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VARIABLE. RALI
12504 REM, RSTATI! :CONTRACT
9303<o e

RIS AGHEEMENT made and -entered into in the “fown of
Menv&llVélIu.‘bnke ﬁqunxx. lndianah by-nuﬂ)butwgun'FIRST

"EDERAL GS DANK. OF IHDIAMA,. ("Salidar"), an
77"15%1:55&" LS COMNIY DEvELOPVENE ‘cokreRR sy 1

A e ot . .'6
of ..LAKE .. County, IndLana, ("Purchaser"y.

v ITHESSBET N

IL the Purchuser shall ‘£irgt make the payments and:
perform the covenants heralnafter mant foned! on- 1ts part. to
he mnde and performed, the: Seller hereby agreas to sell andi
‘convay by a good, arid: uFflcient warranty deéd to Purchaser,
‘who- hereby agreen: Lo puxchase, subjcct to the proviaions of
thie: Agreement;, the following described. real ¢state situated
In __LAKE_ .. Cownty, Ihd¥ana, to-wit:

(SEE ATTACHED+ADDENDUM FOR “LECAL. DESCRIPTION)

N bl
me & hre
p : i S
L v focement 18 Qr- - are
YRGS HCUVSETIS, 4G : ' oS ™ =
NI R 52 g
‘ ‘ efhail va @ i Vb
Dollarg L& 79 47y vayabtu/as nnrath set forti, and Lo
the evenl of dafault, withoiut rélief from valuation or
appralecnent Taun of the State 6f Indlans 2 ipurchase
price: ¥ncludcsga _downgpayment )ngthe sum R N
e c=m.  DOlTavs | ) .
2. | INERRESY) In:crest| wid) bo charJed on Ehak part
of outstand.ingiprincipa which hast L been: paid.  Ipterest:
will be shargcd gif the outatanding principal balan and
continue: until the: Full amount, of principal has been. pald.
N ‘\.l: s
Beglnnkng on the dayRoERENSS ontract, Purchaser will
pay Int at a yearlgoyata el BB % (the "Inltial
Tnteres te').  The iagerost=rat@EWili char
aveorde A %ectionégigﬁ,the,cgﬁtract oLy in
ful ... t.orate chargesGiaviesour on ¢y y of
___MARC h. ONE () be
‘MA-B-C_ \‘ " :
cvary. . year(s) thereafter, Each date on which
the rate of intereat may change will be called! a "Chauge
Date". '
3. 1‘AYHEN?‘§'. .
{A)  Term of cdnnrncu. ‘
Purchaser will pay prinélpal and' interest by
‘making payments every month. The monthly payments vill be
macte onr the Lst day of each month beginning on
MARCIL Y, 19_93 , (herein "Amortiration Comnencement '
Dbate™)..  Thesa monthly payments will continue until
- MARCIL 1 » 1998, at which time the remalning
principal balance plus all acéFued interest and otlier
oxpandad, if not sooper pald, shall be dué and payable in
Full.
ALl wonthly payments will be made at 8400 Louisiana
Street, Merrillville, Indlana 46410, or at a different place
Il required by the Sellerf : E )
FEB 241993
| y133 7
Z 2 0, U413 0
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tH)  Aount of Huu\:h'.l.,v‘ Paymentin.

The: inJtia2 monthly paysient beginning with the )
“Imovtization Commencement Data" will he: fn' the amount of U8
§ 246,5): » 1f ‘the interest rate changes, the; nmount
of the monthly baymants. willl changag, lncreases In tlie
intevest rate will rasult in'hlghoregnymnntn (unless tha
iprepayments since the: Yaat Change Date offset the fnernases
In the monthly paymentn). Deercanon Iy tho Interest rate
wikl resull In lowor paymenta. ‘0l amount of the monthly
payments will always be sutfloient Lo repay the loan in. full
fufuubsﬁanwially‘equnl:paymanta.gdscd.on n 20~year loam
mmortization, In setUing the wonthly payment afount om each
Cliange Date, the Seller will agnume: that the. Contract
Anterést rate will not change again prior Lo the end: of the
amortizavion used,

4. INTRERST. RATE AND<MONTULY. PAYMENT' CHANGES,

{A) The Indek, :

Beginnlig  with the flrst Chaige Dote, tho iptérest
rate will be Baged on an Index. The “Index" isi Lhie weekly
average' yleld o Unitedi States Treasury securities! adjusted
Lo a-constant maturity of 1 yédt, as: made avallable by the
Federal Reserve Doard. 1%e most recent. Index figure
availdblé as of the date 45 days bafore: each. Change ‘Date s
called the "Current Index."

oLr )é Ta 1ler
willl chx b : j "'f%ﬁ~ R a
1nEdrmat @ 4Hﬂmm Shager £ thie
cliofess NOT OFFICIAL!

vy M f s operty of

' :51&35 ) e a efﬂate;fgﬂ%.g%ﬁ§al will talculate'
the new dnuerestthetkaiye ty Regomder! 5, ntage
pointa: {5 95, %) Lo the Cucreiit Thdex. ‘Thef Seller wi11 thew
round the FesuTt of ENiT Haditkon to ghe nearcat one=eighth
of ‘one pereeniage polnty|0wk25Y) ausubject toptha 1inlts
stated 1n [Bect fon 4(€C) below, this rounded amount will ba -my:
néw Lonterest pave uptll the nex: | Chahoge D:

, ‘tho Selior will them ~ter'~g¢:\ ¢ amount of ‘the
monthly paymes _that wouldl be sufficlent 4 repay. the unpaid
principal that 15 expected Lo be .outstanding at th@ Change
Date in ~1}49n{tgg'mutur%&gﬁdﬁ&ﬁg b the new intéif:: rate:
1h aubats ‘ally :cqual pagnwntss “Fhe result of Ellis
caleulation will be Ehe ggy{amquntgaﬁ the. moith? nent.

== tyé
fmits onZIntérest Rate chang
rLerest ratelsahlEnd to be o 2 first
Change: [ not‘be gréataEiiiin s 6
thinne LheTATEY, the intexes never
be lnereased

than. two percétitige points:
paid for the preceding twolve months:.
wi)l never be' greater than.

each Change: Datg.

16’ Ry %.'
D) Rffective bate of Changis.

Ui \.QI;\.-I.EGHBU vl any single U"a“ge Dp.t‘l':‘ bl’, m()l’e
2.0%) from: the rate of Lnterest
The Interest rate

The new 1ntéfest rate will become: effective on .

?

v b4

The ‘amount of the new monthly payment

beginning on the Flrst wonthly payment date after the ‘Change.
be pald until che amount of my monthly paymant
chanyes again.

Date will

notice of

tha monthly payment before the eff
The notlce will include informatioe
glven,

() Notice of Changas.

'The Seller will deliver or mail \o Purchaser a

any changas Ln the {nterest rate and the amount of

ective date of any change.
tv requlred by law to be
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5. PREDAYMENT PRIVILEGE, Purchaser may. pvepay all or
my part of the purchase price on any lnstallment payment

datao vithout pepalty. Any partial propayment shall be

applied by Sollér om the lant installment payment({n) dua

pursuvant to tlie texms and conditions. of Dnrngraph B of 'this
contrack,

4N PURP"A:PR“' FALLURLE TO DAY BS REQUIRED.

(A)  Lato Lhargon for 0vouduo payments:,

If the ‘Seller :has not recelved the: full amount of
nny: payment by the end' ob flfveen (1%) calendar days aftor
the date it s duo, :Pirchasér will pay n late ‘charge to the
Scller.  The amount of ‘the charge will bo.'five porcent (5%)
of purchascr's overduo ;payment of ptinoipal and interest,
Purchaser will pay this late clinkge promptly but only once:
on: each late ;payment.

() Notice of Default.

I purchaser 1s In default, monctary or
nonmonetary, the Seller may ‘gend: Purchaser o written novice
e 114ng: Purchaser that \f Purchaser dors not pay: ‘the overdue
ARGnGL by a cartain data, the Seller may requlre Purchaser
to pny 1nmmdlute1y the £ull amount. of principal which has
not been paid and all the interest that Purchaser owos on
thalt amount, That date must be: at loast 30: days after tha

d‘ute On P93 T 17%% YRR 'S POy nn.“nn e, MMes) 3arsmranmsl n-\n malAaA b
Plirchas
Document 1S
Wa voc Lllcr i
Y @ c¥ caded i fault,.
moneatax nmone axy, he Suller docb fok el
Purchas h;§ Linenbaredy isilieropasse b -0 cbove, tlie.

Seller willk stikh@a&ge(ﬁm Kbéﬂrﬁﬂax"ﬁ Purchaser s in
mes

dofault at a lat

(P e 1le CoBtR pen: c.
1t he seller has requiréd Purchaset Lo

Immodiataly InEull as degeribod above, Clie 8cller lTl hdye.

tho right to be patd thack by Purchascr for alidof its costs
and expenses’in enforeingt this Conkragt t the‘ext' t not
plohlbi db by “app) Leable ldw, Thoso expensés ingd e, but

-are not Amited uo,'roauvnable auhuxneys‘ fees, court ¢osts
and, fee
~ 7. SPLLER'S REMEDLESSON BURCEASUR'S DREAUL . 1f
Purchas { 15, neglecis/ox refuses to make any ment
under t ontract wheRldua=or to' perform o
Purchas venants, CBERS andOenditions wi as
redulre this Contragils

h- L N

Contract forfeited and' terminated, and upow such: a
declaration, all eight, title and interest of Purchaser
in andt to the real estate shall lumediately cease -and.
Purchaser shall then be considercd as: tenants holding
over without pexmlssmon, and Seller shall be entitled
to: reenter and take immedlate. possession of the' real
estate and to evlct Purchaser and. all persons claiming.
under them,

. Separately or in conjunction with Sellex's right
under item. (A) above, as Seller may eleot, Scller shall
have the right to file in a court of competent
Jjurlsdiction an action to have this Contract forfelted
and terminated and to recover from Purchaser all or any
of the following:

e i smgs L orteaies o

e e e A A B i ot
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)., TDounnosion of Lhe real aslate)

2 My Installmonts due and unpald v the tipe:
-of the £iling of the nption. apd: becoming due and:
unpald Lrom that time un€l) possession of the.real
pstate is ruecovered;

3. Materest on the principal frow the lagt date.
to which {ntorest wawn: pnid uptil Judgment: or
possession iy recovered by Seller whichever vccurs:
firsty provided, however, -that thist shall not be
construad as allowing Seller to: recover any
intoxost which would not be included under item
B(2) abovey

4. Due- and unpaid real estute toxes, assessinents,
charges and penalties: which: Purchanar ia. obligateds
Lo pay undar thls: Contract;

5, Premiums due and unpald for Lhsurance which:
Pinchaser 18 obligated to provide under Article 16
6T tlis Contraat.

€. Seller shall-have all otlier remedies at lawior in
equity.,

D in anv c,az,q Bellor shall ‘havo thc right. to retain
w! ther
s\ ]?Oelume undeyx
th! ’x p all payments anPjgi " Seller
ane ) o!

Ly aﬁ‘ﬁ§95333¢)ﬁfi!¥}¢§EJc 10\ A 5, AN
éili 'FMQ‘DG&!‘ufﬁ@Wi@tH@p‘kd{j&Wﬁf

. sertedBediakin feonnty Brcardetlo i a court o
competent jurigdiction an action to racéver all of the:

un;
e
up
ani
ha
uh
5¢

21

an

Cont

™
right. o
preclud
avallYab
constit

14 balanoce ¢ ek nxiCB 11Ch upon

ult hyFpurchaser under klidu Contraekshall, at the:
on: of “Seller, become inmmedistely due ind payable):
intexcst on such ‘unpaid balonee until such 1npaid
nee: fa pild, together with any EdXes, assessments,
gos, ven Lles ndl ¥nsuvanco, premiums pald by

er undel this Contract,and dntete L on! such. aivounts
¥ they are paid; :unléss :Buch; amounts (andl inte¥est:
hem)i ‘have: been aadad Ln prlnclpallundep this

ut,.
welse or a\!omnted exerqlne”by‘sﬁ ¢ any
avallabXesunder thls Contra ; 10t
om exvaivan any othor i amnedy 5O
I any s\ e«arcxho o1 £ sxercise
1y of dies, so

that .no such: remedy shall ber exclusive o[ any otheér right or
remedy, and cach apd avery such right or remedy shall be
cwnulative .and in addition to any oLher righit or remedy,
avallabYe under this Contract.

ALY swus payable: under thils Contract are piayabla: with
acerucd interest and without rellef’ frum valuatlion and
npplaisumcnr Taws. In addition tor any othier sum payable by
Purohaqer under this Contract, Purclinser shall .pay any
|nnannnb]o expenses, including reasvnable attorney feen,

incurred
right or

™a

by Seller in connection with the exerclse of any
remedy under this Contract.

[ailure or omledion of Seller to enforce any of Lis

rights or remedies upon any breach of any of the covenants,

t.erma or
abxidyo,
remedlies

conditions of this Contract shall not bar nor

nor constitute a walver of uny of Lts riglits or

upon any subsequent default.

-4 -
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' (11 APPLICNILON. OF PAYMENTS. Un)ass applicahle law.
providas otherwlse, all payments: received by Seller under
‘pavagraphs 3 and 10 shall be applied: E£Lrst, to late
charges duo under this Agreement; Second, to amounts payable
ipdexr Paragraph 9 third, to {nterdst duep and last, to..
prinoipal due.

9% LAXLS, Purchascer ‘shall pay: all taxes and.
nssussmenkna B 1evied: against the sald recal estate subsoquent
o the date ol this: Agreement,

10, FUNDS_TFOR TAXKS, Sabject to- applicable lawi or Lo

A wred Bhen wpliver l)){..se'l'f'teir,A pPurchaser shall pay to: Seller on
Lthe day' payments avn nunrundor this Agreament, until this
Agceement i pald in- full, @ suin (“Lunds™) équal te
ona=twalfth (31./12) 08¢ (a) yenrly Laxel and assessiménty
which ‘may aLLnin'pmiorlry ‘ovar this Aqreement; aig’ {b)

anrly leaschold payments ot ground Eonits on tlié Pro erty,

£ any. ‘These items are called "éEcrdw Ltéms." Scller may,
estimate tho Funds dud. oh. thé banis of ourrent data and
reasonable entimntes -of futube ¢BCGEoW ivems.

The: Funds shall be ‘heldiin, an institution, the :déposiis
ov accounts of which are insurcd’ or gunranteed by a federal
or state aguncy (dncluding Seller if :5eller is such an
EntivLtutlon) .  Seller shall opply. the Funds to: pay the

eserow items. Sallar mav. not charan I’(n- heldinag and’

applyl 9,2 Lng. LRe
QBT oW 1!‘} on: the
funds 14 law,pe mits 1¥er \ J v a
charge gg?g‘ @m&g% r that
intere e I ﬂu \ zement is
made or i ’Iilmbl)olmmenﬁimmgl CHEEY aldy Seller

shall not be i 1 1nte‘ Lok
earnings on Lhgf#%ﬁd%kﬁgggﬁgdsgfgggﬁaﬁlﬁ%¥to Purehager,
withou uhnch, ani annual accountinq of the Funds showing
credits and 145 undr- Y the s for which
each debit tyf the Funds was made. he Funds are | edged as

addivional seoukdty for the suns Becured. by'thiy Agreement.

~ TF [therhmonn s of the Funds held by seliler;, todether
with tha fattiee payments of Eunds payable prior to the: due
Aates of the cscrow ftens when, duey the: ecxcess) shall be, at
Purcheaser's opLion, orthar pxqutly ropald: to; Purchaser or
‘gredited to Purchaser opgns: /ym ?g,!o[ Funda. If theciamount -
Gf tho Turidi held‘by‘SQ% r 18'&?& sufficlent to puy the:
escrov. Ltemh when due, 33 ﬁrchnﬂer ®hall pay to “x' t aiy

amount ssoary Lo make up-the @flciency 1n < T more
payinci requlred by %ﬂllor.,4§

\ L [u;L %ﬁ’@@i sSumsy sed s
Aqreen Cany

Funds- held by SLllLr. If under the lorms off anagrapthd of

this Agreement the: Property 16 sold or acquired by Seller, |
Seller shall apply, no later than 1mmediate1y prior to the

sale of the Property or its: acquisition by Seller, any: Funds

hald by Svller at the time of application ac ai oredit

-agalngt the. sums secured by this Agreement.

11, LRANSERR OF TIE. rnovnnry 1£f all or any park of
the Real Fotate or any lnLeresL " In it is sold or transferred
witliout Selletr s prior writtén consent, Seller may, at its
option, require imnediate payment in Lull of all sums
secured by this Agreement. lowever, this option shall not
be exercised by Seller If exercise is prohibited by state or
faederal law as of the date of thls Agreement.

If seller exeralsos this optlon, Seller shall give
Purchaser notlace of accentuation. The notice shall provide




~aperlod of not less than 30 diys £rom the dato the noti.ce:
Ly delivercid or malled within which Purchaser must pay all
muns: accured by this Ngreemoht, If Purchaser falls to pay
‘thiese sumg priov to the expiration of ‘thls porioed, &olles
may invoke ony remedies permitiad. by this Agreemant without
Turther notice or demand: on Purchaser,

12, LEGLSLNLION: AFFRCTING ULl G jLGurs, L
enactmant ot GRPECUtion o app ﬁﬁﬁfe&ﬁgﬁg’aaagthuief(ﬁctfur
randerdng any provision of this Mrecment unenforceablo
according: to- RS torms, Seller, at its option, may require
immediata payment in full of all sums seauredi by thitvs:
Agrodment andi may. invoke any, remedies pevimitted by Pagagraph
35, 1F Seller axorolies this! optlon, Seller shall take the
fteps speolfiod in tho socond: paragraph of Paragraph 35.

1., POSSESSION AND_USE. 'ha Durchaser shall have
possession: of ther@waal estate s of the date «of clusing..
rurchaner «covenant.s and. agresy not to ‘commit Any waste on
the renl eslate -and nol Lo-cofistruct or install any
adaivionaY improvements, fiake any alterations ar changes to
the real estate or remove dny, improvements from the real
artate: without the written Gonsaent of the -seler. 1in
additioin, the real astate may not be rented, leased, or
octupled by any persdn§ -6ther than the Putehaser without
‘Sellar's prior writtéh consent,

lf-wg % Y E ey ® \\. otatis
?1’ n:.‘;‘i" Ly ,1!?@@3?@:@1!{%0& g zltgce 2\10
exged wmﬂwwﬁfﬁmimﬁf ahigsor
;qm‘e(zls' ' o ’@ﬁ deh@: gmgn ,A\gcns.ee?
et s Ut G e s >

Purchaser the deed as hereindfter provideds

L5 CIARGES 31 Lkiity PUY chage Sh bay all taxes,
assessments, charges, f£ines and impositions at ributable to-
Lhe Properkty, which may atkaln prior y o LiE Ayreement,
andi Leasehold paynente or ground re: 8, L any, Purchager
shall pay thHose obligations in the manne: provided in
Paragraph 0, & not paid in _Aninhici, Purchaszer shall
pay themion Gime direct Y to the pérson owed' paymei ...
furchaser shall promptly £ Nk 16 'Sedler all oY des of
.&mauntrx > 'be paid undegf, s;xﬂwga‘rnph% If Purcha er imakes
those payuents dl"cctly;grurchhgeAjghall promptly” furnish to
Seller nipts eviden g tha—pa I2NLG .

™ ~oshald pré@ﬁu&xﬂ@j&gﬁarge.o : ch has
priory his “ngreeneit ARASES Puycljis grees in
writ“‘n‘ W el ol L 11 Y- TS 6. N FPURI WY | ) th‘e l‘icn
ln. & manne

: r ____‘._..l..,... CVUORLABY (o COnLests 1n qud Eaith
the lien: by, or defends againgt énforcement of the: lion in,
legal proceedings. which in thefsélletﬁs:opinlén uperated to
provent the cnforcement of thé Tien on forféiture of any
port of thé Property; {c) seciires from the holder of the
lien :an agreement satisfactdry to'Seller1§ybordfnatlng?%he
lien ‘to thi's. Agreement. If Sellecr determings that any' part
of the Pidperty is subject to a. llan which fay attain
priov¥¢y over this Agreement, Seller may give Purchager a
notlce ldentirying the Ifen. Purchaser shall satisfy the
lien: or take one or wore Of the actions sot forth above

within 10 days of the giving of notice.

16, HAZARD TNSURANCE. Purchaser shall keep the
Improvements now existing or heroafter cerected on the
property insured against loss by fire, hanards Locluded

within tho torm “exténded covarage® and: any other RBazards




and conditlons as the L SLC PUTChase prl

For which Seller requires Insnrance. '1his Insurii. o 1. (3%
hn maintained 1n:the»nmuugtsiaﬁd for tho parleds that : wlap
requires.  he insurance: carriey providing the insuram o
‘shall, be ohiokan by ‘Purchnsey subject to Seller's approv)
which shall not be' unreasonably: withheld. :

AL inmurunce policies and. ronewals ahall ba ascapi.able
tor Seller and shall fnclude o: tapdard! mortgage clauge,
Seller aha)) have the right to -hold: the policies: and
Lenewals, [ Seller requires, ‘Purchaser shall promptly glve:
to Seller all receipts of pald’ premiviig: and renewal riotices.
In the event of loss, Purchaser shull -gyive prompt notiee to
the insurance carrier and feller. Sallar may make piaof -of
loss: f not ‘made promptly by Purchasar. -

Unless Suldor and Purchaser otherwlee agree in wiitin ,
insurance procoeds shall be applicd to restoratlon or tepa?r
0f the proporty damaged, fﬁﬁthe‘;enﬁatatlpnvor-raphlt is
economicolly, fonsible and Soller's Edcurity i's not leéngened..
If the restoratioh or repalr ig -not dcouomlcallg’foaﬁibln or
Suller's wecurlty would: be lesaened, the: Insurance ;proceeds
shall be applicd td;phcisumsgaecnrdd-ﬁy this Agreeinent,
whethier or not then due, with any' excess pnid tS Purchaser.
ﬁf~Purchusdr'u&andons'hheapropertyw or ‘does: not ansSwer
withiw 30 diys u notlce from Sellar Lhat the insurance
énvrfer has offerdd Lo settle a-clalm, thew Seller may
cullect the tnsuranceé proceeds, ‘SelXler .may, at its fole
option, use ‘octeds v ar b ia);

Egtate h M;;fAA 11% ; i's \*\ 'cher or
FSC Lk s i) eguandntis. . | notice
i yiv

o NOT OFFICIAL!

1 e cvent the: Purchdser shwl}ﬁl.llg t}‘yt’ e auehs
premifuis, thwmﬂ%tqu&? ﬁ b ng’f in the event:
the 86110y shn}}é@aﬁ@@bmlﬁe%ﬂaﬂe premiung, the
Seller shall add the sum or suns so cxpended’ to Ui purchase
price Lo hu puyable by Purchaser on the sum® YeEmS, interest

e

Nothing in thls.hy lele o any ather Artigle iall
\mplyla Y obligation 6h the ip 't of teller to pert m any
H4Ct or Lo-make ahy payimcat required of Purchaser,

The exercise of the right by Seller shall ‘not
conrtitute a releanb-qf‘agggqﬁ%§gntiéﬁ of Purchasé:r undey
‘thid AxtUinle or any obhes<al iCVEOE a waiver of i ‘temedy.
givé Eollor under ﬁﬁﬂuﬁéﬁhtractﬂgﬁpr'shurl'su' ¢iecution
conptliute an euﬁdppcrgéﬂ LB fErdidise by SeYler any

right nedy of Lt a subsequent. fal)uce rchaser
to per Y. ack or mEReseunh " RaAYEent req. )/
Purchas: e, /NDIA

D N
e, /IVDIANR, 3
i

AAAAAAAAAA

Unl 1 e hrchakar GUliciWise agree in. weitling,
any applleation of proceeds Lo principal shall not extend or
postpone the due date: of the: monthly payneints referred to iln
Paragraph: 3 and 1.0t or change: the awount, :of the: payiienits., If
nhder the: terms of this Agreement thd property ig: adquired

by-séller7:Purchagerﬂk-righh to: any insurance policies andi

Proceeds resulting £iom damage to the Real Estoteé prior to

the hcqnfsrtlgg shall pasy tai $éller to the extent of ‘the
sumi' seocured by this Agreement linediately pxlor to the

acqulsition.

17. LEGTSLATION AFFECLING CHAGERE.,  IF this
trangaollon 18 or becomes Subject to a4 law which sets
maximun chorges, and that law is finally interpreted so that
the Interest or other charges ¢ollected or to be collectod
in connectlon with this Agreement excepd the permitted
lmits, thon: (a) any such charge shall be reduced by the

- .




M

T

.

amount. neceskary. !o\luduvutthn‘chnlgn Lo ithey permitied
it andei(b) any ‘suiis allendv wollactad L£rom Purchasey
which cxcoedod“pcrmlttcdileitn«wﬂll“bo roafundeds to:
Purchasn®, BSoller may clioode to make: this refund iy,
srvduning;thcrprinuipul owed' under this Agroemedt :op by,
making & direct playment to Rurchaser, If wwefind reducaes
pxxnclpn], |hcu1cductloncwhllube'tlcn\ed 68 -4 pariialk
prepayient without any ‘PLepayment. eharye,

A, IGIVING FORHOTICRS s Undai nppitaable Jaw requires
a»dlﬁ[ereut “method, any, notice that fivat e given o
Putchasei upder ChlsiAgreemént will b glven. by dolivering
L OF by mnlﬂinglﬁr by £hesf class mnadll ¥o Purchabei at the
Propecty’ AdAréds ;above; of at aiditrerent address Af
:m];r‘chaaor igiveB: ikhe 150116 'a notlEer Of Purxoliader's '‘dlEfdient
aciaraeans’

Any no\icc that anust bt glven Lo ‘the ‘Seller under ‘tliis.
quxcemenL Wil be glven by falling it by Lirst clossimall to
‘theé feller at 8400:Loufslnna' Nox 1&P10mine1rirlvrllu,

lndlana 46410 or wl, & dﬂ[ierenttaddzess V't Putclinser 8.
urvenr 1notice4o£ tHat GLEferent addroSex

95 MERPAIR. AND: MNINTBNANCE.  Purclidser shall, at ilits
expense, fkecpf andt madptain the properrm 1nsgoodtrepair and

shall ot periit

waste on the ptopeztmror}any acvgmulntion
of dévris: or tmrhg upon the proparty.

Unon. ‘any ibranch and,

reser »
Propc m m 3 how,
o G e o oo feon,
TaWE; A Ave ﬂflﬁflkﬁlﬂﬁil o£
Amer 3? e%ﬁ,ae Con Haof Lake» ana ' Town
in wi ]3"?% Q ﬂ&&%‘% efty o o
_ the Lake Coun Recorder‘

).  THSPRCTION. %e]Tox Holl hiave the rlght r enten
wpon’ and In"the pronper forHLhennunposevof inspecL 9 the
samn 2 ANy onable C o] ason! vica o:

Purd 12} £ -

Lo BEADTITEY FOM DAMAGRLUOR: $}JURY!  LuzehasEi hereby
expircssly ngaumncs @l - skarand reaponsit Lity fon any
Snjul or AMac LoePu haser Y othor pc :ons‘ornp periy
In' jo; sbouL ¢ propet;: _lpnd(a«. ﬁﬂpLOYh( 1toe11er tmless
»and 3emnr£y Suller From any, 1inb1ritm'thererrom.

LONDBHNMION{ ’\'Lig_ prsoands of any. avard i clalm i
fiop s, ‘directTorjepnsennential ,. in connect! on witn any
cond 1 Orfothet tabjﬁ“}of any,pnrt ot the v rty, or
for ance in lien 0f .condenination, are her sfgnud*
anit hpald to ISElen::
W of a Fotal'lviking of It \ZhC,

proc e

Aqreomunlu'whckhcx or noL thunrdue, wyth any cxccssnpﬂid.to&
'PUtchaucr. ln(Lhceovanfof uwpaztxnl takinq;ot the
‘vrupvrtm unlcss Purchusax and, aellex nthexwrse*agree i
Jwrltzngﬁ tihe sums'&ecuredlbm thrs;hgleemenL shull bewxeduced
by, Lhevamuuanof4(hc4plocoedsxmulkxprfcdiby the followlngi
[zuotlonx (a) LhU!LUUdP umount of Lhe sums sncu1ed*
hmnudlaLe ywbcforc'the’taklng" dhvldodibythb) the falx
fmnrkpt valie of theé Property. immedlatoly beforewthe taking.

any balance sRall be paid ro tlie Purchaser.

Th Lhcupropvxty is abandoned by the Purchavser, or Lf,
after motlce Dy QQTIer Lo Purchasur thiat tha candemnor
OffPIS;LOrmﬂKG an awaxd!or sotLletn c¥aim for dﬁmagcs,
Purchaser [arlsrLotrcspond“Lo Serlcx thhln,30 days afteg
the ‘date the notive is :given, Seller is Authordzed to




collecot and apply. the proceods, ab its optlon, elthor to
restoration or repair of the Proporty or to ‘tha suma- secured
by this Agreement, whethear or not then due,

Anless Soller and Purchanex otherwlee agree i weiting,
any: applivation of proceeds to pripncipal shall not dxtend. o
postpone the: due date of therwonthly payments réfarred. Lo Liv
pavagraphs 1 and 9 or change: the: gmotint of such payiients,

23, -ARLERALLIONSOF. (MPROVEMENTS. Rurchaser agraes o
refrain from altering’ the Improvements: sLtuatéd. on. thar
pProperty without Seller's: written -consent.

24,  COVERAINE AGAINST' LIFMS. Purcohaser agrees pob o
purchage any matorial for repalr or improvement of the
Property’ or to- have any. work performed; or permit any work ‘o
be- performed thercon which:might result in any llen or
encumbrance as, a result thereof nor permit any mechanic's
1ien: or other 1lien ‘to attach to. the Property -absent ‘written:

congent. of Seller.,

25. RIGWT ‘OF . SELLER.TOSCONVRY. ‘Seller ruserves the
right' to .convey its Lnterest in the Property and; any ‘such

.cotivayance: thereof shall mot be cause of. xescisslon of this

Agyreament.

:. . PP -’v/n-rn\uv Mo ramAdh ‘*n'a‘lef A AR i hg}‘eement
NOT Wi Y S O Lonluleada +adC IR ve any
forca i dek€) O e el sy ¢ ¢ a by, both:
partic :o_upd all contraotsi and :agrocme ctofore
mad 17 Ui INJED WG BEIRAIRE ¢ ourerasded by
th S 1 nl‘;.

" This Document is the property of
27.  CONVAYANCEIAN CIOCEELLE.  IE Purchaser is
notv in default under any o ! A venants, and:

condfi1ons of this Contract, Seller will furnish rurchaser a

conitment | m ¢ < KR sukran Tiey disclosing
micketable title to th real cstate to o daty sixty | Ggq;):
days or laess prior to the da:a of thie gxoeutloh ©f this:

Contrack, Bubject, nevertheless, to the following
uxcoptlons:

he- general cxoeptions contalned: 4n the policy;

e

) »'ﬁg/j 0 5 . ‘ .
i ALLl covenantsydentigighls and restrict)ons of

record; §§} 2
g~ et
o 2 : .
rent reaiestute’ laXes and all Le co be pald
rrchasers b s 3

7P [ P R
% /NDIANR, ,
pplicable Yonivy: laws:

E. ALl llons: or encumbrances or. other title
objgctions resulting from actiona of the
Purchacer..

Tho. commitment for the owners title insurance policy
furnished under this Contract shall be in the amount. of the
purchane price andi shall be. issued by a title insurance
¢oinpany, selected by Seller.

Any further title evliance shall be at the expense of
tha rurchaser.

Seller covenants and agrees that upon the payient of
all sums due under this contract and the prompt and full
performance by Purchaser of all Purchaser's covenants and
agreements. herein made, Seller will convey, or cause to be

conveyed Lo Purchaser by properly executed Coxporate




prrr—

Warranty Daad, Lha above-daseribed veal, astate, subject only
o all easenients, covenants, and rastrletions of record, ald
-toxes; and -asgnssments: which. are Purchager's obligations and;
all liens: or ghcumbrances or other title objedtiong
resulting froi: dotlons: of tha Purchaser,

20,  UPRLLTLIRG,  Purchagser shall pay ull utddie
charges fnénrred by Purchafieér or any other party during the
terw of tlhils Agrecment, iWc¢luding, but not Yimited ko, ‘any.
expenges Lor Installation of meters toyether with -any
monthly charges for itldfty services vondered,

29, WIME OF BSSENCR. I ¥n mulually agraed hy and
between the:parties hereto thit the time! of payment shall be
of the essénce of this -qojitract,,

30. RECORDING, Purchaser may. at its expense record
this contract in the Office- of the: CAunty Recorder wliere the
tdal emtate fa locited.

31,. DPBRSONS DOUND. All tlig covanants and' agreements
hercln contained shall extend alid -be binding; upoi. the heirws,,
-axdcutors, admfniéﬁiétérss=succehsoié:dnd*assfgﬁs of tha
regpectlve jpactiosg.,

A2 vuucunsun~ﬁow;hﬁhihsznp.ronnzﬁﬁﬂﬁén‘Bx'snnuﬁn"now,
A.WAIVER.. Extension of the time for payment or modlElcaclon
of amo {

PRSI aN { \ . ‘t . .
Thall <o SPGB IS, §§§,§§§i
rEduir KIBHFCEALR, " oo Py be

requlr A Q h .

Interest o mi’goﬁ;@kgmlét%

modify amorEYzatlion of the sums ﬁ& Y . \
reason 0 Ay ddeeddedcs DynEhE Beeshader oy Purchiser s
successOLs in luterest. Ay forbearance By Sellexr !a,
axarclEing any right or refody sha¥l not be a walver of of
praclide the asercisesor any right. of ranody .

3 COVUIITNG LAY ; SEVEIADILL g S .gtbp ‘nt shayl
be governed by federal’ 13w and the law o thie jurlsdiccton
1n which the Property 1s located. ¢ the. event that apny,
provigiow ok claude of tlils Aax at caniIiots wich

-applicable law, buch conflfct shall not affeck. otho:

frovisionsl of ‘the Agreeme 5 can be glven Gfr ik
<. To this endi the

withouty \cwgonﬂlfﬁtfﬁ§§§3* A

«

provigions of thls Agre géhh areéviiilared o B¢ stverable.

3 UHOWER' 8 RIGHIL TS i‘%’“‘&m"‘ IL P er ineats
certal 1008, PUrGHBSEY SWIEY have the 0 have
enfore the “terms ‘e ARSI Agreantn ied at
any tl cReaTTrer ot ta] S UEh,
other I OLaW Ay, ag'!:.\:‘.ha.y LOK

relnsratdhent) before $ale of tha Rédl Estata pursuant to
any power of sule'gqntdined*In'ggls Agreement) or (h) entry.
of a judgment: eptorcing! this Agroement. Tha¥e conditiond
are that Purchaser f(a) pay Seller all -sumi which ‘theh would:
be due: under this Agreement had no accélération octitred;

(b) cures: any default of any other covénants or agreements;
(c) pays all cxpenses incutred in enforélng: this Adréement,.
inoludiflg, but not kimitéd to, reasonable: attorneys' fees
.and c09§t ¢osts, and (d) takes suclt act:Yon as Seller may
reasonably requbce Lo assure that the lien of this
Agreeiment, Seller'‘s right in the lroperty and Purchaser's
obligation to pay the sums securecd by thls Agreement shall
continue unchanged. Upon rainstatement by Purchaser, this
Agreement: and the: obligatlons securad hereby shall remain

fully effective as iF no acceleration had: occurred..

- 10 -

.
<t A i 400 A 8 bt M At S
i 0 AP e Bt -t e Pt ot i et ettt
g e s A A e i

g)‘i‘o' be sthatwlee
ure # Yy this Agreement by

PR



e —

Wowaver, this riglit to relpstate Rhall not apply In the case:
of acoelaration undar Paragraph 18 or 34 of this Agreement,.

5. ACCRLERNITON; WEMKDIES. Sellor shall glve notice
to Purchaser prior to éﬁoelorahfon following: Purchasgsor's

breach of any covénant or agroument in this Agresment (but
not prior to acceleratlion under Raragrapho 18 and 34 uploss

Mppllcnb]c=Iuw;pravldeéaocherwlnq)h The notlce ahall
apeullys (a) the defaull; {b) the action roqulred to cure
the -default; |c) a QdLe, oot less than 30 .days from the: date
tha notice Vi given o Purchaser, by whleh. the default must
be' cured; and (d) rhat fadlure: tor cuce thie duefault ob or
belore the date spacified in ‘tha .notice may result in
nccelération of tlia sums: secured by this Agreement,,
foreclosure hy judiclat proceeding: and! sale of the Properiy.
The: notice uahiall furthar inform: Purchasey of ‘the right to
relnstate after acceloration and the right to adgsert in tha
forecinavrn proceeding: the non=exibtence of a default or any
other defense of Purchasex to; accelération and foreclusure,
If vhe defmilg ¥s not citéd on or Litfore the date specified
Uiy Xhie notlice, Seller at {ta option may require dmmediate:
payiment. 4n full of all suiis secured by, this Agraeement
without fLurlhér demand dnd may ‘Loreclose this Ayreement by
Judlelal procééding. Scller shall ba: entitled ta collect
aPl.éxpanseszfﬁéurred!rn!ﬁurauing~uhéwremedleakﬁrouided‘In
thls pavagraph, Ehcludrng:§ut-not Timited to, reasanable
attorneys fees and .court costs and cogty of title evidénce.

3' ',’ t RO LDS \J | A £ lidét
5’»;1:.;;1(3{1 ; nwgﬂﬁﬁ;ﬁ i 5 B er by
udick: po Lo ¢ h € gnglt) enter
\m?llg-, s y m"ﬁmmmfh;p N d' to,
collect the'rohbar of the Property. i{F ‘léﬂ"""' 4 Cioss past due,
Any réits ;Eh!éb S}!‘?@Hgﬁssp(% rEceiver Suall be
applfed [irst tehpamdng (ablultymnﬂﬁminag‘éme.. of ‘the

propert 'and%dabfecthy vl rents, 1hciudlng; but n - Ximited

Lo, receclvei's fees, Bremiums .on racelver”s bonds d

reasonable altornays' leas, anl thon £o thessy 5 Bécured by
this Agreement,

37. [FOBLAGATTONS O PRRSONS UMDER: 'TH 1 SUAGRREN T LE
wore than one parsgn sl 8! this Agrocment , “eachrperzon ig
fully and iper=onildy obligated: cap all of the promises
made in this Agidémont, géﬁludingttﬁé‘promlsiﬁto.p . the:
£ull amount owed.. Any péEson o Ls a guactantor, suiéty or
endorser of Ehie.Agrggmcnt‘ia:aléo‘obllghtEHEtu-‘ thase
things. “any person who Litkes ovevr-ilese obllgatidns.,
lnclud} tho“obligationste £ a-gudeEintor, sur endorser

of thic ciocnt, 1s af@olsEiigated Lo keep a” the
Promise L thils hprgetent e Se)l o) orce {ig
rights s Agreemewf/ /AAitst each pe vidially
ot agal Us COTRERET. MY £ Tog ohe of
us may ditiled to poy all of tho amounts owed under this
Agraanent ..

3. DEFINMITION. Mg ugad: ¥ tlila Agreeiient the term
"Property" shall mean: the feal coatate: located at

3337. MASSAUUSETTS,,..GARY, IN AND-4242° MARYLANDY GARY, IR~

39. PURCIASER'S COPY. Purchaser shall be: given one

original copy of"this Agreemént. nNoth partles ghall sign
and .ahall consider as an ofiglnal two coplas of thig
Ayreement.

- 1) -




. \
nf feicial- sead. the Lake Cougnty Recorder!
My, Commimaion Bxpives:ih-H-& dunty of nesidennce !
§ =104 Lo hoY Lo |
STATE OF INDIANZ B
! 85S¢
CONUNTY OF EARE )i
Nefore mey, the wlnugnnd, a ana;y fgbilic in and [o 3aid Counlly
antd Stae, Lhis ~  dpy of ?Z? ’AJ%Z . o
appeared C_QP.QQ 2 "Jf ANt 7. BAlls 1w I'edged
1he execullion of ¢dguing Reak figtate Contrac) itness
wWlhiereofl, 1 have subseribedlmnitvame. and: af official
qeal.

IN WITNESS WHEREOE, the parties héveto have heveunder sel Lheir
handa, anid seal's,

SELLER:  FIRST FEDERAL SAVINGS PURPHAS R
DANK OF lND!ANn

iy .I.: . U & W a (/ﬂ
in Rﬁnm.l. i, mu.»:l'e';
DATE s ’3"6]

MRS Zs/ Zz;//ﬁ__/{//@/ﬂ/o

KAREN' MALTHEWS

DATES Z"B’B

STATE OF TNDIANA |
» 5§51
COUNTY OF LAKE )

BNAECare mm, Ghe mulnmlgnm{. aNotary puhl‘;‘c tni-and: for saidi
tonmty aml ‘Stake 3,

appeaved st F Q m n i RANDAGL 1.
WNLKER,. difs \Mi'ce Nl & Q e Fx'v S Lt Vice:
residen)., whn a ( 02[.‘ Qpn\ M% Neall
Bukate :Contract AH» rat Te -m‘. T0g8 Hanl Indiana.

In Witieds Whareol, Thivdbexenntot dubterpbehewtpasf >0d affixed my

My, Commission Expires: County of Residencey’ S Tl
. - . : A

Al ANy THOHDSO-1SHHON ’7-’Q | LAKe oS Dt

LAKE COUNTY: e

IWPCOMPISSION EXP, NOV- 18,1908 S




ADENDEN

IPARGES, o o

TS M0 NN 27 EN BROGK 3 EN RTVERVIEW. LAND AND INVESTMENT COMPANY 'S
T ADDITION PO THE ‘CITY OF GARY, AS PER PLAT THEREOF, RRCORDED: LN
POAT OOK 1, PAGE 4, IN THE OFEICE OF THE RECORDER OF LAKE COUNTY,

ll”\l‘:‘ll;\':\ MURE -COMMONTY RNOWN. AS: 3337 MASSACHUSETTS, GARY,, INDIANA
Th40n.

PARCEL 2

LOTS RN Y, TNCRLOCK 5, TN SOUTH BROADWAY LAND -COMPANY "Si WOONTAND
HARK ADDITLON TO' GARY-,, ACCORDING T0r THE ‘BLAT THEREOF, RECORDED. IN
AT BOOK 10, PAGE-'8, TN THE OFFICE OF TUE RECORDER OF LAKE COUNTY,
ENDTANA,  MORE COMMONLY KNOWN' AS: 4242 MARYLAND STREET, ‘GARY,
ENDTANA J04009,

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




