assessments, or tax sale (the' receipts of the proper officers being conclusive

4034 .
Citizens Federal Svgs. & Loan
707 ‘Ridge: Road!

e Munster, IN+4632]
93012131 REAL ‘ESTATEMORTGAGE

THIS INDENTURED WITNESSETH, that D A . ' :

far : ers. (hereinafter calle ortgagor”) mortgages
and -warrants tor CITIZENS FEDERAL SAVINGS ‘AND' LOAN -ASSOCIATION OF :HAMMOND,
INDIANA, a United States :Corporation -(hereindfter called "Mortgagee"): the
‘followingi described: real estate, to-wit:

Lot 156, ‘Sheffield Estates 5th: Addition to-the Town of Dyer, as shown
in Plat ‘Book 73, Page 47, in:Lake County, Indianas

Commonlly ‘known: as 1410 Lake- Street, Dyer, IN 46310,

together with
appertaining a
all fixtures,

1ces: thereunto
d ;property. -and
ion with :said

UM

improvement’s e ring 3 « sd dN ed jpremises; to
secure! the: 5a; .ﬁt ‘ E@Hﬂ&ﬁg‘%]mt, je the principal
igmﬂof _Seven' - [ Fhasskhdcijvesdnidetland 0oferty of lelqgs
76500500t~ ) evidenced. ’(HQB | o " of even date herewith

payable :accord ing to; ?th"é_H erms thereo ,.t%?%%gfﬁﬁ)%eﬁﬁn the 1ast of 'which is
payable on the first day of September,.4993 _, Which sims of money hereby
seciiyed the Mortgayon agrees: to pays without Felief “frop valfiation: and i
appratsérient, 1:ws, and With attorney’s fees, and ldkesise, to: .secure: ‘the !
performances by ‘Mortgagov of alli of Mortdagors copvenants and agreement. herein :
contained. '

i
The Mortgagor does hereby further covenant“and agree as follow: ‘

L. The 1 premises; or

hereafter erect

waste thereon
anything that

lortgagor wiill keep_addyjipprovements: now. on: s

! thereon in a gogd-staleaf repair and wil

will neither da~nor pevsit to be done
and to dimialsh the=valis thereof.

¥
'y

not :permit any
said. .premises

r WG payf%ﬁefgre(jhé§§ame bec

every'kihéﬂiﬁﬁf*may?bp

2. That
charges and a:
any part there

nt, all taxes,
id premises or

N

3. That in case thei Mortgagor fails to pay any tax, or assessments, or
fails to keep the buildings on: said premises in good repair and ifisured as
above provided, the: Mortgagee: may pay such taxes, or assessments, or may redeem
said premises from sale for taxes or assessments, make yepairs or procure
insurance, and may pdy, remove or discharge any claim, Tien:or encumbrance, or
may. purchase any tax title or claim against said premises, and protect the
title and: possession thereof, in order to. preserve: the priority of the lien of
this mortgage thereon, and may employ attorneys at law to. perform any service:
connécted: with: the mortgage, or to, prosecute or defend any suit affecting or
Anvolvingi this mortgageé; or the title or .possession of said ipremises, and that
all moneys: :paid for any. such. purpose -and: alli imoneys paid out by the Mortgagee:

to protect the lien: of this: mortgage .aid: the security intended to: be effected
hereby, shall be immediately due- and payablé with interest thereon -and become

so fiich additional indebtedness, secured! by thi's imortdage, provided, hovever,
that it shall not be obligatory upon the Mortgagee: to .advance funds for any. of
the ‘purposes aforesaid, or to: inquire into the: validity of such. taxes: or

F

gyig%nqe of the valithyy and -amount thereof or into- the necessity .of such
répairs.
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4, That if default be made in the performance of any of the covenants: or
agreements herein or in:said note contdined, on the: part of therMortgagor to .be
kept -and: performed, then the whole-of said indebtedness secured hereby, includ-
ing all -payments ‘for Tiens, taxés, assessments, insurance, attorneys” fees,
costs, charges or expenses, shall. at the ¢lection of thedMortgagee, -andewithout
notice of such-election, at oncé become: and :be due andi payable at the place of
ipayment aforesaid; anything in said note or herein. to: the: contrary notwith-
standing and! thereupon, the Mortgagee' shallt have: the right (either with' or
without .possess), to:hold .and-enjoy. said property, and to:lease: the Saiie or
any :part thereof upon such. terms as it shall deem best,. and! to collect and:
-réceive: all the rents issues and profits thereof, -and. to: make alterations,
improvements and repairs, effect .insurance, pay taxes, assessments andi do all
such other things asi may be deemed! necessary for the iproper -protection of the
property; and the: Mrrtgagee: shall have the right to) .foreclose: this mortgage
and -shall have -all the' other inights. and remedies that the Yaw:provides., '

5. That upon commencement of any foreclosure, or at any time thereafter;
and. prior to the expiration of the time for redemption from any sale of said
premises on foreclosure, any court of contempt jurisdiction, upon application
of the Mortgagee, may appoint a receiver for said premises to take possession.
thereof, to collect the rents, issues and pirofits therefrom during the pendence
of such foreclosure, and until the time to redeem the same from foreclosure

sale shall have expired, and out of rents, issues apd profits, to make neces-
Sary repairs and: ta ‘kean: tha caid nremicss in proner fandition and. repa1r’ andt

to pay .all tax smegts, to _redeam fram ta) ints sales, to
pay insurance e ,Bocumenﬂ ESe i se in accordance
with the iprovi is_mortgage and: to pay the cx¢ the receiver-
siip, and sai | N@Wﬁpk‘?@ﬁ'ﬁ § to aymeiit of the
indebtédness s ' , and such: receiver shall have 3 3 other .usual

powers of rece

6. That 1
siim shall be 3
tit1e «or othen
sums $hall be
srecoverable as
included in: th

7. That t
and indebtedne
upon written a

such rate of in

no such exten:

ed_hereby, a
e T,h&, egtuent 1s the property of
the Lake County Recorder!
case: suit be brought tdq%oreclosg'this movrtg:
owed to theé Mortaaads {n such proceedina for

Xpense_incident to such foreclosure proceeding
0 much -additional' indebtedness isecuredi hereb)
such, whether the suit praceeds: to: decree %
decree-entcfed in such: foreclosure,

Mortgageey at its option, may extend the matu

secured hereby, or any batance due thereon, fr
eement executed by theylertgagor, for such fur
‘est, and' upon sughlkenditions as may then br

and no forbeayance or ‘de¥ay of the Morigac

} ai reasonable
torney"s fees,
whigh.seveﬁéﬁ
and! shall: be
and shall .be

ty of the note
time: to time,
ar periods, at

greed upon, and

» in- enforcing

any of the p s of this Jigdentiire, |sEall operat® pair the lien
thereof or-wai thts accrigd orthat might accrue he r.
8. That nt the mgftgageqﬂprgﬁerty 0 reof,, be: taken

by condemnatio g , nd receive all
cqmpensati'bﬁ wnicn may ve pard Tor damages L0 any properiy nouv taken, and all
condemnation- money st received shall at Mortgagee’s election, be applied either
to the reduction of the indebtedness ‘hereby secured, or to the repair and
restoration: of any property so damaged, provided: that any excess over the
amount of the indebtedness shall: be delivered to. the Mortgagor.

9. That Mortgagor hereby assigns to Mortgagee as additional and collateral
security for the indebtedness hereinbefore described, all of the rents, issues
and profits accruing under any leases now on said property, or which may here-
after be placed thereon, and: all: Teases or sub-leases nents, issues and .profits
direct tosMortgagee, to pay said rents, issues and profits direct: to Mortgagee,.
this assignment to become: nul1 and void upon release of this mortgage,
PROVIDED, however, this assignment shall become effective only upom défault by
Mortgagor in: making; paymeént of any instaliment of the note hereby secured or
in the performance ‘of any of the terms and: conditions. of this mortgage.

10, That Mortgagor will not convey, lease, or transfer: the mortgaged
premises: or transfer all or' any part of the beneficiali interest of a trust if
Mortgagor is a Trustee so long as. any part of the indebtedness hereby secured
remains unpaid, without the: written consent of the Mortgagee, and that a vio-
lation of this provision will, at the option of the Mortgagee and without
notice, accelerate maturity of the indebtedness hereby secured: and' cause the
entire unpaid balance thereof to become immediately -due and payable.

Page 2 of 3 Pages




o

1, That -each- right, poyer and remedy herein. conferred upon the
Mortgagee s -cupulative of evéry. other right or remedy of the Mortgagee,
whether- herein of ‘by Taw. conferred, andwiiay be enforced concurrently therewith,
that no waiver by the ‘Mortgagee of performance of any covepant herein or in
saidi obliigation: contained shal) thereafter' in any manner affect the right of
Mortgagee to: requiier to epforce jperformace -of the same or any other of said
convenants; that whenever the :coptext hereof requires, the masculine:gender,, as
used herein, shall include the: feéminine and the neuter and the: singular number,
as used ‘herein, shall) ipclude: the plurali; that all, rights and=obligations under
thi's fiortgage: shalli extend; to :apd: be binding upon ‘the: respective -heirs, execu-
tors, administrators, successors and ‘assigns -of ‘the Mortgagor, andithe: succes-
sors and’ assigns of theiMortgageey and- that the powers iherein mentioned may‘be
-exercised as often as occasion therefore arises.

12, Thils ‘Real} iEstate Mortgage, further secures to Mortgagee the
pérformance of the teriis and conditions contained im a Construction Loan

Agreement {"Agreement"): between. Mortgagor and Mortgagee dated February 16, ?993
A1l disbursements made by Mortgagee pursuant to: the Agreement shall

be the indebtedness of the .Mortgagor secured by this Real Estate Mortgage. -All
sums disbursed by Mortgagee .prior to completion of the improvements to protect
the security of this Reali Estate Mortgage shall be treated: as .disbursements
pursuant to. the' Agreeiient. A): sums shall bear interest from: the: date of
di'sbursement -at the interest rate stated' in ‘Mortgagors note. In- the event of
default by Md¥#tqacar of anv of the terms and: conditions of the Agreement,
Mortgagee may, jo.gxercise jts rights:"a v paragraph 11
of the Agreeme Document 1s

OATED thts 160 INAOF RGRERIE LG 1o )

This Document is the property of

e the L gCoun Rec rder'i .
e Do 1 Bl s L Bty

David R. Caputo M0 rinD .. Capu
BY' |
ACKNOWLEDGMENT:
STATE OF ___IN B
, } SS:
COUNTY OF _ LA 9
On this 10Ul day -of _ reviuaiy ,, 197° , bpefore "'[‘)’a’vi&'fg c“ggﬂ&;’,g,‘;g“ed’

a Notary Public in and for said county personally appeared.
Lori’ D, Caputo d/b/asLandmark Builders

foregoing' instrument.

and: acknowledged the execution of the

Witness my hand and official seal this _16th day of February , 1993,

‘My Commission expires: 10/3/93.
County of Residence: Lake-

THIS: INSTRUMENT PREPARED:BY: Timothy P. Galvin, Jr.

60169-0/92
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