler
has offered to settle a claim, then Lender may, collact tho Insurance proceeds. Lender may use tha proceeds to rapalr
or restore the Property or to'pay sums secured by this Security Instrument, whether.or.not-then due. The 30-day.perlod
will begin when the notice'ls glven.

Unless L.ender and Borrower otherwise agreo In writing;-any application of proceods to principal shall:not extend'or
:postpone the due date of the monthlyg)a‘ymonls referred to'In pamgraghs 1:and 2 or change the amount'of the
;payments. If under paragraph 21ithe Property is acquired by LenderBorrower's right to any. insurance policles and’
‘proceeds resulting from damage to the'Property prior to the acquishtion shall pass to Lender to the-extent'of the sums

securediby this'Security Instrument Immediately prior to the acquisition.

__6, Occupancy, PreservationyMaintenance and Protection of the Property; Borrower's Loan Application;,
Ueageholds. Borrower shall occupy; establish, and use the Property as Borrower's principal residence within:sixty days.
after the execution of:this Security instrument and shall.continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy;unloss Lender. otherwlse agroes In writing, which consentt
shall:not be unreasonably.withhield for unless extenuating clrcumstances oxist which are beyond Borrower's control,
Borrower.shall'not déstroy, damage or Impair the Property, allow the Property.to.deteriorate, or commit waste on the'
Property, Borrower.shallibe'in default if any forfeiture action or-proceeding; whether civil or criminal, Is begun that'in
l'ender’s good faith judgment:could result in forfelture of the Property or otherwise.maitorlally Impair the llen-croated by
this Security Instrument-or.l'eRder's security.interestABorrower may.cure such a default and rolnstate, as providedin

3a(aggz?phzl18. by.ca|u§|r oteeding to. | U r's glood‘fii tr'n ol
etermination,-preclude m 'c; Ei.:gag ol mpalrment of the llen
l(;féatéd:t')'y thils Security wlend ' m m shalla uit (lffB;Jrﬁo(\;«or.‘-durl? the
oan application proces: ol falee: g i mn r &lalgme or (or falled to provide
Lender'wlthl any materiz I%mmomﬁmx V. u&firin;. IQ L:illnggbu\ rl\ot'llmhod to.”
representations.concer Te ar's pccupancy of the Property as-a principal recic on his Security Instrurment:is
on a leasehold, Borrower si .ZE A ﬁmmm&ﬂewqwnypwf yires fee title to the Proporty,
the leasehold and the fee titlaShalls "W'LMBSMH@'%‘&M Haiger In wriil

7-Protection of Lendér's Rights In.the Property. If Borrower falls to perform the covenants-and agreements
contained In this Securlty | nstrument, or.there Is a'lenalproceeding that may significantly af t:Lender's rights In the
Property:(suich as a proceading 'n bankruptey, probatesforconde atlon or forfelturaer to, onforce laws or
regulations), then Lender may,co and'pay for whatever Is necassary, (0 prote the Valua of tha Property. and Lender's
rights in.the Property. Lender's actlons may Include paying any sums secured byalion which has priority over this
Security, Instrument, appearing-inccurt, paying reasonable alorneys: 'aes a orling on tha Property 1o make
repalrs. Although Lender may:take action under this paragraph 7, Lenderda not-have to do so.

Any.amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower.secured by

N

this Security Instrument- Unless Borrower and Lenc er agree o othaiterms of payment, these amounts shall:bear
interest from the date of dl/shursement:at the Note rate and'shall be payable, with interest, upan notice from Lendor to:
Borrower requesting paymant. VQER'S 7

8. Mortgage Insurarize. [fLender required manage Insurztz as a condition ofmaking the loan sacured by this
Security Instrument;:Borrowar shall pay.the prenilsiis regiirst igamaintaln the morgagehsurance In effectXlf, for any
reason, the mortgage Ir = coverage requirediby Lendar lapses or ceasos to bo i Borrower shall-pay the
premiums required to o ~ra00 substantiady equivaient 19 the mortgage 'nsur /lously in effect, at a cost
substantially equivalent o Borrower of Thg micrgzge Insurance pre from an alternate
mortgage Insurer apprc I sUbstantlalif@aguiValestmongage Insy @ Is not avallable,
Borrower shall pay to L h.a sUNT Bguarto one-twemmorine yi 1surance premium heling.
pald:by Borrower when the nsurance coverage lapsed or ceased Lo be noliect. L scept;zuse and:retaln these

payments as a loss reserve in lleu'of mortgage insurance. Loss reserve payments may no fonger. be required, at the;
option of-Lender, If mortgage Insurance coverage:(in the.amount and-for the perlods that Lender requlres) provided by
an Insurer approved by Lender again-becomes avallable and is obtained. BorroWer shall pay the premiums requlired to
malntain mortgage Insurance In-effect; or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90:
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwiss agree in
writing, the sums secured by this-Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the falr market:
value of the Property Immediately before the taking: Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the falr market value of the Property Immediately before the taking is less than the-
amount of the sums secured immediately before the taking, unless'Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due:

If the Property.is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an'award or settle a claim for damages; Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to coilect and apply the proceeds, at its option, either to restoration or-repair of the:
Property.or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and'2 or change the amount.of such
payments.

11. Borrower Not-Released; Forbearance By Lender Not a- Waiver.-Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall n6t-operate to release the liability of the original Borrower or Borrower's successors-in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by.reason of any
demand made by the or S by Lender in exercising

B 1
any right or remedy sha pﬁlqtﬂﬁ)%ﬁ lEe';o By rigt
i éz. 3ucz:|essors an lound; Joint and Several Liability, | 'o‘-s.\e"\ nants and agreements of
this Security:Instrument Jandhgémelith : drassions ofiLer /o wer, subjectto the
provllslpnsﬁof garaggplh 4 .@o@%ﬁ%ﬁ%ﬁhﬁ and se \ny Borrower who
co-signs this Security Instrum "t[g.ﬁ ' ?ﬁq \ihe Nete: (ToX 't curity Instrument only to :
mortgage, grant and convey thd Vor%ov%’@n eresﬁ%ggggﬁﬁﬁ:ﬁm%h Security:Instrument; (b) is ;
not personally obligated {0 pdy the'stitfistsdearédb f s SaduyitimstamaAt &dd (c) agrees that Lender and any other %

Borrower may agree to exténd, modify, forbear or make any accommodations with regard to the teriis of this Security
Instrument or the Note w/ithout that Borrower's consent i

13. Loan Charges. |f the loan secured by this Security nstiument Is subjectto:a law which sets maximum loan
charges, and that law Is finally-interpreted so that the interest or other (oan charges collected or to be collected in’
connection with the loan exceed the permitted limits; then: (a) any such loan hall be reduced by.the amount
necessary to reduce the charge to the permitted limit; and (b) any. sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower.sLender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to'8orrower. If 2 refund reduces principal, the reduction

will be treated as a partial prepayment.without any. prepayment,chaige unde: the Note.

!
|
14, Notices. Any notice to Borrower provided for louhisiSecurity Instrument shall be given by delivering it or by !
malling it by first class mall unless applicable law requires use‘ofanother method. The notice shall be directed to the i
Property Address or any othier address Borrower designates by-nictice to Lender. Any rioticé to Lender shall be given by !

first class mall to Lender's addressstated herein ef-any atheradaress Lender designates by notice to Borrower. Any
notice provided for in' th ity Instrument shailba cleerned to/have been given 1o 2 r or Lender when given
as provided In this parag

15. Governing Law ~This:Securitydnstimentsnall be governe iw and the law of the
jurisdiction in which the tadl. In'the event that'anv orovision of curity Instrument or the,
Note conflicts with appli ) f  Instrument or the Note:

which can be given effect without the conﬂlc;tlng provision. To this end trie‘provislons of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. .Borrower shall be given one conformed copy. of the Note and of this Security Instrument.

17. Transfer of the Property or.a Beneficial Interest in Borrower. .If all or any part of the Property or any interest
in itis sold or transferred (or if a beneficial.interest in Borrower s sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM.INSTRUMENT FORM 3015 9/90
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secured by this Security Instrument. However, this option shall'not be exercised by Lender i exercise Is prohibited by.
federal law as of the date of this Security.Instrument,

_. It Lender exercises this optlon,:Lender shall‘give Borrower notice of acceleration. The notice shall provide a perlod:
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must:pay all sums secured:
by this'Security, Instrument, If Borrower falls to pay these sums prior to the expiration of this period! Lender. may Invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued‘at any time prior-to the eatiler of: (a) 5 days (or such other period
‘as applicable law may, specify for-reinstatement) before sale of the Property. pursuant to any power of sale’contained in
this Security Instiument; or ‘b);.en.t.ry”of a judgment enforcing this Security Instrument. Those conditions are that:
iBorrower:-(a): pays Lender all sums Which then would bie due under-this Sgcurity, Instrument and the Note as if no
:acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred:
iin enforcing this Security Instrument, including;but not limited to;:reasonable attorneys' fees; and (d) takes such action:
-as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rightsin the Property and:
‘Borrower's obligation to'pay the sums secured by,this Security Ipstrument shall'continue unchanged. Upon
'reinstatement by, Borrower, this Security Instrument and the obligatios secured:hereby. shall remain fully effective as If:
‘no accele':a1tlon had-occurred: However;this right to reinstate shall'not apply In'the case of acceleration under
:paragraph 17.

19..Sale of Note; Change of Loan Servicer, The'Note:or a partlal interest in the Note' (together with:this Secur!tr
iInstrument)' may be sold ‘one or more times without priof notice to Borrower, A sale may result in:a change'in the entity.
:(known'as the "Loan Servicer") that'collects'monthly payments diie under.ttie'Note-aid this:Security. Instrument. There:
also may be one'or-more changes of the Loan Servicer.unrelated to a'sale of the Note. If there:ls'a’change of the Loan
‘Servicer,:Borrower. will:be given written notice of the change In‘accordance with paragraph 14 above:and applicable'law:
The notice will state the name and address of the new'Loan Servicer and the address to which payments should be:
made. The notice will'also contain’any other. Information reqiréd by applicable law.

20:.Hazardous Substances. Borrower shall-not cause or permit:the presence, use, disposal, storage, or release of:
any.Hazardous:Substances ‘on or in the Property. Borrower shallinot do, nor allow:anvone else'to'do; anything affecting:
the Property that Is in vic o preceding twe ot-apply to the:presence;
use,,or storage on the Pi q 8,0k Hazaroous ﬁj& recognized to be

appropriate to normal‘re 5 and ta'mamenance
Borrower shall prom . mo@iaiﬂj@!m ah; doi jsult or other action by
any.governmental or regulatory ageny or private party avolving the Property afid any Hazardous Substance or.

Environmental Law of which 2 mmmm«wesmergwggmufr&f fled by any governmental or
‘regulatory authority, that ary removal rottf rrgm tion of any.Hazar ;is stance affocting the Property is
necessary, Borrower shz!l promptly take &l s . famadlay gordance with Environmental Law.

As used in‘this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law he fol bstanees: gasoline; ke other flammable:or toxic .
petroleum products; tox|c pesticides and herblcides, volatile solvents, materlzs conta!ning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, “Environmental'Law* means federal laws and laws of the:

jurisdiction where the Proparty Is located that relate to health, safety or anvirc | protection;
NON-UNIFORM COVENANTS; Borrower and Lenderfurther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice.to Borrower prior to acceleration following:Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to accelcration under paragraph
17 unless applicable law provides otherwise). The naticsshall specify: (a) the default;: (b) the action required to
cure the default; (c) a dste, not less than 30 days fronvthedetethe notice Is given to Borrower,: by which the
default must be cured;.ard () that failure to curatre default vror before the date specified in the notice may:
result in acceleration o sums secured by tlf=Security insifsment; foreclosure by judicial proceeding and:

‘sale’of the Property..Th s shall further. infafm Borrower oftfie right to'refns!z! -acceleration and the
right to assert'in'the for ‘nroceeding thenon-existence ¢f a default or o1 sfense of Borrower.to
acceleration and forecl ‘default is nof"cured.on.ar.before the date « the notice, Lender at its.
option may require imn st 0 full of ali‘@uiiva wectured by thic S nent:without further,
demand and may forec ~Instrument by judicial:proceedir ae.entitled to.collect all

expenses’*incurred In pui sunig ululqmeuié__g provided in this paragraph 21, inciuding, out not limited to,
reasonable attorneys’' fees and costs of title evidence.

22:Release.-Upon:payment of all sums secured by this Security Instrument, Lender shall release this Security.
Instrument without charge to Borrower.

23; Walver of Valuation and Appraisement. Borrower. waives all right of valuation and appralsement.
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24;Riders to this S’ocurng Instrument. If one or more riders are executed by Borrower and recorded together

with this:Security Instrument, the covenants and agreements of each such rider shall be lncog)orated into and shall
er

-amend‘and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)):
(X! Adjustable Rate Rider [ Condominium Rider ] 1.-4 Famlly Rider.
(1 Graduated Payment Rider & Planned Unit Development Rider [ Biweekly Paymient Rider
[J; Balloon Rider (] Rate Improvement Rider [J -second Home Rider

OJ: Othiéi(s): [specity)

'BY:SIGNING BELOW, Borrower accepts and agrees to the teriis and covenants contained In this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it.

Witpésses: ' J , /

WARK T. ROBAPP 1 .—

(Seal) :

Anré§~ ‘ Plasencia: = L/ -Borrows
‘Soclal Security Nuppber~—3 1¢1 - 66,
e e o eate ore mietes ao . . . 'Bo(m)i i
-Social Security Number
oo et
Soclal Security Number o Soclal Security, Nimber
STATE OF INDIANA, | Document 1s 1y.ss:

Ofithls 26T H :day R N@JP,FF]@%WEL ¢ In and for sald County,
HODA PP .

personally appeared: M| v, Ml
This Document is the rope of
o ¢ éai? ;ﬁ@wgd&%d:thelégcuérﬁ%ﬁ% foregoing Instrument:
WITNESS myihandén Oficial séal ty Tp :

s
o0 e
Wt
G .
.

My Gommission‘expirés: 9.1 7293 Nk ?—% rire ;—3‘ U
, Rgsi&ent of -‘Lak'e)' unty Indiana W - 5 pencia

.
v

Notary.Cdtinty.of.Reside

@

\\_'

This instrument was preparad by: Herman W. Stauffgg;;‘%ﬁl#f%tge President of Centier Ban
S o
= =2
X, INDIANR w5
iy
INDIANA-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATE RIDER [s madethis 26th dayof February, 1993 , and Is Incorporated:
Intoand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed.(the "Security
Instrument”) of the same date given by the undersigned (the *Borrower’) to secure Borrower's Adjustable Rate Note (the
"Note")to CENTIER BANK )

(the "Lender"), of the same date and covering the propérty described in the Security Instrument and located at:

5114 - 75TH AVENUE,SCHERERVILLE,IN 46375
[Property Address)

THE NOTE CONTAINS' PROVISIONS ALLOWING FOR CHANGES:IN THE INTEREST RATE AND'THE
MONTHLY PAYMENT., THE:NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY:ONE TIME AND THE MAXIMUM RATE THE BORROWER!
xgls;(TEgAﬂvA'i'TEHE NOTE ALSO CONTAINS THE ‘OPTION:TO CONVERT THE ADJUSTABLE RATE TO:

o — L ot

~'ADDITIONAL COVENANTS:In addition.to the covenants and agreerments riade Iri the Security
{instrument; Borrower and:Lender further covenant and agree as follows:;

A: ADJUSTABLE RATE AND' MONTHLY PAYMENT CHANGES:
_ The;Note provides for an Initial Interest rate of 6 . 7500 %, The Note provides for changes in the adjustable
interest rate and the maonthly payments, as follows:

4.,INTEREST RATE-AND MONTHLY PAYMENT. CHANGES'

# 4 bt 2 St At A o . sy kS

(‘T‘L Clh”al\g'e' Date|s
@ Interest rate liv magr Qff heml , I on that day.every 36:
mon(tg),t;!%rezlaftg[. Each hrmyd éﬁﬁiém Il&lle. ; B yeren
IThe.Index:
Beginnling, with the oo Db ifterésivite. 19@51?@]& dex ex" Is the weekly avarage
yleld on United'States T v seguritiesa ](;st‘éd’é}alcgrglnt maturity of3y'§ara, 5 avallable by the Fe‘dera?i

Reserve Board. The mos! receriiliidex figure‘avaiiablo sisf tha dates gays beforek -h Chafige Date Is called the.
“‘Currentiindex”.. , '
If the Ifidex Is o lor gor Avallabld e mu@mnﬁ%ﬁsﬁwﬂm that.Is based Upon comparable

Information. The Note Holder will give me notice of this chalce.

(C).Calculation'of Changes

Before each Change Date,tha.Nete-Holderwil calculate my:new Interest raieky adding Three

. _percentage polrits’(_ 3. 0000 %)tothe Current Index. The Note Holder will then round the restt
of this additlon'to the nearast'one-clchthiof one percentage palnti(0:125%). Subject tothelimits stated In‘Section 4(D)
below, this-roundéd amount willbe my, new Interes! rate until the next Change Baie:

The Note'Holder will then determine the amount:of the monthly payment that- would be sufficient to repay the
unpald:principalithat] am expected to owe at the Change Date Inful on the:Maturity.Date at my, new Interest rate in-
substantlally equal:payments, The resuit of this calculation wiil. be the new armount of my monthly:payment,

(D) Limits on Interest Rate Changes ~ ,

The Interestirate’| am raquired to pay. at the first Shange Oate will not be greaterthan & .7 500  %.orless than

4.7500 % Thereafior, myinterest rate will nevaryis incréasettor decreasedion any singla Change Date by more
than two,percentage points (2.0%) from the rate o¥intarast | have 6san paying for the preceding 36 months, My:
Interest rate will never b terthan 12, 7°50:3:%, which's calledthe "Maximum Hat

(E) Effective Date ¢ es N =
My new.interest rat ne ofective on ‘eacki ChangaDate. |.will pay the my new monthly
.payment beginning on t ly payiment datexiinttie Ghiange Date unii f my-monthly payment
.changes:again.

(F) Notice of.Chang |
The Note Holder will defiver or mail to me anotice of any. changes in my adjustable Interest rate and the-amount of !
my monthly payment before the effective date:of any change. The notice will include information required:by law to be
glve'ar) rme and also the title and telephone number. of a person who will answer.any question I'may have regarding the
notice.
B. FIXED INTEREST RATE OPTION
The Nate provides forthe Borrower's option to, convert from an adjustable interest rate with Interest rate limits to a:
fixed rate interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate |

I'have a Conversion Option that | can exercise unless | am in default
or this'Section 5(A) will not permit.me to do so. The "Conversion Optlonis my aption to canvert the interest rate l'am. ‘
nzq;lllr)e? to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

The conversion can only take place on the first or second Change DateEach Change Date on which my interst.rate
can convert from an adjustable rate to a fixed rate also Is called the "Conversion Date". | can convert my Interest rate
only on one of these.two Conversion Dates.

If 1 want to exerclse the Conversion Option, | must first meet certain conditions. Those conditions are that: ()) |
must give the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (iil):by a date specified by the Note Holder, | must pay the Note Holder a conversion fee:
of US. $ 250.00 : (Iv) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion,

MULTISTATE ADJUSTABLE RATE RIDER--ARM PLAN 650--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3115 12/87
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(s?rc-lculatlon of Fixed Rate
y new fixed interest rate will be equal to the Federal National Mongage Assoclation's required net yleld as of a
date and time of day specified by the Note Holder for (i) 30 year fixed rate mortgages covered by applicable 60°day
mandatory delivery commitments, {)lus ﬂve-elﬁhths of one percentage point (0.625%), rounded to the nearest
one-eighth of one {)ercentage point (0,125%) i this loan is a Conforming Loan pursuant to Federal Natlonal-Mortgage
Assoclation guldelines;-or (ll) 30 year fixed rate mortgages covered by applicable 60 day mandatory dellvery:
commitments plus seven:elghths of one percentage point (0.876%), rounded to the nearest one-eighth of one-
percentage polnt (0.125%) If this Joan Is not a'Conforming Loan; If this required net yleld cannot be determined because:
-the applicable commitments are not avallable,the Note Holder.will detefmine m Interest rate by using comparable:
Informatlon: My new rate calculated under.this Section 5(B) will not be greater than the Maximum Rate stated In
Sectlon’4(D) above, .

(C) New Payment Amount and Effective Date: ‘ o
_It] choose to exercise the Conversion‘Optlonthe Note Holder. will determine the amouiit of the monthly ﬁayment
that would be sufficient to repay the unpald principal | am expected to owe on the Conversion Date In full on the-
Maturity Date at my new fixed Interest rate In substantially equal'paymerits. The result of this calculation will be the new.
amount'of my monthly payment. Beginning with my first monthly payment-after the Conversion Date; | will pay.the new:
amount'as my monthly.payment until the Maturity Date;

C:. TRANSFER OF THE PROPERTY.OR'A'BENEFICIAL INTEREST IN BORROWER ,

1. Until Borrower exercises the Conversion Option under. the conditions stated In'Section B of this Adjustable Rate'
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer.of the Property.or. a Beneficial Interest in Borfowsr.  If all'or any. partiof the Propeity,or any:

Interest In'it s sold or transferred (or if a beneficlal interest In Borrower.Is sold or transferred‘and Borrower Isnot a
natural person);without Lender's prlor-wrltten consentfLender may, at its;option, require Immediate payment In filll of all
sums secured by this Security Instrument. However, this option'shall not be exercised by Lender,if exercise Is:
prohibited by federal law as of the date of this Security Instrument. Lender also shall not éxercise this option if::(a)-
‘Borrower.causes to be submitted to Lender Iinformation'reqgilied by.Lender to evaluate the Intended transferee as If a:
new,loan were belng mada'ict - } er's security will not be

e “ PYSEEAE TS i Sty oimen

. To'the extent.peri Picalyle law, Lendar iarge. blo fe fition to Lender's consent
1o the loan assumption, tie' ﬁﬁﬁfﬁ%. 1ent that Is‘acceptable to:
the '

)
Lender.and that obligate wransieree to keep all the promises and'agreements 1715 'Note:and in'this Security
Instrument. Borrower will cor Tlmmwwgm&ﬂmepmmrlqﬁ ument unless Lender releases.

Borrower in writing. )
'If Lender exerclses thaoption tottb&lldMﬁ‘b%ﬁﬁﬁﬂf&‘agﬁshau;gwe'L rower notice of
acceleration: The notice shall provide a period.of not less than 30'days from the datethe notce Is dellvered or malléd
within which:Borrower must pay a!f sUms secured by thisiSeeurity Instrimer rrower falls to pay these sums prior
to the expiration;of this:period, Lendei may lnvoke anyremediespermittediby this's urity Instrument.without further
notice or demand on:Borrower. .

2. If.Borrower.exercises the.Corvarslon.Option'under the.condtions st gctlon B of this Adjustable Rate
Rider, the amendment to Uniform Coven=nt17 of the:Securty Instrumant'contalned In Section C-1.above shall then
;’:e;’lase,‘to be in effect, and theprovisions of Uniform Covenani 17 of 1he Security Instrument shall Instead be in effect; as
ollows:

Transfer of the Propcity or.a.Beneficial Intesest in Borrowei:* Ifall oi-any part of the Froperty or any
interest In it Is sold‘or transferred (or If a beneficlal Interest in Borrower Is sold ortransferred and Borrower Isnot a
natural person).without Lender's prior written;consent=iiender iy, atits option, require Immeadiate payment In full of all
sums secured by.this Security Instrument. Howevas,iis shall norbe exerclsed by Lenter if exerclse Is prohibited by

federal law as of the date of thls Security Instrumeérs;

If Lender exercises tlon, Lender shall give Borrowsr natice.of acceleration, tice:shall provide a period
of not less than'30 days tale the notice igideliveredror malted within which © must pay all sums’secured
by this Security.Instrume ower falls to pay-these:sumsipror to the exprat erlod, Lender may invoke-
any remedies permitted by Insteument Withgul-uisher notice or de wer,

THE INITIAL INDEX ' .
‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained:in this Adjustable Rate

Rider. | / /
WLZ
, W A /o ly __—
Binal) 7 S 7 — {358
MARK T.. HO
sihedl) = - o)
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