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1271 DECATUR ST, , CROWN POINT, IN 48307
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7 - MORTGAGOR MORTGAGEE
I” includes each mortgagor ahave. “You" means the mortgages, its successors and assigns.
REAL ESTATE MORTGAGE: For value recaived, |, ... DANIEL W, HORN .

' e s e NOTQAQE, grant and convey to you on -wEEBRUARY;&S.,;JQQ& . the real estate de-
scribed below and-all rights, easements, appurtenances, rents, lenses and oxlsting and future improvements and fixtures that may now or at
anytime in the future be part of the property {all called the “property”).

PROPERTY ADDRESS: — 1271_DECATUR _STREET o .

(Street)

HOBART . Indiana 46342

{City) {Zip Code)

LEGAL DESCRIPTION:

'PART OF THE WEST 1/3%OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF. SECTION 1, TOWNSHIP
- 35-NORTH, RANGE.8 WEST OF THE 2ND:P;M., IN, THE GITY OF HOBART, IN:LAKE COUNTY, INDIANA, DESCRIBED
'AS :FOLLOWS: BEGINNING. AT A POINT ON THE EAST LINE OF THE.WEST 1/3; OF THE SOUTHEST BUARTER: OF

THEJNORTHEAST QUARTER -OF SAID SECTION i AND 315,06 FEET NORTH-OF THE SOUTHEAST PRNERSTHEREGE;m

THENCE SOUTH 00 DEGREES-02' MINUTES 05 SECONDS EAST ALONG THE FAST LINE OF SATD MEST 173:A DIXEANCE
OF '81.03 FEET;) THENCE NORTH 77 DEGREES 57 MINUTES 20 SECONDS WEST 35658 FEET (X THE BASTERLY' X

LINE.OF DEKALB STREET; THENCE NORTH 12 -DEGREES 02 MINUTES 40:SECONDS EAST, 69.6fy FEEL;, THENCE:

NORTHEASTERLY- ALONG ‘A"CURVE TO THE RIGHT WITH A' RADIUS OF 396.57 FEET FOR A DISFANCE'OF 66,08 FEET;:
THENCE.SOUTH 68 DEGREES. 24. MINUTES 32 SECONDS: EAST, 338,82 FEET TO THE PLACE OFSBEGINNING, ALSQ
TO :BEKNOWN: AS LOT 4, ‘BOWEN: ARROW SUBDIVISION. € 2
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This Document is the property of
locatedin— AKE_¢he I ake Countypildviorder!

TITLE: | covenant and warrant titla:to the:property, except for encumbrances of record, municipaliand:zoning ordinances, current taxes: and!
assessments not'yet due and

| SECURED DEBT: This mortgage sacuresiepayment.of the:secured debt-andithe performa covenants and agreements contained in:
: this mortgage and in-any other document incorporated herein, Secured debt, as used Insihisimortgape,:Includes any.amounts l:may. at:
bt -any time owe you under this mortgage; the instrument or agreement described below, any renewal, refinancing, extension or modification:

of such instrument or agreement, and; if applicable, the future advances describedibelow,

The secured debt is evidencad by (describe the instrumient or agreemaint sécured by ihiis mortgage and the date thereof):

Line of Credit Home Equity Loan

LT
1 LT T >

The above obligation is ¢ payable on Hebruary 28 51'._23)03 . —eeee— I not paid earlier.

The total unpaid balance this mortgage at}any‘one timeshall not exceed a maxi al'amountof

Ten Thousand ¢ - SR e e s e == Dollors (5 4 —— _);plus interest
and all other amounts,:p n under the wnn:‘.,c‘lx{ﬂis‘n1ortgage to pro of-this mortgage or to perform:
any of the covenants anc fned in this mortaaas™

(33 Future Advances: The above debt is secured even though all or part of it may not yet be advanced: Future advances ara contemplated:
and will'be made in:accordance with the terms of the note or loan agreement evidencing the:secured debt,
[x] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,

[3d A copy. of the loan agreement containing-the tarms under which the interest rate may vary is attached to this mortgage and’
made a part hereof.

RIDERS: [J Commercial: [J O
SIGNATURES: By sjgning below, | agree to the terms and covenants contained on the front and back sides of this mortragq, in any instruments
evidencing th ﬁ red debtaijd/in any4lders described above and signed by me. | acknowledge receipt of a:copy of this mortgage.
. 4
- /a/ %4 o o S

Daniel W. Horn

ACKNOWLEDGMENT: STATE OF INDIANA, Lake - , County ss:
On this 15th day of February , 1993, before me, .Debbie_J. Lucas:
, personally appeared ___Daniel W. Horn £
and acknowled 3 Ub'q;o 'thg foregoing-instrument.
] e '
My commission expires: 1-29-97 z A
| — P ND
. ".. /. ‘.
Debbié M Lucas ‘-
LA .
Resident of Dbeke. ! . County, Indiana

3 ] BN . \ ) y
This instrument was prepared by: Barbara Silingas o 000
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1.800-328:2342) FORM OCP-MTG-IN  3/22/80 .INDIA




COVENANTS

1. Payments, | agree to make all paymaents on the secured debt when due. Unless we agres otherwise, anY payments you recelve from me or
for my benefit will ba applied first to any amounts |'owe you on the secured debt exclusive of interest.or principal, second, to interest and then
to principal, If partial propayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt Is pald in full,

2. Claims agalnst Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and ather charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipts evidencing my
payments,-| will defend title to the property against any claims that would impair the lien of this mortgage. You ma¥l raquire me to assign any.
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms accoptable to you at my expense and for your benefit, This insurance will includeia
standard mortgage clause in your favor, You will be named as loss payee or 8s the insurad on any such insurance policy. Any insurance proceeds
may be applied, within your discretion, 1o either the restoration or repair of tho damaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such insurance for as longas you require.

4. Property. | will keep the property in good condition and make all repalrs reasonably necessary. | will give you prompt-natice of any loss ar
damage 10 the property.

5: Expenses, | agroe to pay all your exgonsos, Including reasonable attorneys’ fees, If | breach any covenants in this martgage or in any obligation
secured by this mortgage. | will:pay these amounts to you as provided-in Covenant-10°of this mortgage.

6, Default and Acceleration. If.| fail to maka.any paymant when due or breach any covenants under this mortgage, any prior mortgage or any
obligation securediby.this mortgage, you may, at-your option, accslerate the maturity-of the secured debt and demanddmmadiate payment
and exercise'any other remedy available to you. You may foreclose this mortgago'in the manper. provided by law,

7. Assignment of Rents and Profits, | assign to you.the rents and profits of the property..Unless we have agreed otherwise in writing; | may
collect:and'retain the rents as:long as | am not in default. If:| default, you-may, as provided by law, have the court-appoint a receiver and the-
recelver may take possession and manage the-property and collect the rents, income and profits. Any ronts you collect shall be applied first to!
-the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs'and attorneys' fees, commissions:
to rental agents, and:any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt.
as provided:in Covenant 1,

8. Prior Security Interests, | will make payments when due and'perform all‘other covenants under-any mortgage, deed of trust, or other.security
agreement that hasipriority. over this mortgage. |-'will not make or permit any. modification or extension of any mortgage,;ideed of trust-or other
‘sacurlty Interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. |'will promptly.
deliver to.you any. notices | recelve’ from any person whose rights in.the:property have priority:over. your rights.

i9, Leaseholds; Condominium:
‘If this mortga'ge Is on:a unit in
.regulations of the condominiu

10: Authority of Mortgagee tc
-of trust, ljen-or other security
may. signimy name or pay.any
reasonable manner, you may.
construction,

Your fajlure to perform will no
Any amounts paid by you to |
bear interest from the date of.

11. Inspaction. You may enter

* Inspaction.

12, Condemnation, | assign ¢

* any'part:of the property, Such

agreement,

13, Walver, By exercising any
remedy, if | default, you.do n
appraisement;

14, Joint and Several-Liability
mortgage but do not sign the
by doing so, | do'not agree to
or make any other.changes.in
terms of this mortgage.

The duties and:benefits of thit
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he secured:debt, '

3 the reasonable cause for your

nnation or. other taking of all or
) the.terms of any prior security

' remedy..By not exercising any
vaive all rights of valuation andi
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by first class mail addressed 10

15. .Notice. Unless otherwise R t
to your address on the front side

me at the Propeny Address orF aiy Olliei adaiess that el you« 1 winr give aity iGuGe o you By cartiied mail
of this mortgage, or to any other address.which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer.of the Property or a Beneficial Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred

: without your prior written consent, you may demand immediate payment of the secured debt, You may aiso demand:immediate payment it
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred."However, you may not demand payment
in-the above situations if it is-prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlrlng agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

. 18, Severability. Any provision or clause of this mortfuiﬁe or any agreement evidencing the secured debt which conflicts with applicable law
' will not be effective unless that law expressly or impliedly permits variations by agreement; if any provislon or clause of this mortgage or any
agreement evidencing the secured debt cannat be anforced according to its terms, this fact will not affect the enforceability of the balance of
‘ the mortgage and the agreement evidencing the secured debt,
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