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, MORTGAGE
THISIMORTGAGE'(*Security Instrument") is givenon ‘FEBRUARY: 19/H,, 1993 .
The mortgagor is  JAMFQ: B ABIINGWAT N1, TDI AN T ATIDA 7 ‘GRUNFWALD, HUSRAND AND*WIFE
[ ]
PEC ’ &Qmm HBprowe ity'Instrument is-given to:
which is organized and'c ¢t PN 6D PrEP A G Ao vand whose address is.
9204 COLUMBIA, AVEN g RUNSIER TN AG32K the property of
g rower owes Lenderthe principal sumrof
sEv =m0 AR G Wb R A
Dollars (U:S. $:  72,800,00. ): This:debris evidenced by:Borrower's note dated the same diite as this Security
Instrumeite("Note), which provi monhly, payicats, withthe falbdebt, -iao! paid-earlier, due-and payable on.
MARCH 1ST,. 202 This Security Instrunient secures to Lender:  (w)¥the repayment of- the-debt
evidenced by the-Note, withiinterest, and allrenewals; exténsions and modi ficati he Note; (b) the payment of all:other
sums, with interest, advanced under pasagraph 710 protect the sceurity of 11his Security tnstrument; 2nd-(c) theperformance of
Borrower’s covenants and agreements under this Securitysnstrument and the Note. | For this purpose;, Borrower does hereby
mortgage, grant-and'conyey to Le: lollowing dcscribed pi weated in :
-County, lidiana:
LOTr 194 BLOCK 1, LAWRENCE MCONALDI'S

’IO MINSTER, AS: SHt
LAKE CCUNTY, IND

which has the address of

Indiana

|Zij5 Code]
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IN PLAT BOXK 3G;

>

8236. KOOY DRIVE'

{Street)
46321 ("Property Address");
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(City]
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TOGETHER WITH:all the improvements now or hiereafter erected on-the property, andrall easements, appurienances,
and fiatures now or hereafter a part of the property,  All replacements and additions shall also be coveredtby this Security
Instrument, Al of-the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER: COVENANTS: that Borrower is lawfully seised of the estate hereby conveyed and*has the right-to
monigage, grant undt convey, the Property and that the Property is unencumbered; except for- encumbrances ofwrecord,
Borrower warrants and? willkdefend generally the title to«the ‘Property against allclaims and demands, subject to.any
encumbrances of record,

THIS SECURITY -INSTRUMENT combines -uniform- covenants for national use and non-uniform covenunts-with-
limited variations:by jurisdiction.to constitute a uniforny security instrument covering real property.

UNIFORM:COVENANTS, Borrower and Lender.covenant and agree as follows:

1, Payment of Principsl-and Interest;:Prepayment:and Lute Charges. Borrower shallipromptly pay when due the
principal of and interest opsthe debt evidenced by the Note and any prepayment and late charges due under-the Note,

2} Funds for Taxés and Insurance, Subject-to applicable law or to-u wriiten'waiver. by Lender, Borrower shall pay to
iLender on the day monthly payments are due under the Note, until the Note is paid-in full, wsum:("Funds”) for: (a) yearly
‘taxes and*assessments which may attainspriority over this Security Instrument-us attien on the:Property; (b) yearly leascholl:
;payments -or groundérents on the Property, if any; (¢) yearly hazard or propeny. insurance ‘premiums; (d)=yearly flood
insurance :premiums, -if any; -(¢) yearly mornigage -insurance premiums, if any; and () any sums ‘payable by.-Borrower 1o
Lender, in accordance with the nrovisions of narneranh:8 _in lien-of:the payvment of: mortpape hmlruncefprcmiums. These
items are called!"Escrow y , to exceedithe maximuny
amount axlender-for a f I?? mmtﬂi Weiy ~under- the federal Real
Estate Settlement: Proced 974 nshmenc d‘:(!“l!f : .=I--$.S.\. 2 tESPAY), unless another.
lnw that-applies-to the Fu Nmr‘[lf GFF‘ ATty Ughogeogloect inds in an amount not to
exceed the lesser amon; G 1Ay DA th 1 ‘,JMALI % it dita and reasonable
estimantes of expenditure: K arow Jems or otherwise in ageordance with-applicable In

The Funds shall be hiel .’l?hmr mumenﬁm&thelpnopp e cey, instrumentality, or entity
(including Lender, i Lender isSuch xntﬁsélw%(g qwnﬁﬁ\m@ cﬁrm él' k. Lender sholl apply the Funds 1o pay
the sEserow Ttems, Lender anay not ¢harge BOrrower-1¢ '3 5}) A 111 lﬁt‘ Funds, anoually analyzing the escrow
gecount, ar verifying the liserow liems, unless Lender pays Borrower interest on the ‘Funds | applicable law permits
Lender to-mike such a charge. However, Lendd uire Borrowersto pay o onc-time ehargd for an independent:real
estate tax reporting service dsed by Leender in connectiomwitl 11is doai, 1NTess applicabic 1w pi des otherwise. Unless an
agreement is made or applicable s reguires interest 19 be paiddLender shallnot be reguired to piy Borrower any interest or
carnings on the Funds, Borrowerand Cender may apree inwriting, however, that interestshadl be paid on the Funds, Lender
shall give 10 Borrower, without ehirge, an annuakia sunting of the Funds, showing ciedits and debits 10 the Funds and: the
purpose for. which each debit tothe Funds was made. “Hhe Funds are pl gedas additional seevrity for alkisums secured!by
this Security Instrument,

I the Funds held by Eendes ced the amounts permitic be heldsby applicabledaw, Lender shallsaccount to
Borrower for the excess [unds-in accordance with the requirements of applicable law. A the amount:of the Funds held by
Lender at any time is not sufficient (o pay-the Escrow. g@ffﬁ'ﬂ%ﬁ(lm. Lender may so nolify Borrower in- writing, and, in
such case- Borrower shalt pay o Lender-the amoun PReeessandaeake up the deficiency frower shall make up the

deficiéncy in no more than twelve monthly paymentayiender setg-giscretion,

Upon payment in | ull stvns secured by RS cet ity lnsﬁ_;‘ffi_ncnl. Lender shail pr ¢ refund to Borrower-any
Funds-held by-Lender. parapraph 21, LeRdershatEicduirdior sell the Property. 1 prior to:the acquisition or
sale of the Property, sh y_Funds held bligadotkurihedtitie of acquisitios - credit against the sums
secured by this Security Ker,, INDIAND 2

3. Application o Mnless applicablEéavnipdovides other\vise eceivediby Lender under

paragraphs Fand 2 shall { ¢ to amounts- payable under
paragraph 2; third, to interest due; fourth; to principal due; and last, to-uny late charges duc under ihe Note,

4. Charges; Liens. Borrower shall pay all :taxes, assessments, charges, fines:and impositions attributable<to the
Property which may attain priority over this Security Instrument, and leasehold: payments or ground-rents, if any. Borrower.
shall pay these obligations in the manner provided in paragraph 2, or i’ not paid in that manner, Borrower shall pay them on
time direetly 10 the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts-1o be paid under
this paragraph. Il Borrower makes these payments direcily, Borrower shall promptly furish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in-writing to the payment of the obligation-secured by the lien in a manner acceptable to Lender; (b) contests in-good:faith the
lien by, or defends against enforcement of: the lien:in, legal proceedings which in the Lender's opinion operate to-prevent the
enforcement. of the lien; or (¢) secures from the holder of the Jien-an agreement satisfactory to Lender subordinating the lien
{o-this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may attain priority
over this Security Instrument, Lender. may. give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions setforth above within: 10 days of the giving ol notice.

-1 Hazard: or-Property Insurance:.. Borrower shall keep the improvements now existing or hercafter erected on the
Property-insured against loss by fire, hazards included.within the term:"extended coverage” and-any other hazards, including,
floods -or flooding, for which*Lender requires insurance. This. insurance shall be maintained in the amounts and for.the:
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periods that Lender requires. The insurance carrier providing the insurance shall:be chosen-byiBorrower subject to Lender's
upproval which shall not-be unreasonably withheld, If-Borrower. fails to maintain coverage deseribed above,:Lenter may, i

Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with parugraph 7.

Allinsurance policies and.renewals shall-be aceeptable to Lender anit shalliinelude a standard: mortgage clause, Lender.
stinll have the right'tohold the policies and-renewals, 1 Lender requires, Borrower: shall. promptly give to-Lender all receipts

-of paid:premiums and renewalknotices, «In the-event-of’ Joss, Borrower. shallfgive prompl-notice 1o the insurance carrier and:

Lender. Lendermay muke proof of loss if not-mage promptly by'Borrower, ;

‘Unless Lender andiBorrower atherwise agree in wnum,, insurance proceeds shall be applied to restoration or-repair of
the Prormy damaged, if the- restoration or repair is economically feasible and$Lender’s security. isnotslessencd: 1 the
restorat
appliedtto:the sums secured -by-this Security Instrument, whether-or not thensdue, with: any-excess paidito Borfower, If
‘Borrower abandons.thig l’ropcrly. oi does nop answer withine30rdays a-notice fromiLenderihat: the iisurance cairieriias
olfered-to setfle u: «.luimﬂhuvLmdcr may. collect the insurance:proceeds, Lender, may:use the;procéeds to repair or-restore
‘the' l’ropmy or (o pay stims secured by-this'Security Instrument, whetlier or notithen-due; 'l’hc -30-dny period willibegin when:
‘the notice is:given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not. extend -or
pastpone the due date of the monthly payments referred-to i paragraphs L and2 or change the amount of the payments, 1t
under paragraph 21 the Propenty is .u.umud by Lender, Borrower's right 10 .uw insurance policies and proceeds resulting
from diumage 1o the Pro secured by this Security

Instrument immediately: m

6. Oceupancy, | Xlaing ngm@ntﬂllﬁ 2\t o' Loan Application;
Leascéholds, ‘Borrower : N m;:['l, m\r‘qﬁqj Tn we iy’ ce within sixty days alter
thie exccution ol this Se hi ! Jl A}L TOR BT wineipal residence lor ot

least one year after th ey, unless Lcmlc ofherwise agrees. in wi he-consent shall’ not be

c,cu;
unreasonably withheld, T gmuumﬂn X ﬂlﬂﬁﬂml hﬁlf trol. Borrower shall not

destroy, damage or-impair l’rnpcn w(lé )Fgww w@# it waste on theProperty. Borrower shall
be in default if any forleitue aclion: ol pmcw ing, whether cividor-criminal, is begunsthat in Lender’s good! faith judgment
could result insforfeitur )l the Property or-otherwise materially unp.ul the lien created by (his Security Instrument or
Lender's security. interes!. Borrowe reure Land? te, as e paragraph |18, by causing the action
or proceeding to-be dismissed with arnling thatyin Lepders gooddaith dererminationgprecludes forfeiture ofithe Borrower's
interest-inthe Property or other-naterial impairment of the lien ereated by this Seeurity Instroment or Lender security

interests  Borrower shalli dlso be Tetaule it Borrower, duringsthe® loan ap process, gave materially false or
inaccurate information ar siglements tosk.cnder (or fiiled to:provide Lender with noymmaterial information).in connection with
the ‘loan evidenced by Note,including, but not limited': 10, representations coneeming Borrower's occupaney of the

l’ropcrly as a principal residenee, [7thi .unrlly Instrument is.on teiscliold, Borrower shallconply with allithe provisions
of*the lease, ll Borrower ncquires fee dité 1oithe Propery, the leaseholdand the fe-title shall not merge unless Lender agrees

(o'the merger in writing, I
7. Protection oft nder’s. Rights:in the Prog TROBR Y Bmmwu fails to perform the covenants and agreements

contaiped- insthis SLcur Y nstruinent, or there: is. aSivudisprocectirie thatsmay significant!y off¢ct Lender's rights in- the
Property. (such as a proc b.\nkruplcy proh‘m.‘lor "ondumnaum. or forfeiture or to enfo s or: n.;,ul.lllons). ihen
Lender, may, do andpay hatever 1§ necessary do pmu.cmhc vaie-of the Property and-1 N rights in the Property.
‘Lender’s ucuons may- ing Mg ahy. Sums suuwd"m).u Rciswltiehthas . priority over i ly Instrument, appearing
in court, -piying: reason: » fecs and enter’ ml. (N m; Prapx.r:y A0 make:repair Lender may take action
under this paragraph 7.1 { lo do S0, ', \

Any amounts disb N arrower secured by . this
Seeurity Instrument, Un M all:bear interest: from the
date of disbursement at the Note rate and slmll be payable, with interest, upon:notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this
Seeurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, 15, -for any
reason, the neartgage insurance coverage requiredby Lender lapses or ceases-to be in effeet, Borrower: shall pay the
premiums required:to obtain coverage substantially equivalent to the mortgage insurance previously in effecl, at a. cost:
suhsl.mli.llly equivalent to the cost to Borrower of the mortgage insuranee plcviuusl\' in effeet, from an alternate mortgage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not available,-Borrower shall pay to
Lender each month a sum equal to one-twelfth-of the yearly mortgage insurance pncmnum being paid by Borrower when:the
insuranee coverage-lapsed or ceased to be ineffect. Lender will aceepts use and retain these payments as i loss reserve in lieu
of morigage insurance.  Loss reserve payments may no longer be required, at the: option- o Lender, if mortgage insurance
coverage (in the amount and (or the period that Lender requires) provided by an insurer approved: by Lender again becomes
available and is-obtiined, Borrower shall pay the premiums required.to maintain mortgage insurance in effect, or 1o provide a
loss reserve, until-the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender shall
give Borrower notice-at the time ol or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in licu of copdemmation, are hereby assigned-and:
shall be paid 1o Lender.

In the event of a total tking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wliether or not then due, with any excess paid to Borrower, In the event of a partial wking of the Property in
whichithe fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured:by this Security Instrument:inymedintely before the taking, unless Borrower and! Lender otherwise agree in writing,
the sums sceured-by this Sceurity dnstrument shall-be reduced by 1he amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sty secured immediately before the taking, divided by (b) the tir market value ofsthe
Property immediately -before the taking,  Any balunce shullibe paidi to Borrower.  In the event of: a- partinl ‘taking of the
Property in which:the fair market value of the Property immediately before the taking is less than the amount of -the sims
securedtimmediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicableslaw
otherwise. provides, the proceeds shallibe applied to the sums secured by this Security - Instrument whether or not-the sums are
then due,

I the Property-is abandoned by Borrower, or if, after notice by Lender to Borrower that- the condemnor offers to make
an award'or settle a claim-for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given;
Lender is anthorized to collect and apply the proceeds, at-its option, either:to restoration or repair of the Property or-to the
sums secured:by this Security Instrument; whether or not-thendue. .

‘Unless -Lendér andfBorrower otherwise agree in writing, any application.of proceeds to principal shall notextend-or
postpone the due-date of the monthly payments referred to in paragraphs: 1 and 2'or change the amount:of such payments,
P PR PSS IO |} X (e

11, Borrower ‘Not Relensed } v Eender NotaWalver,  Extension of the time for payment: or
madification of amortiz K by this Securiiy Lnstoiien| 0 any. successor in interest-
of Borrower shall not:c Bmmgntqs\\ ¥ cessors in interest, Lender.
shall not-be required.ic proceedings aguinst any successor . interes| o xlend time- forgpuyment or.
otherwise modifyuimon ﬁkr @Eﬁg@%@‘ ‘mand madé by:the originalt
Borrower.or'Borrower s50rs intinterest, “Any3for ce by Hetidbrin ekereising tior Témedy, shiull’ notbe as
waiver of or preclude the cxer bay

! ; is ﬁl rope of -

12. Successors and/Assigns Bound; . everal AE ty; ggﬁ The covenants and-agreements of this
Security Insfrument shy! .qil'g‘nd‘bdzﬂﬂm heAticCeSsofs A LYSIERS SIEAREINd Borrower, subject to theprovisions of
paragraph 17, :Borrower’s: covenants and agreements shall-be jointtand several, Any Borrower who' co-signs- this*Security,
‘[nStrimentbit-does ot cxeeuteithe Notg: () fs co-sighing this Scciivity Insthuterit oty (oumori zage;, grant-andlconvey. thint
‘Borrower's-interest'in the Property uader the teis of dhisiSecn ity bisirumentiy(b)is-io! pirsonally obligated to pay:the sqlﬁs
secured by this Security [nstrument; and (¢),agrees that'Lender and-any otheriBorrower may agrec 1o exteiid, modify, forbei.
or make any:accommodations with' regard ‘to the ‘tcrms of this Seeurity, Instrument orsthe*Note without that#Borrower’s
‘consent, 4

13. Loan Charges. 1f:the loan=sccured by this Security- Instrument is subject totarlaw. which -sets- maximum loan:
chairges, dhid tHat 1aW is. rinally inicFréted iso.thattlic interestior. other'loun chargcs-collected or 10 be collectedtin connectjon:
withithe loan exceed-the permitied limitsathen: *(a) any. suchiloai choige shall be redireed by:the afiolnt necessary:o reduce:
the charge toithe permiticd-limit; andi(b)iany sums-already collected from Borrower whichexecededtpermitied limits.will be

refundedito Borrower, Lerider may choose to make thisiefand Syeeducing the principal‘owed tnderthe Note:or by making a,
direct:payment.to Borrower. Ifasrefund.reduces prj@(}@{xf,’ﬂfefr datgiomwill be treated’as o partial prepayment: without-any
:prepayment charge under 1ie Note; S, Yot

14. Notices. An ROFI‘O\VCI‘.[)I‘OV@&\‘(? forsin this Si:c;‘{;'ilyfln‘slr'umexil ren by delivering:it or by
mailing it-by first:class 55 applicable law regqiéres scatunotiier method: The nof be:directed'to the'Property
Address or any: other a wer-designates Oy notive \GHBEtEr, Any notice ill:ibe given by first class
mailito Lender's addres: on anyrother zuld%};{;ﬁé‘;i"-’i:‘gf{ekignulcSrlv . Any notice provided:for
in this Sccurity ‘Instrur ned tothave h‘cdﬂfﬂj{\\vcnalm‘l%nrrr y given as .providedein ‘this
paragraph,

15. Governing-Law; Severability, This Security -Instrument shall be governed by federal law and the :law ofithe
jurisdiction in:which the Property is located; In the event- that any provision or clause of this Security Instrument.-or the Note
conflicts with applicable-law, such conflict shall-not affect other provisions of this Security Instrument or the Note which can
be given. effect. without the.contlicting provision. To this end -the provisions of this Security Instrument and the Note are
declared to}beiseverable, A

16. Borrower’s Copy. Borrower shallibe given one conformed copy of the Note and of this-Security Instriiiticht:

17, Transfer of the Property or:a BeneficiallInterest in: Borrower., If-all or-any.part of the Property-or any-interest in
itiis- sold*or. transferred (or ifi a: Benéficidl interest: in- Boffowersis: sold or transferred and ‘Borrower is noti ainatural ;person)
without Lender's prior written:consent,*Lender may, at:its option, require-iiimediate-paymeit:in Tull of all sums-sccured.by
this:Sccurity Instrument. However,'this option shall'not be exercised by Lender if excrcise-is prohibitéd by federal law as of:
the date of this Sccurity Instrument,

If Lender exercises this optiony;Lender shall'give Borrower. notice of acceleration, The notice shall provide a period of
not:less than 30 days from the date the notice is delivered or miailed within which Borfrower must-pay-all sums sccured by this
Security<Instrument. If Borrower fuils to pay.these sums prior«to ‘the: expiration of this périod,. Leider.may ifvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [If Borrower.meets certain conditions, -Borrower shall: have the right to- have:
enforcement-of this Sccurity Instriiment discontinued at' any time prior to:the carlier of: (a)'§ days (or such other periolias-.
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applicable law may speeily for reinsttement) before sale of the Property -pursuiant 10 any power of sale contained in this
Security Iwtument; or (b) ety of a judgient enforcing this Seeurity Instrument. Those conditions e that Borrower: (a)
puys Lender all sums which then would be due under-this Security Instrument wd the Note as it no aceeleration had:
oceurred; (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited- to, reasonable attorneys® feess and (d) takes sueh action as Lender. mity reasonibly
require to assure that the Jien of this Security Instrument, Lender’s rights in the:Propenty and-Borrower's obligation to pay the
sums secured by this Security Instrument shall continue anchanged.  Upon reinstatement by -Borrower, this Security
Instrument and the obligations sceured hereby shall remain fully effective as it no aceeleration hid occmred. However, this
right to reinstate shall not apply in the case o aceeleration undes paragraph 17,

19. Sule of: Note; Clmnge.of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior-notice to Borrower. A sale may result in a: change in the entity
(known as the "Loan Servicer”) that colleers monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loan Servicer unrebited:to a sale of the Note, 1 there is a change of the Loan Servicer,
‘Borrower will be given written notice of the change in accordance with paragraphi=14 above and applicable Jaw. ‘The notice
willistate the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any, other information required: by applicuble law, ‘

20 Hayrdgusﬁubstnqcess Borrower shall noticause'or,permit: the presence;. usedisposal, storage, or release of-any
Hazardous Substances onior in the:Property, Borrower shall-not:do,-norallow. anyone eelse!to*do;. anything. affecting: the
Pfobe'r;’xhhﬂris,,in:vijslatibn'Qf anylEpvironmentaliLaw. The preceding two sentences shallinot apply to!the presencesuse, or
stérage on tlie Propetty of smalliquantiies ofiHazardous Substances that areigenerally recognized to'be appropriate to normal
residential uSes anid to:r ropert

Borrower shall pr vsuit or.other action by:any:
:governmental‘or- regula ubstance or!Environmental’

... amaeAwee e 3y vl HATD - WM
overmnnicntil or. regulatory

‘ 1 : "r‘
Lawsof which4Borrow pul ks mmental or. regulatory
ther, § ’rty.issnécessary, Borrower

-authority, that any-rem
:shall promptly-take-all 1 oty remedial actions:in accordance with Environmentalilia
As used:in this paragss Tl mn&m@ﬁ&@ﬂﬁ@mﬁﬂf. sxic or hazardous'substances:by.

:Enivironmental Law.and-the _followi FIRESe EV59U0G glhemflgmmable or (oxic petroleumsproducts;.toxic
LTI PP e, YRel, 4 o7 A a . . . ] .
pesticides and herbicides, wolatile:solven S, materials- containing asbesios. or-formaldehyde; und radioactive -materials, As

used in'this:paragrapti20, "Environmental Law" means:federal laws-andilaws-ofiihe jurisdiclion’ where the:Property is-located
that relateito healthgsafety orenvironmitalp

NON:UNIFORM COVENANTS. Borrower an diliénder. futhéncovenant indlagree os follovys: i

21.; Acceleration;) Remedies. Lender shall . give notice to ‘Borrower prior:to-aceeleration.following‘Borrower’s:
breach of any:covenant or agrecment-in'this Security Instrument: (butno )aceeleration:under paragraphyl7
unless applicable law, provides otheryyisc); The notice sholl specify: (a) the défault;(b).the action required to cure'the
default;:(c)-a date, not'lcss than 30idnysifrom (dateithe notice is given: to:Borrower, by which:the:default must-be
cured;:and (d) that failute te'ciirc'thic defatilt on oribeforehic date specified in'the notice may. resiilt!in accelération of
the sums secured'by. this Security. instrument, foréclosure by judicial priceeding’and sile of the'Property. The notice
shall furtheriinform Borrower,of the right to reinstate after acceleration‘and the right to assert'in;the foreclosure pro-
ceeding the non-existence of-a default or any other: [Borrower toiaceelerationiand foreclosure:: If the default
is not curedton or before the date specified:in. thy atiits option may require immediate payment in full

of. alllsiifiis secuied by this Sccurity Instruments femand and may foreclose this.Security: Instrument
by judicial proceeding ter shall be entitleé speases incurred T o the reimedies provided in
this paragraph 21,inc )t notilimited to, veas ieysifees and cosi: ridence,. .

22. Release. -Uj xof all ‘sums s6g zcurity Instrum shall¥release this.Security.
Instrument without.cha

23, waivgi.“ofvé Falseiiang Borower watves allriiht g ifﬁiséﬁiéﬂl.
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24, Riders to this Sccurity Instrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants amd agreements of cach such rider shall be incorporated into and shall amend wnd
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrume i,
[Check applicable box(es)]

| ¥ Adjustable-Rate Rider D Condominium Rider D 1-4 Family Rider

- :Grnduutcd Payment Rider D Planned UnitDevelopment Rider D Biweekly Payment Rider
- Balloon Rider D,Rntc Improvement Rider D Sccond Home Rider
__|Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained'in this Security Instrument
and’in any. rider(s) executed by Borrower and recorded with it.

Witnesses:
_Daocur (Seal)
NOT O
This Document is ﬂﬁm%ﬁ NV I
the Lake CountyR¥cérde Borower
(Seal)
-Borrower
(Scal)
-Borrower
‘STATE OF INDIANA, FAKE County ss:
Op this 19 joy.0f . FEBRUARY;v19930° resthethe undersighed: a
'Nolary Public in-and:for per nally appecred SAMESE F. GRUNEVWALD 'LAURA J. GRUNEWALD
s e he foregoing ifistruirent,
T . ‘ o i
/\\, Witness my: hand drid offigial sealy ,

M 'Cm;mmslon expires: q 8- 673 ' \

’ mgpe paadetio Qo G hlir

e o o E, ha be ‘("'\ / ‘5},\ Jin Notary Public
This instrument was prepared'by:  DANIEL W. MOSER, Vice President

Form 3015 9/90 (page 6 of 6 pages)
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ADJUSTABLE RATE RIDER

-

_ . THIS ADJUSTABLE RATE RIDER'is made this .......19THay of ....... FEBRUARY..........cocons .19 ....93, and:
1s-mcorporat'cd“imo and shali'be deemed 10-amend and supplement the Mortgage, Deed of Trust or Security Deed!
[ thg "Security Insirumemt”™) of the same date givensby the undersignedi(the *Borrower™) to secure Borrower's:
Adjustable Rate Note (the "Note”)to ... PROPLES. BANK,..A. Federal.. Savings.Bank. ...,

........ s s (e Lender™)-of the same date and: covering: the -propenty
described-in:the Security Instrument and located at:

...............
.............................................................................................................................................................................

[ Propenty Address)
THE NOTE CONTAINS:PROVISIONS ALLOWING-FOR CHANGES4IN THE INTER-
EST RATE ANDTHE MONTHLY PAYMENT. IF THE INTEREST RATEINCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL®BE HIGHER;, IF THE INTEREST
RATE‘DECREASESQWTHEiBORROWER'S1M0~THLY)'PAYMENTS“V.'LUBE":OWE“:-‘

o e

‘Borrower and ‘Lender:further covenant andfagree asifollows:

A. INTEREST RATE AND:MONTHLY’PAYMENT CHANGES

The:Note'provides:for an initiallinteresurate of ........... 6509 The Note provides for.changes:in the interest rate and
‘the monthly payments, as:{ollows:

4, INTEREST RATE-AND MONTHLY:PAYMENT CHANGES
! ‘(A) Change Dates:

The interéstirate |

the irst day ofr...... . Seu ] R 9%nd-on’th
%ay(cvgry - v T ] mﬁmn B e iscallcdxan'“((‘.:;n;:
! ‘Date:"
e NOT OFFICIAL!
it CRASIRPEUMERLIS TG DEQPSEIVIAE, e Index” is the weekly

Beginning with th

‘ average yieldron.United 510 Treasuasediiitse diboedndy daamamd@mitly of i .,
.; .................................................. years, as made available by the Federal Reserve Board. The most recent Index
; figure available as of the date 45 duys helore cach Change Dare s ealled' the *Current Index. |
If the Index is no longer avaflabler the Note Holder will éhoose o new index which is'hased upon:comparable
dnformation. The Note-Holder will pive me notice of this choice,
(C):Calculation of Changes
‘Before cach Change Date, the=NowesHolder will calcilate my.new intcresteratedby.adding: .THO..AND.........
..FIVE. . EIGHTHS......... perceniage points (1 .....2,625. %, Lo the*Current Index. The NotexHolder will: then

round the result-of this a

will be.my. new-interest

ition to the nearest one-eighth.of,one :percentage point (0.125%):
until the next Change iDége.

[his rounded amount:

The Note Holder. determine the ambutitofthe menthly. payment.that wouldhe sufficient:to'repay the'

principal | am expected't 2 the Change Datcinifull oa the matuzity date ar-my t-rate in substantially
equal payments, The:re leulation willibe the-new-amoent of - my. monthh L

(D) Effective Da:

My new interesier I L wi of my new.monthly

payment beginning. on the first monthly payment date after the Change Date untii- the-amount-of my .monthly
payment changes again.

(E) Notice of Changes

The Nate Holder will deliver or mail to me a notice of; any changes in-my interest rate and the amount of my
monthly payment:before the efiective date of afy change. The notice will include information.required by law to‘he
given me and also the'title and telephone number of a person who will answer any question I may have regarding the
notice, i

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER }
Uniform Covenant: 17 of the Security: Instrument is amended: to read as. follows:

Transfer of the Property or a Beneficinl Interest in Borrower, I all or.any part of the Property or any interest
in it is sold or transferred”(or il a beneficial interest in Borrower is sold or-transferred and Borrower is not a natural
person) without: Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Security. Instrument.  However, this option shall not be exercisedby Lender il exervise s
prohibited by federal-law as of the date of this Security Instrument. Lender also shall:not evercise this optenal’ (4)
Borrower causes to be submitted to Lender information required by Lender 1o evaluate the ntended translenee as a4
new loan were being made to the transferee; and () Lender reasonably determnes that 1 ender’s wvanty way ] i e
impaired hy the loan assumption and that the tisk of 4 breach of anv covenant ot A3 i this SRRIRY,
Instrument 15 acceptable to.Lender.

Kingle U'aanlly PO BAC UinKass, fnadsymman ‘ron Y i 1 iy

MULTIOTATE ADJUBSTARLE NATE RIDEN:




To the exient.permittedt by applicable law, Lender may charge a-reasonable fee as aicondition to: Lender's
consent-to the loan-assumption. Lender-may also require the transféree (o sign- an- assumption- agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and:agreements made in the Note and:
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option-to require immediate payment in full: Lender shall! give ‘Borrower-notice of
acceleration. The notice shall provide a period-of not less than 30 days from the date the notice is delivered or mailed:
within which Borrower must,pay all sums secured by this Security Instrument. 1f-Borrower fails to.pay these sums
prior to the expiration of this period, Lender may invoke any remedies-permitted by this Security Instrument without
further notice or demand on Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:
The maximum yearly interest rate that will be charged by this note s .., 12¢290.,,..0oivniniiiininnnininnin
The minimum yearly. interest rate that will be charged by this note is . . . ., 855000 i
Interést Rate"Adjustments willnotexceed o vvvvevrvivinisiunvrnnies 2,000, ... pérchaiige period,
BY.SIGNING BELOW, Borower accepts and agrees to the terms and covienants contaipe ' 1bie Rate Rider..

i

io‘o IR RN} (w):
Borrower

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




