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CLIFTON K., ORRIS .R.
SHIRLEY K. ORRIS .
2143- WAYNE 9y Y First Federal Savings Bank of Indiana
A/ | _LAKE STATION, IN 46405 P,0, Hox 11110
Merrillville, IN 4641V

MORTGAGOR: , MORTGAGEE
“I” Includes each mortgagor above, "You" means the mortgagee, s successors and assigns.

REAL ESTATE MORTGAGE: For value recoived; |, — _CLIFTON.-K.-ORRIS-JR,-and-SHIRLEY-K-~ORRIS

e e , mOTtgage, grant and convey to you on —February-9,--199J.-.-, the real estate de-
scribed below and all rights, easements, appurtenances, renis, leases and oxisting and future Improvements and hutu&a thn;_{nay now or al

anytime In the future he part of the property {all called the “property”). % g "
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PROPERTY ADDRESS: —__2143_WAYNE . — g’a ] E:,;g

LAKE_STATION, IN 46405__. R - I

LEGAL DESCRIPTION: (G o i’
LOTS- 36 AND 37 IN:BLOCK 2 IN THE PARK RIDGE ADDITION TO' EAST GARY TIRDER 1N FER '
. » AS DER INi ELAT. BOOK 1
\PAGE' 27,, IN THE:OFFICE OF THE RECORDER OF ‘LAKE COUNTY, INDIANA.. mgm ‘!'.f 87 ¥ ”\

\ 28

| S
XY S

4 £

™ %ﬁ

Q . z

9 Document 1s 52

3 E‘ .

¥ NOT OFFICIAL! 52

Q This Document is the property of "

tocatadin . WAKE___ the Lake CountfoRwédrier!

TITLE: |-covenaht and warrant title to the property, except for encumbrances of racord; municipal and zoning ordinances, current:taxes-and
assessments not yet dug ond N/A

SECURED'DEBT: This mortgago- secures. nent of the sccured debt and the perforn 1@ covenants and.agreements contained in:
this mortgage and In any. other docume)t incorporated herain, wcured dobt, as used-n-ihis mortgags, includes.any amounts | may at
any time owe you under this mortgage, the instrument or agreement doscribed below, any renewal, rofinancing, extension or. madification:
o6f such instrument or agreament, and, if applicable, tha future advances describac! balow.

The:sacured debt Is.evidenced by, (describe the instrument or agreement secured by. this mortgage i} the date thereol):
A . . AU
A First Loan Agreement dateq &%\gfj_@’?g 9,.1993

=4 (et y
The above obligation is Mpayable on _____QQE!LLJBQ}_Q__W . e —_lf not paid:earlier.
The total'unpaid.balanc ' mortgage gty 01\a fime_shaly not exceed © 2 ipal amount.of
_ Seventeen Thou > Hundred aof/rSeetSE___ Dotlars (¢ ———)plus intarest
No/ 100 at-other-amountsr aucediynder the ;’t_‘q{vﬁa_-:@‘f\“ms mortgan % of this mortgage or to perform

any of the'covenants ar b

L’j Future Advances: The abova debt is secured even though all or part of itrmay not Yet be advanced. Futura advances are contemplated:
and will be made in-accordance with the terms of the note or loan agreement evidencing the secured debt.

ﬁ‘Variable Rate:-The interest rate on the obligation secured by this mortgagoe may vary according to the terms of that obligation,
[§ A copy of.the loan agreement containing the terms under which tha interast rate may vary Is attached to this-mortgage and
made a.part hereof,

RIDERS: [J Commercial [ N/A 0

SIGNATURES: By signing below, | agree to the terms aihd covenants contained on the front and back sides of this mortgage, in any instruments
evidencing.the secured debt and in any-riders described above and signed by me. | acknowledge recelpt of a copy of this mortgage.

oldloww £ M,A.

CLIFTON K. ORRIS JR.

ACKNOWLEDGMENT: STATE OF INDIANA, _LAKE o e, County ss: ;
On this 9TH day of _FEBRUARY ,_1993 ____, before me, _MALISSA R ARNDT__ !

, personally appeared — CLIFTON ORRIS®: JR._ AND SHIRLEY K ORRIS

e
EN

o

1 3.

My cOoimission expiMst 5] 0=
y comim| o b‘.{: 5~10-94

Lo XY 00 O
i, ) M __MALISSA_R_ARNDT 6405

B

4 (Type or Print Namte)

b,

-

- Y UL o

-~
v

' Resident of LAKE County, Indian
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This-Instrurient wiig.prepared by: Randal} alker, V,P, —
© 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTGIN 322189 &2 INDIANA
01-87-25267 .




-terms of this mortgage.

COVENANTS

1! Payments, | agree 10 make all payments on the secured debt when due. Unless we af;ree otherwise, any payments you recelive from me or
for my benefit will be ‘applied first to any amounts | owe you on the secured debt exclusive of intetest or mrnclpal, sacond, to interest and then
to principal, If partial pfopaYment of the sacured debt accurs for any reason, it will nat reduce ar excuse any subsequantly schedulod payment
until the secured debt is pald in full.

2, Claims against Title, | wijl pay all taxes, assessmonts, liens, encumbrances, lease payments, ground rents, and othaer chargoes relating 1o the
property when'due. You may require me to provide to you coples of all potices that such amounts are duo and the receipts evidencing my
payments. | will defend tit|s to the property against any claims that would impalr the llen of this mortgage. You may require me ta assign any
rights; claims or dohansep which | may have against parties who supply labor or materials to improve or maintain the property,

3. Insurance. | will keop the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor. You will be named as loss payee or as the Insured on any such Insurance policy, Any insurance proceods
may he applied, within your discretion, to either the restoration ot repair of the damaged property or to the securod debt. if you require martgage
insutance, | agree to maintain such Insurance for as long as you raquire, .

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damagoe to the proporty.

6: Expenses, | agreo to pay all your expenses, Including reasanable attorneys’ fees, if | broach any covenants in this mortgage or in any obligation
securad by this mortgago. | will pay these amounts 1o you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If I'fall to make any payment when due or.breach any covenants under this mortgage, any;prior mortgage or any
obligation secured:by this-mortgage, you may, at-your option, accelerate the maturity of the'secured’debt-and-demand immediate payment
and exercise any, other-remedy available to-you. You may foreclose thls-mortgage in the manner provided:by:law.

7. Assignmient:of Rénts and Profits. |:assign to you-the rents and profits of the property.-Unless wa have agreed otherwise:in writing, l:may.
collect and retain the rents-as long as I'am:not in default. If:| default, you:may, as provided by law, have the court.appoint.a receiver and the
recelver may take possession and manage the rroparty and collect the rents, income and profits. Any, rents you collect shall be applied first to
the costs of managing the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions

to rental agents, and any other necessary. related expenses, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant:,

8- Prior.Security Intérests, | will make payments when duse and perform all other covenants under an mortgage, deed of trust, or other security
agreement that:has priority over, this mortgage. | will'not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that hasfprlorltre over this mortgage or any note or agreement‘secured‘lhoreby without your written cohsent, l:will promptly.
dellver to you-any notices | receive from-any person whose rights in the property have priority over your rights,

9. Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease if this mortgage is on a leasehold.

If this mortgage is on a unit ir Inder the covenants, by-laws, or
regulations of the condominit

? mpetermrone [
10,-Authority. of Mortgagee tc 1o AgHQGMQMEn}ﬁﬂm ofi e, or any other mortgage, deed
of trust, lien or other security igelty,quer- — y perforig ths use-them to.be performed. You
may sign-my name or pay an' f N 4 ) %@Eﬁ%& @ Prop continued or not carried on In:a
reasonable manner, you may Is- nécessary™to: r seclrity” “the proy; is-may. include completing:the

construction,

Your-fallure-to perform will not pre JTyb(iﬁoP&g&mW&WUF%Ph%rncﬁgBr%%}% l?wfo. s mortgage,

Any amounts:-pald by you to protact your seth@ l&ﬂﬂﬂ&ﬂb“ﬁﬁywﬂ 2ISuch amounts wil be.due on demand and .will
bear:Intérest from the date of the‘payment until:paid in full at the'interest rate In-effect from-time to time.on the secured debt:

11. -Inspection. You may enter tha propert inspect If ] 18 notic Torehand. ° 3 must'stats the reasonable cause:for your
inspection.
12. Condemnation, l'assign to you tha procaeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds w applied as provided in Covenant 1.-This ast s‘subject to'the.terms of any prior security.
agreement,

13. Waiver, By exercising any. remedy avallable 10/you, you do-not give up your rights to later use any. other remedy. Bn not exercising any.
-remedy, if'l default; you do not waive y t to’later consider the e\ ofault if it happens again, | walve all rights of valuation and

appraisement,

\\l,‘,'.',j',’ll// . N

14, Joint and Several Liability; Co-signers; Successors and Asslyﬁs;;!jg!.ﬁd,;:ggll'dutles under this mortgage are joint and several. If | sign this

mortgape but do not signithe secured debt l:do so only to mbnagge my-iniaiest in the property to-securc gayment of the secured debt and

by doing so; | do not agree to be e wallr liable on the secyrsd debt, | also e5tea that you and any pariy 1o this mortPage may extend, modify
o 0 t

or make any other changes in his mortgage og'ﬁz‘e-sacured'debt‘ﬂi}{(ﬁbout my consent, Such ige will not-release me from the

The duties and banefits of this shalbind andbej{;gﬂltw,t‘he ,succossqrslg;ld assigns of eithe f-us,
15. :Notice, Unless otherwise any notice to»%dﬁ{i}b’f .’I\'@y\gﬁ;‘by delivering |1 by first class mail addressed to
me at-the Property- Address ‘ot s that'f tell _yog.'fwi!r‘jg us'dny notice to you ) your address on-the-front side

of this mortgage, or to any otl bl

* Any notice shall be deemed ta-tiave been given-io either of us when given in the manner stated abave,

16. Transfor of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred
without your prior written:consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if

the mortgagor is not a natural'person and a baneficial interest in the mortgagor is sold or transferred; However, you'may not demand payment:

in the'above situations If it is prohibited by federal law as of the date of this mortgage.

17, Release. When | have paid the secured debt in full and all underlrlng agreements have been-torminated; you will, at my request, release
this mortgage without charge to.me.-Except when prohibited.by law, | agree to pay all costs to record the release.

18, Severability, Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law.

will:not-ba effective unless that law-expressly or impliedly permits variations by agraement. If any provision or clause of this mortgage or any

agreement avidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of.

the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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