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THIS INDENTURE made thls 2hth day of Iebruary » 19:93 ,. by and ﬁ%
between First Federal Savings & Loan Association of Hammond: , Y
hereinafter known and designated as ''LENDER', and: [
Marco Ketie , herelnafter known and -desig- E?

nated as the: '"UNDERS|GNED', E
)

Lg]

WITNESSETH .

WHEREAS, the UNDERSIGNED did -on: February 24, 1993

. ,y execute ,S?
arcertaln ‘principal promlssory Instaliment note, calling for the payment of =
the: princlpal sum of SIXTY-THREE THOUSAND SEVEN HUNDRED and 00/100--7 -------
m—mmmm--idiiaenqogether 'with Interest payable to: the order of LENDER, and "'; E
didi secure the. payment thereof by a mortgage on the folﬂbwlhg&désc61b€5&neal:3 =
estate,, .to-wlt: 2o e
LOTS 3, 4 AND 5, CURRAN'S SOUTH - 90‘?:-; Y PR
SHORE ANNEX, CEDAR LAKE, AS' SHOWN' A %32
IN PLAT BOOK 21, PAGE 1}, IN. LAKE or nsg
COUNTY, INDIANA. Sy L G,
me 2 0 Y
e 2 °
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‘NOW. THEREFQRE;“for/valuab le« ¢ons Ideration and as part of the -cons|der~
atlon for said note and as ‘add|:lonal secuiity for the repayment of sald note,
ithe UNDERS:GNED -does hereby sell, assigs, transfer and set over unto said
LENDER, Its. suctessofs and asslgos ) attiaf the rents, Issues aid proflits -due

or to become due of and' from sajid’real esxate herelnabove Ibed;; to oper-
ate, malntal anage: and when hacessary toiease sald hereinabove:
described: or 1wt thereof, And {0 take possession n I'ts own name:
or In the nai agent. and todecilace @il rents d proflts there-
from and of . e |mproveméntsbhereon and ap ms of money so
collected as ~ ided I the tel :

) s about sald real
estate -and ali others ‘having an interest in and to sald premises are hereby

authorlzed: to pay unto sald LENDER, or [ts order, all -sums due 6r to become
due under such tenancy, and sald LENDER Is hereby authorized to give for and
In. behalif. of sald UNDERSIGNED full receipt for any payments so made.

Sald ‘LENDER s’ further authorlzed,, but shall not be obligated, to' pay
taxes, assessments and charges on the premises, Insure, repair and/or improve
the buildings located thereon; and expend such sums of money as may be neces-
sary to defend: the title or property or the use. thereof, or recover rents
and profits, or protect rental rights, and/or make such other expendltures. for
sald property as It may In Its sole discretlon deem necessary, proper or expe-
dlent. Sald LENDER, may but shall not be obllgated, to advance funds for any
of the above purposes, and any amount so advanced shall be a. flrst and prior
clalm-on the rents and profits: reallzed from the. sald property and shall be
repald to said LENDER before: any distribution as herelnafter set out. Should'
the rents and profits. be Insufficlent to pay advances so made: by LENDER, any
unpaid balance shall become part of the debt secured by the mortgage and shall
bear Interest at the rate equal to the- rate on the note from the date of the
advancements, and In: the event such advancements are made after the mortgage
debt has been reduced to judgment the UNDERSIGNED: will, subject to the other :
terms, covenants, and: conditions herein contalned, pay such advancements with
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Interest to sald LENDER In addition to any amount necessary to pay and satisfy
the judgment, Interest and costs, or to redeem the property from foreclosure
sale, and sald LENDER shall be entitled to retain possession of the property
untll such advancements and [nterest are fully pald,

tt I's further agreed that sald LENDER shall be required to account for
only such rentals and payments as- are actually collected :by It, Nothing here-
In contalned shall be deemed to- create any liability on the part of saldi LENDER
for fallure to- rent the premises or any part thereof, or for fallure to make
collection of rentals, or for fallure to do: any of - the things which are author-
lzed! hereln. This Instrument Is a grant of rights and privileges to sald:
iLENDER only. and shall not ‘be-held to create:any dutles or diabilitles, except
-as thereln expressly set out. For the purpose; of accounting, the correctness.
of ther books :and' records of sald: LENDER shall be deemed conclusive.

It Is further understood: and agreed: that sald :LENDER shalil:, In the:
-exerclse of Iits control and=management of thé premises herelnabove described,
‘be deemed ‘the agent of the UNDERSIGNED, andi shall not ibe llable for -any damage
to any person or property where: such damagesanises out of the: operation of or
In connection with the sald.premises:,.

‘it I's further understood and agreed that the -acceptance by sald LENDER
of any- payments under any l'ease-or contract with reference to the sald prem-
ises from any tenants'or other. persons:shall not bar or abridge any of the
rights
’ ume t:lji
sha(? r l}

emain iln full force s . so 1ong as the:

-above d PS’Q?F{‘V@I FErleidAald = iin the event of a
j:gq ur ng t

foreclo he pendency. of the forec sul't and the perlod
.of stay BeE Fe etPé'QHﬁ‘T‘FY‘?ﬁ ;sued under such:
foreclosure procﬂﬂénh,akelﬁjomt}n"f{ehmtdmmtion of “this agreement the
UNDERSIGNED will approve and- accept any -and: al’l outstanc 19(Pg5§e§:made-by
sald LENDER and/or Its agent but only to the extent of 2. perlod .of one :()
year from the date of ‘the, tesminationpof this. agrecmant

e provisions of thls agreement are: ¢ ant running wiith the :land
Hereln described and shal! blndialk persons herelnafiter acquiiring any Interest
In sald premises, and Jit s expressly agreed that the within assignment and
grant of rlghts andfpowers |s coup.‘ with an Interest.

' amount receIVedtggx ‘g‘ d+by sald LENDER: virtue of this

2, To the payment of taxes, assessments and: charges and the expense
of Insurance; but sald LENDER shall not be obliigated to keep in-
surance on sald premises or to make repalrs, to and/or improvements

on said property;

3. To the payment of all other necessary expenses to -the management,
protection and/or preservation of the property;
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4. To: the payment of all amounts due or to become due under the said
mortgage and/or to the payment of any judgment rendered thereon
together with: costs and expenses;

5. The: surplus, If any, after full payment of the above, shall be
i pald to the then owner of the said: premises at the time such: pay-
ment Is made.

ft is understood and agreed that this agreement is but additional
security for the payment of said mortgage debt, and shall not be deemed to
be any payment thereof except as to money actually recelved by said LENDER
and: applied as such payment under the terms of this agreement; nor shall this

agreement.shall be applle 5 folilowa cbut not necescarily In the order stated,
the pri 'y of payment of~sich itemﬁ be within the e discretion of said
LENDER: H E
% Y ‘:
nent to- sﬁgﬁ”ﬁgyﬂhﬂ of any 4 unts advanced by it
2 torms of PRTE agreame 1 interest as provi-
ged' O e respective advancements ©ram: the daie of the same,
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agreement be -deemed a walver of any default occurring hereinafter .In the

full performance of the condlitions of the sald mortgage, nor shall: the appll-
catlon: of any-or all money received by sald LENDER: under thls agreement to-
ward:curing such default In' any manner-walve such: default or prevent fore-
closure because: of the same, sald LENDER hereby -expressly reserving all of
lts rights andl privileges under the 'sald: mortgage as: fully as. though this.
agreement hadknot been entered: into.

Sald :LENDER shal) not be: )iable. for any act or fallure to act under
the terms; of this: agreement except for wil1ful’ misconduct or gross negll-
gence, nor shall the sald LENDER: be llable for the: act or omission of any
-agent |f saldLENDER shall have used reasonable care: In the selection of
such agent.

Notwlithstanding that thiis Instrument:ils a :.present and:executed .ass'lgn-
‘ment of the rents, Issues and proflts andi a present: and executed grant -of the
powers thereln before granted :tc .sald LENDER,,It Is agreed that so long as the
sald mortgage and!note Is not In .default the UNDERSIGNED Is to: be permi ttedi
to collect and retain sald rents, Issues, and proflts; providéd, however,
that in :no: event shalil; the: UNDERS I GNED thave author{ ty: to collect any wrents,
Issues or proflts for any perlod In excess-of ‘thiirty: (30)ldays from the«date:
of any. such collectlon, .and! provided furthsi that |f the réal estate hereln-
above descrilbed ‘shall come: Into the hands -of any offlicer of any' court on
any: wrlit of any nature whatsoever agalnst sald real estate, -as the property
of the UNDERSIENED ore such events,

without a 'elng glven, sald
EL!ENDERlsh ,' lﬂbwmﬂx#c manage:en: als?d
control: o t n to: the fulli éx=-
tent of a ’g QMMJxxm B iough: there be ino:
ex|sting defz Tlﬂs the parhokt the R BNEDy of

Thi agreemghes'l‘!?heng?%l%ﬁtﬁﬁ‘fﬁl‘?&ept ashereln provided, and:

shall not be: altéred, modified or amended:except by written agreement 'signed:
by the partles: ' o

That the terms, covenants andi agreements: here|n: cc alned: shalill be
binding allike onitiic partlies hereto, thel'r:hel rsyzexecutors, adminlstrators,
and/or ass|gns:

WITNESS: my hénd'and<s§§ifﬁﬁf$13§]d 2hth day of  February » 1993,

UNDERS | GN %3 o

. 7 . { L ;o
e ‘ \ﬁ/ TR i ‘ [ L
Marco| Kat PN i R
STATE OF INDIANA o LT

SS: : ' c'
COUNTY OF LAKE BRI

Before:me, a -Notary Public In and for sald:County and State, on this
2lith Day of February, 1993 personally appeared

Marco Katic and acknowl!edged
the executlon-of the above and: foregoing Conditlonal Assignment of Rentals

to be his or her voluntary act and deed.

WITNESS my hand: and Notarial Seal’.

Roberta S. Tate Notary Publlc

My- commission explres: 12-17-93 Resident of Porter County

This Instrument was prepared by: Sheila A. Miksis, Mortgage Loan Officer




