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THIS"MORTGAGE ( i

struient?) is given o Februar i: I\ . The mortgagor is
CHARLES E. FOSTE ' .1NQQ:QFNFJCTA !

, This Document is the property of
| . the Lake County Recorder!
l (*Borrower"). This Sccurity Instrument is;givento  TENPLE-INLAND HORTGAGE CORPORN TION:
E
which' is organized and existing under the laws of THE STATE OF TEXAS ,-and whose
address:is P. 0. BOX » AUSTIN, TEXAS 787267
lender®). Borrower owes Lender the principal sum of
One hundred thou St U U . e e e
IR SN F - Dollars(USIS 100.000.00 );
This debt is evidenced by Borrower's: note~dated (gssame datzas: this-Security Instrum
i monthly. payments, with:the fulf

LS ("Note"), which:provides for
bt, if not paid carlics/ducand- pavabic on  March 1. 8

This Sccurity Tnstrument.sc der:. (a) the repayimentolithic debevidenced by tt

extensions andemodificatio

\~

.
v

vinterest; and+all renicwals,
'1+(b): the pavmient of gl gther: suriis, with inie iced under paragraph 7. (o
iprotect the security of this by ‘nt;.and;(é);_,t_hi;,gcn;fqhhgn‘éc of Borrower and! agreements: understhis
Sccurity Instrument and the purpose, -Borrowerrdass ticreby mortgagpc ey to:Lenderthe: following
l described/property: located
|
|

LAKE County,. Indiana:
LOTS 15 AND 16, BLOCK 1, KENWOOD ADDITION TO HAMMOND., AS SHOWN IN PLAT
BOOK 10, PAGE 17, IN:LAKE COUNTY. INDIANA. 0

TAX I.0. #: 34-218-9
which: has-the address of

6235 MORAINE AVENUE, HAMMOND [Street, City]:
iana. 4 " ’ dress");

Indiana 4 %g%ﬁdc] ("Property Address")

INDIANA-Single Family-Fannie;Mae/Freddie Mac UNIFORM INSTRUMENT. Page 1 o 8 Form 3015. 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, amd
fixtures now or hereafier a part ol the propery. AL replacements and additions shall also be covered by this Seeurity
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iuwlull) seised of the estate hereby conveyed and has the right to mortgage,
grant-and convey -the Property and that the Propenty is unencumbered; except for encumbrances of-record. Borrower warrants
andfwill defend: generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY«INSTRUMENT combines uniform covenants for national use and non-uniform covenants with- fimited:
variations-by jurisdiction to constitute w-uniform sceurity instrument. covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of:Peiivcipal and Titerest; Prepayment and: Late Clinrges, Borrower shall .promptly pay when. due the
principal of and interest-on-the debt evidenced by the Note and-any prepayment and late charges due under the Note,

2. Funds for Taxes:and Insurance. Subject-to applicable law or to a-written waiver by Lender, Borrower shall:pay to
Lender on the day monthly payments are due under the Note, until'the Note is paid-in full, a sum("Funds?) for: () yearly taxes
and-assessments whichsmay attain-priority over-this Security Instrument as i lien on the Property: (b) yearly leasehold: payments
or ground‘rents on the Property, ifanys (¢)-yearly hazard or property insurance premiums; (d) yearly flood insurance premiums;
it any; (¢) yearly mortgage-insurance premiums, it any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of: paragraph' 8, imlicu of the:payment of mortgage insurance premiums, These items are:called!” Eserow Items.”
Lender may, at any time, collect-and hold*F umls in an amount notdto exceed: llu, maximum amount a lender-for a federally
related mortgage loan may tement Procedures Act: of
1974 as amended from-tim @tm “ﬁi% v-that appliesto the Funds
sets a*lesser amount: ‘If so ¥ mp 0 ﬁl in, an"w exceed’ the lesser amount,
Lender may estimate the o J NQ QFFTOTAE bl s.of expenditures of future
iscrow Items or-otherwise orthinel ppitcal ¢

The Funds-shall#he: Tﬁﬁgnﬂmu&neﬁwm*]mn ptj‘cdaf ‘instrumentality, or- entity
(including'Lender,:if Lendey/i dCh an pmipr i Federa R 1e Lo lp)\ Lender shal) apply the Funds 1o pay. the
Escrow-Items. iLender may nogcharge Bth)‘% /CF %lﬁ?'\’fn ply ‘%‘ﬂ@f‘f"ﬁs annually analyzing the escrow account,-or
verifying the Escrow Ttems, unless Lender pays: Bormwcr interest on the Funds and applicable daw permits Lender to make such
a-charge. :However, <Lender may.req rrow y 1 onest pe for- pendent realestate: tax reporting service
used by Lender ineconnection-with this doan, unless applicable daw provides-otherwise. Unless an agreement is made or
applicable:law -requires- interest to be prid, Eender shall not be required to pay Borrower any.intercst or earnings on the Funds,
Borrower andtLender may agree in writing, however, thatsintercst shall be paidion siebands, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the .purpose for which: each
debit to the Funds was made. The Funds are/pledged os additional seetrity for all sums secured by this Security Instrument,

11 the ‘Funds held by lender exeeed-the amounts-permitted tothe-held by appiicable law, Lender shall account to Borrower
for.the-excess Funds in accordance with the requirements; \«j_.\ﬁ#m able law. If the amount of: llu unds held by Lender at any

time is not sufficient to pay-(he Bserow Tlems when dugs: J:*;x\f‘cr 1h ‘eﬁ_«) notify Borrower.in writing: and, in such case Borrower
shall pay to:Lender.the amoun! "us.uy to make ug“\ dclwlcncy‘ arrower shalltmake uphe deficiency in no more than

twelve monthly payments, wer's sole diseretionie <F

Uponepayment in fu s seeured by %hw Seed :i', nsnmncm. Lender sh] ly refund to<Borrower any
Funds. held:by :Lender, ‘If, aph 48 Lcml«.r’sh.ltm cluine m\scll the Properyy ior to the acquisition or sale
of the Property, shall appl; td by“Lender .M‘hgu‘b )\-}\‘(ﬂ\ acquisition oy against the sums secured-by

this Sceurity Instrument,

3. Application of Payments. Uniess applicabie Taw provides otherwise, aii: payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fourth, to-principal due; and Iast, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leaschold :payments. or.ground rents,-if any. Borrower shall’ pay
these obligations in:the manner provided in: paragraph 2, or if not-paid‘in that:manner, Borrower shall pay them on time directly
to:the person owed payment. Borrower. shall promptly furnish to Lenderall notices of amounts to be paid:under this paragraph.
If Borrower makes these payments direetly. Borrower shall promptly furnish to Lender. receipts evidencing the payments.

Borrower shall:promptly discharge any lien which has priority over this Sccurity-Instrument unless Borrower: (i) agrees in:
writing to the,payment of the obligation secured by the lien in @ manner aceeptable to Lender: (b) contests in good faith the lien:

by, or defends-against enforcement ofsthe lien-in, legalsproceedings which in the Lender's opinion operate to<prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security-Instrument, If Lender determines that any.part- of the Property is subject to a lien which may. attain priority over
this Security. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above withinz10 days of the giving of notice,
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5, Hazard or Property Insuvance, Borrower shall keep the improvements now existing or hereafter erected on- the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, ipcluding
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thiatsLender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which:shall:not: be unrcasonably withheld. If Borrower fuils to maintain coverage described ahove, Lender may, at Lender's
option, obtain coverage to_protect:Lender’s rights in the Property in accordance with paragraph 7.

Alliinsurance policics and renewals shall be uceeptable to Lender and shall include a standard mongage clavse. Lender
shallhave the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of

-paid-premiums and renewal: notices, In the event of Joss, Bofrower shall give prompi notice 1o the insurance carrier and Lender,

sender may make proof of loss if-not- made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied:to-restoration or-repair of the
Property damaged, ifithe restoration or repair is economically-feasible and Lender’s security is not lessenedi If the restoration or
repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Sceurity Instrument, whether-or not then due, with-any excess paid to Borrower. If Borrower abandons the
Property, or does not answer. within 30 days a notice from Lender that-the insurance carrier:his offered 1o settle a-claim, then
Lender may colleer the insurance proceeds. Lender may use the proceeds to repair or-restore -the ‘Property or to:pay sums
seenred by this Security Instrument, whether or not thew due. The 30-day period will begin when the notice is given,

Unless Lender andsBorrower-otherwise agree in writing, any application ofsproceeds-to principal shall not extendr or

postpone the due date of ]
under paragraph 21 the Pro
damage to'the Property, pric
inmediately prior to the ac
6, Oceupancy, ‘Preser
Borrower shall occupy, est
this Security Instrument: and

the date of-occupaney, unle

extenuating- circumstances
Property, allow-the Propes

/ o RIS ® ’ .
d Ebdqmeﬂ@m X
sition shall*pass to LEender to the extent ol:the's

!
A ,mm&;gpgguﬁ%gnluﬂw Orro)

R ineshl Pepaayaevtasth ripdmipsitave of
s conlingg A T RREB BNl o
Lender otherwise agrees-in writing, Which consent: shaf) not-be um
st- which are beyond ‘Borrower's control. Borrower shall not de
1o deferiomte, OF conu wast 88N he PropEissBorrower Sl

i

nount of the payments, I

Wl proceeds resulting -from-

oy this Security Instrument

Appliciation;. Leascholds,
days after the execution-of

for at least one year after
onably withheld, or unless
. damage or impair the
m defanlisif any forfeiture

action or proceeding, whethcr eivil o eriniinal; is begunthat in Lender’s cood ity judgment eould result in forfeiture of the
Pioperty or otherwise materially impaic thelien ereated by this Sceurity dnstument or Eender’s se ity-interest. Borrower may
cure sueh aedefnlt andsreinstale, s provided o paragraph 18, by causing: (e action orproceeding (o be dismissed with a ruling
that, in Lender's good failh determination, precludes forfeiture ofsthe Borrower’s interest incthe Property or-other materiul
impairmenteof the Tien erepted by whis- Sceugily Instrumenteor Eendcr's sceurity interest, Borrowver shallialsobe in default if
Borrower, during: the:loan.npplication procéss, gave materially falseor ifaceurate information or statements to-Lendér (or failed
to-provide Lender with any - materialtinformation) in conng ﬁkfﬁ”{k’;{{hyu loan-evidéncediby.the: Note, including, but not limited
to, representations concerning Botrower's occupaney of r@ﬁu principal residence. 11 this Security Instrument is on a
leaschold, Borrower shall: comply with all the prov, ¢ If ‘Borrower acyt title to: the Property, the

) C 5 e s 2h
leaschold and the fee title ¢ womerge unless Lendestagr¢es tu'lhe%' crger in writing
7. Protection of Lenc is in'the l’ropch,’,L. I Boriower jils 0 performethic oo nd.agreements contained in

this Security-Instrument, o
proceeding in. bankruptey, wemnation or T ). then: Lender may do and
pay -for whatever is neeess Al 5 :rty. Lender's actions may
include paying any sums sceured by a lien which has priority over this- Security instrument, appearing in-court, paying
reasonable attorneys® fees and entering on-the -Property to make repairs, Although: Lender may take action under this paragraph
7. Lender does not have to-do so,

nrocccdin;_.ﬁ;gl)a};nu ;_.x‘ig'qigﬁ‘nnlly aflec ‘in the Property (such as a
& Ww\ihr Lé?’r”‘m-cnl'm'cf'

Any amounts disbursed by Lender under this-paragraph: 7 shall become additional debt of- Borrower secured: by this.

Security Instrument, Unless: Borrower and:Lender.agree to other terms of: payment, these amounts. shall bear interestsfronythe
date of disbursement at- the Note rate andi shallsbe-payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance: If Lender required mortgage insurance as arcondition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required to .maintain the mortgage insurance in cffect. If, for any. reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, :Borrower shall pay the premiums: required to
obtain coverage substantially -equivalent to the: mortgage insurance previously -in effect, at a:cost substantially equivalent to the

cost 1o Boriower ofvthe mortgage insurance previously in-effect, from-an alternate :mortgage- insurer-approved: by Lender. If

substantially equivalent mortgage insurance coverage is-not available, Borrower. shall’ pay to Lender each month:a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsedior ceased to
be ineffect. Lender will accept, use and -retain these payments as a'loss reserve in licu of mortgage insurance. Loss reserve

Form 3015 -9/90:
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pany ents may o longer be sequired, at the option o) Lender, f mostgage mstance coverage On the amount and for the period
that Leoder sequires) provided by an tnsurer approved by Fender again becomes avanfabie and s obtmned. Boviower shall pay
the premimms reqguired o mgintain mongape insuimee i etlect, or o provide a loss reserve, ontil the reguizement for montgage
msurinee ends accondance with any weitten agrcement between Botrawer and Tender o apphicable Jaw

0, Inspection, Lendec o its agent may ke reasotable entries opon ad apspections of the Propeity - Lender shall give
Borrower notice at the time of or prioy to an mspedction specying reasonable canse for the inspection,

10, Condemntion, The procecds of any awind or claim for damages. direct or consequential, in connection with any
comdemnation or other tking of any pint of the Propety, or for conveyance an liew ol condemation, are hereby assigned amd
shall-he paid 10 Leder,

In the event of @ total taking of the Propeity, the proceeds shall be applicd o the sums secured by this Secutity Instiment.
whether o not then due, with iy excess paid to Borrower, In the event of a pastial taking ob the Property in which the fair
market value of the Property inmediately betore the tking is equal to or greater than the amount ol the sy secied-by this
Security Instrument imediately hefore the taking, unfess Borrower amd Lender otherwise agiee in writing, the sumis secued by
tis Seeurity Instrument shallvhe reduced by the amount- of the proceeds multiplied by the lollowing Iraction: Gy the 1ol
amount of the sums secured immediately betore the mking, divided by (b) the fuiv market value of the I’mpcny immedintely
before the taking. Any balinee shall be.paidsto Borrower, In the event of: a patial tuking of the Propenty in which the fair
market-vidue o the Property immedintely betore the wking is Tess than the amount o the sums seeured immedintely betore the
fuking, unless Borrower and Lender otherwise agree in-writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums seenred by this Se

I the Property is aba
awad or settle a claim- to
Lender is authorized to col

cnvebte Lonetemmsont awhethor or not the siume nee then doe

o N CTRANGGES:

ondemnor offers o make un
the date the notice is given,
" the Property or-to the sums

seetired by this Sceurity In
Unless Lender. andl
postpone the due date of ()

11, Borrower Not Re

o amortization-of the sum;
not operate to-release the |
commence proceedings ug
of sthe* sums-secured by
sueeessors insinterest, Any
exercise of any right: or-re
12.-Successors and
Security Instrument shall
paragraph 17, ‘Borrower's
Instrument but does not exg
Borrower's-interest int the-
sccured-by-this Security In

v:;s'*'ﬁ.m:“ﬁ&g"ﬁ il
mondily l)ll)’lllbllf)?.‘;i:lli:?ﬁ “"ﬁnﬂﬁk lﬁ' PR : Imﬁ,

sed Forlidnen ﬁ’:l\!un of the
cured by this .Sucum) ln.slrumo.m g.l.mlul hy Lender to any sueces

ility of the origingl 1 wBOrToWCrs sueee 117 injerest.
Lany suctessor-inTntecs Forreln se qorexicnd time forpayment o
Seen ity Instrument by reason of any densd made by (e o
whearinee by Yeender in cxercising any righ or i Ll -not

y.

signs Bownd; Joint and2Severalt Eiabitieys Cossigners. The e

duand beachitdthe successors and assighs- of Lender- andsBorrow
wenants and .u,m.nmms sll&lll,hnul;)llll und: several. Any Borro
testhe Note: () is co-si wf&‘}‘qanly Instrument only o
wertyamder the tenms “f]fis Swunly'ggmlmm (b) is not
oty and(e) ngrees lb{..fa eider and u\;y other-Borrower

wineipal: shall not extend or
ount of: such payments,

e for payment-or modification

~in interest of: Borrower shall
ender shall not-be required-to
therwise modify amontization
nal Borrower or Borrower’s
» a waiver of or preclude the

nants and agreements ofv this
subject to the provisions of:
r who co-signs this Security

ygage, gramt and: convey that

iy obligated to pay the sums
to extend, modify. forbear or

make any accommodation: to the terms 9I t!ns SeciiyAsiument or- 1! ut that Borrower's consent.

13. Loan:Charges, seured by this k,g,c.umk i um*énl is subject 1y 1 sets maximum loan charges,
and thatslaw is finally it lnlcrusl offf»,w.il\l\;@mwlmrgc S0 et lfected in connection with the
loan exceed the permitted 1y hallt ¢ iecessary to reduce the charge

to the permitted:limits and (b) any sums .mcudy coflected from Borrower which exceeded: permitted- limits will be refunded:to
Borrower. Lender-may choose 1o makesthis srefund: by reducing the principal owed under the Note or by muking a direct
payment to Borrower. If a refund reduces principali the reduction will be treated as a partial prepayment without any
prepayment chiarge under the Note.

‘14,- Notices. Any notice to Borrower pmvndud for.in this Sccurity Instrument shall be given‘by. delivering it or by mailing
it by:first class:mail unless applicable law requires use of another method. The notice shall: be dirccted 1o the Property Address
or any, other address Borrower-designates by notice-to Lender. Any notice to Lender shall be given by first class mail“to
Lendér's address stated:herein or.uny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall'be deemed-to-have been given to Borrower or Lender when given as provided in this paragraph.

15. GoverningsLaw;’ chcmbilit). This. Sccurity. Instrument: shall be governed by federali law and the law of: the
jurisdiction in which“the Property is located:.In:the event: that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect-other. provisions of this Sccurity. Instrument. or the Note which can be
givenieffect:without the conflicting:provision. To-this endithe provisions of this Security Instrument and' the Note are declared!
to-be severable,

16.:Borrower’s:Copy. Borrower shall be g:vcnfonc :conformed copy of the Note andiof this Sccurity Instrument.

Form-3015, 9/90
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17, Transter of the Property or a Beneticial Interest in Borrosser., I all or any patt ol the Propesty or any interest in it
is sold or transterred (or i a heneticial wierest in Bortower is sold or transterred and Borrower is not a natial person) without
Lender's prior written consent, Lendes may, at its option, requise immediste payment i full of afl sums sectned by this
Seeurity Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by federa) Taw as o the date
of-this Security lostrument,

I Lender eaercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not.
fess than 30 days from the date the notice is delivered or mailed: within which Borrower must pay all sums secured by this
Seeurity:Instrument, 1F-Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower, '

18, ‘Borrower's Right to Reinstage, 11 Borrower mects centain: conditions, ‘Borrower shall have the right to have
enforcement- of this Security Instrument discontinued ar any time prior«to the carlier of: ) § days (or such.other period as
applicable law may specify for reinstatement): before sale of the Property pursuant- to any power of sale contained in- this
Security Instrument; or (h)-entry of u judgment enforcing this Security Instrument, Those conditions are that Borrower: (a): pays
Lender all’ sums which then would’be-due under. this Security Instrument and thie Note as ifeno aceelerition had: occurred: (by
cures any default- of any other covenants or agreements; (¢).pays all:expenses. incurred in enforcing this. Security ‘Instrument,
including, but-notHimited 1o, reasonnble attorneys’ fees; and:(d) tukes such action: us-Lender may reasonibly -require to:nssure:
that the lien of this-Security Instrument, ‘Lender's rights in-the Property andBorrower's obligation:toipay the sums sccured by
this Security Instrument shall continue -unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereb: AT » this right to reinstate shall

not apply-in the-case:of a ” 6 a' . ‘
19, Sale of<Note; A'LHL ] MGI&E&?M ! (together withs this. Security

‘Instrument) may be sold o oA am \ rQ\FFLﬂIﬁﬂﬂ \ change-in the entity (known
as the: "Loan Servicer”) th <15 mominy paymentssdlicunder C S Seeurify ient, There alsomay be one

or:more changes of:the Loan Svi mgch“ﬂdeQ{ﬂﬁg‘J@hdflypm i -@ﬂ;ygof.‘ >LloamServicer, Borroweriwill be
given written notice of the ciange incaceardange with:pasagra hrﬁ’zﬁg ‘e and agolicable law. Theootice willtstate the name and
address: ofcthe new Loan € .'iccr--und'ﬁxlﬁln@siﬁé\g:l % 1 sﬁ%ﬁ&{ﬁgetkudu The noiice will.also contain: any. other.
information: required’ by applicable luw.

20.:Hazardous Substances, B er sh ' Or+] he-prescice, disposul, storage, or release of any
Hozardous Substances on orin the Propeity. Borrower shall ngl doj nor allow anyone else tosdo, anything affecting the:
Property, thatis in violation-of any ‘Environmental ‘Lo, The preceding 1wo sentcnees-shal) not ply to-the:presence; use, or
storage on:the Property of smallfquanitics of ‘Hazardous Subst:nces that 1re ger ahly-recognizedito be-appropriate: to normal
residential uses.andito-mainicnance of*the Property,

‘Borrower-shall prompily give Cender writien notice of any investigution cloim; deimand, liwsuitionother action:by any-
-governmentalior regulatory ugency or piivate:party invelving the Property und any-Hazardous Substance or:Environmental -Law
of which Borrower has actual knowledge. Iff Borrower Je 118y @us notified by any-governmentu! or regulatory authority,. that
any removal or other remedintion of any-Huzardous Suls affeting the Property ismecessaty , Borrower shall:prompt!ly-take

SRAE

allnecessary remedialiactions. i hecordunee with Enyaisinmiental L

As used:-in this para 20, "Hazardous Subsizipees =dte=ihoseanbstances defincd: s or hazardous substances:by.
Environmental Law and ¢ ving - substances: SBSALIAE=kCroSNe other ‘flammable petroleum products, toxic
pesticides and- herbicides, Bots, materials COMEMOL RhaSIR or formaldc)yd active materials, As-used in
this paragraph: 20, "Envii ancans I‘cdcr:i'ln-!a,g'.j:‘ WS of the jurisd he#Property is located&that
relate-to-health, safety or tection -

NON-UNIFORM COVENANTS, Bomower and Lender-further covenunit and agree as-fotows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior-to:acceleration”following Borrower's breach
of any covenant or agreementéin this Security Instrument (but=not prior to accelerntion under :paragraph 17 unless
applicable law:provides otherwise). The notice shall specify: (1) the defaulty (b) the action required to cure:the default;
(¢} a date, not less than 30 days from the.date the notice is given-to Borrower, by which the defavlt must be cured; and
(d) thatsfailure to:cure the default on or-hefore the date specified in the notice may resultin acceleration.ofsthe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower ofathic right to reinstate ufter acceleration and the right (o assert-in the foreclosure sproceeding the
non-existence of a-default or any other. defense of Borrower 1o acceleration and: foreclosure, It the default is-not cured on:
or-before the date specified in-the notice, ‘Lender, .at its- option,.may requive immediate payment in full: of all sums:
secured by this Security Iustrument: without: further demand and may foreclosesthis Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies:provided:in this paragraph
21, including, hut not lmited to, reasonable attorneys®-fees and:costs of: title evidence..

22, Release. Upon payment of all sums sccured by:this Security Instrument. Lender shall release this Security Instrument
without charge to Borrower,

9 ! e o f Va ki A eex fegs " O AU I ¢ " " e att N . TR S
23, Waiver.of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, Form 3015 8/30
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24, Riders’to: thls Security Instriiivient, If one or-more riders are executed:by Borrower andtrecorded togetlicr with-this

Sccurity Instrument, the co hall amend and supplement:

the covenants and agreeme; 7 Emum@;ig: ty Instrument,
[Ch’éck abplicablé’bo‘x(es)]

'Adjustablc Rate-R N n@lEtEl‘C IAL' \ ily Rider

D Graduated Paymcr e Plnnncd nit’ Devclopment: Rldu‘ y Payment: Rider
@Balloon Ridér This %) ] Tﬂ EE E Second Home Rider

[=JV.A. Rider. the m»@qm Recorder'

BY:SIGNING'BELOW , ‘Boriow.cr accepts dnd'agrcés toithe (ermsiandcover ained!in: this Security Instrisment: and
in any. rider(s) executed by Borrower-and rdediwith it,

Witnesses: /é é
/ﬂ"’/ (Scal)

AGH-50 -§903  -Borrower

[04' . Q@J% (Seal)

. -Borrower
. aty: : p (Scal)
SLOTOWC -Borrower
Social!Security Number Social Security. Number
(ke o/s
STATE OF-INDIANAT COOK ‘County ss:
On this 22nd day.of February, 1993 . before me, the undersigned, a Notary-Public in

and for said County, personally appcared:
CHARLES E. FOSTER and WANDA FOSTER. HIS WIFE

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official scal.

My Commission Expires: S}% 2Ll r7 >/dc‘r_[ £ 7’74\/

Nomry Puhhu

This-instrument: was .preparcd by: ¢ "QFFICIAL SEAL p
DoGU-TECH. TN . MAUREEN MULLIGAN ¢
- ’ . : " :Notary Public, State:of o
1807 SOUTH: WASHINGTON STREET. Pége 8 o1 0 " My Commission Expires Dec. b, 1954 Form 3016 9/90
« NAPERVILLE, ILLINOIS 60565 .
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LLOAN 1 597532

BALLOON RIDER
(CONDITIONAL RIGHT TO'REFINANCE)

THISBALLOON RIDER is made this 22nd day of  February 19 93
andeis incorporated-into and:shall be deemed 1o amend and supplement the Mortgage, Deed of Trust of Deed to Seeure Debt (the
“*Security Instrument”)-of the same date given by the undersigned (he **Borrower™) 1o secure the Borrower’s Note 1o

TEHPLE-INLAND MORTGAGE CORPORATION
(the “*Lender')
of the same date and covering the property deseribed in the Security Instrument and located at:

6235 MORATNEL AVENUE, HAMMOND. INDIANA 46324

(Property Address)
The-interest rate stated on the Note is called the *Note Rate,”” The date of the Note is calledithic “Note Date.” | understand
the -Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who-takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the *Note Holder."

ADDITIONAL COVENANTS: In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant andeagree as follows (despite anything to the contrary containedtin the Security Instrument or-the Note):

I, CONDITIONALRIGHT TO'REFINANCE
At the maturity date of the Note andiSecurity Instrument (the *Maturity Date™), 1 will be able to obtain a new loan (**New

Loan")-with-a new Maturity Date of Mal ch 1 20 23 and with an interest rate equal:to:the
“*New Note Rate" determined in accordangee with Seetion' betow ifialt the eonditions provided in Sections 2 and S below are met:
(thie **Conditional R w. conditions are not ....... * Holder is under no obligation:
to refinance or mod b Qum v Note fromimy own-resources
or find aslender.will e momy to répay the Note,
2,{CONDITIONS ' ¥ N QT OFFICIAL'

If:] want-to-ex he': Canditional: chnanung Option-at - maluruy cerlain LOll(l. 5 ¢ met as of the Maturity Date,

These conditions are; (1) | "X Stk oo Aoy unremt\mmt Security Instrument-(the “*Property”');
(2) T must:be current in sty ienthly pag lcn:i’ ican ]Qhavc been: x%m dla 'S 1lcon .m, the 12 sclicduled’ monthly. payments

immediately preceding -the-Maturity laxes and special*assessments not yel due and
payable) other than-t of the Security Instrument may exist; (4) the New Note Rate cannot be more ihan §* percentage points above
the Note:Rate; and (5) | must make a:written- request -to the Note Holder as: provided inSection 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note|Rate will beva fised:rate of intcrest-equal (o:the Federal National Mertgage Association’s required net yield for
30-year fised rate morizages subj 260-ctay mandatory delivery commitnent, p halfolenc percentage point (0:5%), rounded
to the-nearest one-cighth ofrone perecyiage point (0. 1 25%) (the ‘*New Noic Rate’). dhesrcquired 1 yield'shallibe the-applicable net
yicld in effect onvthe|date anditime of day that the Note Holder receives notice of my election to excrcise lhc Conditional Refinancing
Option. If:this requircd net-yield:Tsmot-available,the Note Holder wilk dziermine the New Note Rate by using comparable information,

4, CALCUEATING| THE NEW:PAYMENT AMOUNT

Provided'the Now Note Rate as caleulated'in Sectians3abeye is not greater-than 5 percentage points above the Note‘Rate and
all other conditions required insSection 2 above are sagsficd, e Note.Holder will determine the amopnt of the monthly payment that
will be sufficient-to-repay. in full () the unpaic principal, plus (b)&etried but unpaid interest, plus4c) all other sums I will:owe under.
the Note and: Securit: rument on:the Maturity B (tasunung whemonthly payments then o rent, as required under Section

2 above); over the tel s NcivNote at the NewalNote Ralc in ‘equat momhly payments, T It of this calculation will be the
amount of my new | il interest paymentzevery-nidath-uniil'the New Note fs (1)
5.-EXERCISING T} INAL REFINARCINGGRTION:

The Note Hold tleast 60 calendardaysaititivance of: the Mo ise me of the principal, accrued
‘but unpaid-interest; ¢ i also will advise me thate] may

exercise the Conditiona REHBANCing: Upton: - e conaions m oeciion £ avove arc e, Hhe iNoie Holder will pI'O\’IdC my paymcnl
record- mformanon together with the name, title and address. of the person nprcscnlmg the Note Holdcr that I-must notify-in+ order
(o exercise the Conditional Refi inancing Oftion. If I.meel-the conditions of Scction 2'above, | may exercise the Conditional'Refinancing
Option by:notifying the Note Holder no later-than 45 calendar days prior to tlie Maturity -Date. The Note Holder. will-calculate the
fixed New Note Rate-based upon the Federal: National Mortgage Association’s applicable published required net.yield in effect onsthe
date and time of day notification is received by the Note Holder and as calcilated in Section 3-above, 1 will then have 30 calendar days
to.provide the Note Holder with acceptable proof of my required ownership, ou.upancy and-property lien status. Before the Maturity
Date the Note Holder will:advise me of the new interest rate:(the New Note Rate), new-monthly payment amount and a date, time
and*place at which I must appear-to sign any documents required to complete the required refinancing. | understand- the Note Holder
will charge me a-$250 processing fee and the costs associateds with: updating the title insurance policy, if any.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained:in this Balloon Rider.

- gy .
/ (Scal) aM— % (Seal)

(Yt
CHARLLES E. FOSTER “WANDA FDSTER

-Borrower Borrower
(Seal) (Seal)
-Borrower Borrower

[Sign Original Only/
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