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REAL E.STA"'E MORTGAGE
‘U 93012873

Thisiindenture withésseth that  GEORGE. CHRISTOPHER BULFA. and' JEANNE .DeGRAZIA,
husband and' wife,

of ‘Lake -County, Indiana, dS~M6kTGAGOR,

Mortgages and!warrants t¢! GEORGE R. BULFA and' CAROL S. BULFA

of Lake County, Indiana;.as MORTGAGEE,,

the following,real'estate in County :
State'of-Indiana;.to wit:

i} Lot 12, Greenwsodi Tarrace, in: tha Citv. of Hohart. ae :‘
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as well as the rents, pre lany other.incomewhic/. wey-be derived therefrom:, (o 1. performance of ‘all condi-
‘tions and stipulations of rent ands
A To:sccure th e the same skl avoonivNane, of :the [ollpt ness: of cven date herewith:
ai certain avidenced bv& morteage t te ‘herewith for
the princij 8 h nd payable to
the order of the Mortgagee according to the terms of said note.
with interest at the rate of 7 per cent per annum.computed. during such periodiwhen there shall'

be no delinquency.or default.in the: payment of any moneys-tosbe: paid’ on-this: obligation but with interest atvthe rate of

107 per annum computed semi-annually during such period when there shall be any delinquency or default in the
payment of any moneys. to-be paid-on this obligation and to be computed-to the. next. interest period following- such de-
lznquency or default; and said rate shall continue to be paid until all. delinquencies and defaults are removed' by the begin-
ning of-a succeeding, interest period;. all: without relief.from Valuation and Appraisement-Laws, and witli attorney’s fees;

B Also: securing any renewaléor eatension of such.indebtedness;

C. Also: securing all future advances to the full amount of this mortgage;

D Also securing-all. indcbtedness-or - liabilities incurred by the holder hercof for the protection-of this security or

for the collection of.this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to-the regular payments, an amount in equal-monthly installments
which will cover future payments of-taxes, insusarss and assessments against said real estate; and these payments shall con-
stitute a trust fund out of which all future taxes, insusancg and assessments shall be paid by Mortgagee so far as.it shall:
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become due, and any per-

manent surplus shall be credited to the principal,

Mortgagor [urther covenants and agrees as. follows:

1. To keep all buildings, fixturcs and improvements on said premises, now or hercafter erected thereon, and all
equipment altached to or used in connection with the fixtures on said premises herein morigaged insurcd against loss or
damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee
as a further sccurdy for said indebtedncss, which insurance policy or policies shall carry a mortgage clause with loss- pay-
able to Mortgagee in form satisfactory to. Mortgagee to be dclivered to possession-of Morlgagee-to be held: continuously (/

through period of the existence of said indebtedness or any portion thereof. (K
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2, To exercise due diligence in the operation, management andioccupation of said real estate and the improvemnts
thereon and not to remove or suffer to be removed any l!&tum and/or appliance, now~or-hereafter.placed on said. preiiises;
andito keep-said real estate and improvements thereon in. their present condition and repair, normaliand ordinary deprceta-
tion excepted; Mortgagor shall not do or suffer to be done any acts whidh will impair the security of this mortgage nor any
illegal or immoral‘acts on said premises; and’Mortgagee shall:have the.right to inspect said-premises at all reasonable times.

3, The holder of-this obligation may rencw the same or-cxtend.the time of payment of.the indebledness or any part
thereof or reduce-the payments thereon; and-any such renewal; extension or. reduction: shall not release-any maker, endorser,
or guarantor+from any liability on said obligation.

4. No sale of the premises ltereby mortgaged:or extension of time for the payment of the debt:hereby secured shall
operate toireleasc, discharge or modify in-any manner-the effect-of the original’ liability-of the Mortgagor, and any exten-
sion of time on-this mortgage by Mortgagee or his assigns, without the: consent- of the Kolder.of any junior lien or encuri-
brance, shall not operate to cause a.loss of the priority of this mortgage over such junior lien. Mortgagee shall’be subro-
gated'to-any:lien or claimrpaid'by moneys-advanced and hereby secired,

5. Imcase-any part of the preinises.is appropriated under-the power of cminent domain, the entire amount. paid for
said?portion.of the .premises so-appropriated shall be paid to this Mortgagee.

6. Itis agreed that time is the essence of this-agreement and that, in- case of* de[ault in the payment* of . any install-
‘ment when the:sime shall:become due and payable, the holdér of.the -note and mortgage may, ab’his -option, declare all. oj'
‘therdebt due and payable; and any failure to exercise said: option shall not-constitute a waiver of right to exerise the idie-
at a'later date. Inthe event any ‘proceedings shall be instituted on any junior-lientor. encumbrance against said real estate,,
‘thenithe Movtgagee herein may-immediately declare:this.mortgage die.and pajyable and institiite such': proceeamgsm: may
-beinecessary:to protect his intérést, The lien of. this mortgage shall include .all heating, plumbing and/lighting v other fix-
tilres now.or hereafter attached toror:usedrin-connection with: said*premises.

7. In case of delinquency.or default in-any. payment required¥in ‘this ‘mortgage-and, the institutionof foreclosure.
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Dated this_2ndday of December 1992
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GEORGEZ CHRISTOPHER BULFA
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X ~.Seal
JEANNE DeGRAZIA
Seal
and aclmmvlcdgml the excention of the foregoing. mortgage. In wit-
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M° Camny Notary Public Seal
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Countj Seal

Burke, Murphy, Costanza & Cuppy

, Attorney at Law

This Instrument pnp:nd by _LELIZABETH P. MOENNING

8585 Broadway, Suite 600
«7'7 Merrillville, IN 46410
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