Loan #

1795 T
/ & CP7GM7TICOR
' . 6331511

93012126

[

[Space’Atiove This Line For. Recording Data)

MORTGAGE

February 16 ,

THIS MORTGAGE ("Securlty Instrument”) Is given on

19193 Themoﬂga or‘s Mi‘chae:l Ji, Higmfns, ;‘Debra ‘N, H.ig'g‘nS‘

hTEEEn d, an di_wififie _ ("Borrower’): This‘Security,Instrument Is givento._..__

Inland Employees4Fedéral- Credit Union;, its successors &/or assigns ,Which Is organized and ex|s(|ng
under the'laws of United States \ and whose dddress Is

40355 Alldeir. Street, East Chicogo, IN 4631 ("Létidei"):
Borrower, owes Lender- the pr[nc[pa' sum:of’ Thirty+Five ThOUSBnd Eight Hundred Dol larsvand 00/100

). This daht Is evidenced by Borrower's note’

35,800,000

Dollara’fi1iS> &
s, with'the full debt,.if: not

datédittie saftie date a b Hole, ), whlch pigvige
pald ‘earller; due'and pi , This Security Instrument:
secures to Lender:'(a) ! I Il renewals;extensions:
and'modifications of.th F ' ler paragraph 7:to protect
the security. of this Sec )strupn@nt; and (¢ the performance orrower s co J'agreements under this,
Security:Instrumentian NSBhE grmomm;e.ﬂou and convey to Lendér'the
followingldescribed!pro e’ .ocate«ﬁl L\ ' Indiana:
€ oun €corder!
of recorded

Lot 1301 in Lakes df ‘the Four Seasons Unit No- 8, as per plat the
e 88, in the: Offi f the Recorder of Lake County, Indiana..

in: Plat Book 38
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Crown Point ,

which has the address of 3208 Rustiic Lane .
{Street) (City)
Indlana: 46307 ("Property.Address");
(ZIp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions sha.lll also be ,
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and.has the right to
mortgage, grant and:convey the Property and that the Property Is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,

:sub]ect to-any encumbrances of record;
THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform covenants with: bo

‘limited:varlations by.jurisdiction to constitute a uniform security Instrument covering'real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
;\l;etprinclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote, :

2. Funds for Taxes and Insurance, Subject to applicable law.or.to a written walver by Lender, Borrower shall pay
to Lender on the'day monthly payments are'due under the Note; until the Note Is pald In full, a:sum (“Funds") for: (a)
yearly taxes and assessments which may,attain priority over this Security Instrument as a fien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or.property insurance
premiums; (d) yearly flood insurance premiums, If any; (e).yearly montgage Insurance premiums, If any; and (f) any
sums payable by Borrower to Lender, In accordance with the provislons of.paragraph 8, In lieu of the
payment of mortigage insurance premitims. These ltems are called "Escrow ltems.” Lender may, at any time;collect
and hold Funds in'an:amount not to exceed:the maximum amount a lender for a federally related mortgage loan may,
require for Borrower's escrow account-under the federal Real:Estate Settlement Procedures Act of 1974 as amended-

from time to time, 12 U,S.C, 2601 et seq. (*RESPA"), unless another law.that applies to the Funds sets a lesser amount.

If'so, Lender may, at.any time, collect and:hold Funds'in the amount not to exceed-the lesser amount. Lender may:
estimate the amount of Funds due on the basis of current data-and reasonable estimates of. expenditures of future
Escrow Items or otherwise in accordance with applicable law:

The Funds shall be held In an institution whose deposits are insured by a-federal’agency, Instrumentality, or
entity. (Including Lender, if-Uender Is such-an Institution):or, in any. Federal Home Loan Barik. Lender shall apply the
Funds to pay the Escrow Iltems. Lender may not charge Borrower for holding-and applying the'Funds; annually
analyzing the escrow account, or-verifying the Escrow Items, unless Lender pays Borrower Interest on the:Funds
-and applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a
-one-time charge for an independent real estate tax reporting service used by Lender In connection with this loan,
unless applicable law provides otherwise. Unless an'agreement Is made or applicable law. requifes Interest to be
-paid, Lender shall not be required to pay Borrower any interest or earnings on'the Funds;Borrower.and Lender-may.
agree In writing, however, that Interest shall be-pald on the Funds. ‘Lender shall give to Borrower; without charge;
an annual accounting of the Funds, showing,credits and debits to the Funds and the purpose for-which:each debit
=}o tthe Funtds-was made. The'Funds are pledged‘as additional‘secutity for all’stinis secured' by-this-Security.
‘Instrument:

If the Funds held- by the amounts permitted.tobeheld by .ender shall accounit to
Borrower for the exces 0 E ﬂmm@n BSppiica amount’of the Funds
‘held by.Lender at any wfilclent to pay the Escrow Items whendue, L¢ o notify Borrower in

‘writing;-and, In such c:
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ielved by Lender under
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that. mafiner, Borrower
1to Lender allinotices
‘rower shall promptly

t.unless Borrower: (a):
o Lender; (b):contests
chiin the Lender’s.

opinloh-operate to pre\ nt of the'lienarl{e):securesifron len an agreement
satisfactory to Lender Yien Yo this Security tastrament s that'any part'of-the
Property Is-:subject to & llen which may atla r-thls Securnly InStrument, Lender may give Borrower a

notice:identifying the llen. Borrower sha‘l'lxs'éil'sr&'tvﬁglllé’ﬁ‘br take one or more of the actions set:forth above within 10
days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall:keep the iImprovements now existing or hereafter erected-on
the Property. Insured agalnst loss by fire, hazards included within the term "extended coverage" and any other
hazards, Including floods or floodingyfor which Lender requires insurance, This-Insurance shall be'maintained in the
amounts and for the perlods that Lender requires. The insurance carrler providing the Insurance shall be chosen by
Borrower subject to Lendet's approval which shall not be unreasonably withheld. If Borrower falls to malintain
coverage described above, Lender may, at Lender's option; obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All Insurance policles and renewals shall-be acceptable to Lender and shall include a standard. mortgage clause:
Lender shall-have the right to hold the palicles and renewals. If Lender requires, Borrower shall:promptly give to
Lender all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall:give prompt notice to-
the Insurance carrler and Lender. Lender may make proof of loss if. not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repair of-the Property damaged, If the restoration or repalr Is economically feasible and Lender's securlty is not
lessened: If the restoration or repalr Is not economically feasible or Lender's security would be lessened, the
Insurance proceeds shall be applled to the sums secured by this Security Instrument, whether. or not then due; with-
any.excess pald.to Borrower, ‘If Borrower abandons the Property; or does not answer within 30 days a notice from-
Lender that the insurance carrler has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr. or restore the Property or to pay sums secured by this Security.Instrument,
whether ot not then'due. The 30-day period.will begin when the notice Is given.

Unless Lender and Borrower otherwise.agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2'or change the amount of the
payments, If'under paragraph 21-the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the

sums secured by this Securlty Instrument immediately. prior. to the acquisition. Page 2015
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~ Borrower’s contral. Borrower.shall not destray, damage or impair the Property, allow the Property to deteriorate, or

S L |

' . : '

6. Occupancy,*Preseryatlc” Maintenance and Protection of the Prop®Ry; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within:
sixty.days after the execution of this Security Instrument and‘shall continue to occupy the Property as Borrower's
principal residence for at least one year after.the date of occupancy, unless Lender otherwise agrees in writing,
which consent:shall not be unreasonable withheld, or tinless extenuating circumstances exist which are beyond

commit waste on'the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil'or
criminalyis begun that In Lender's good faith judgment could result-in forfeiture of the Property or otherwise
materially Impair the lien created by this Security, Instrument or Lender's security interest. Borrower-may cure such
a-default and reinstate, as provided in paragraph 18: by causing the action or proceeding to be dismissed with a-
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's Interest-In the Property or
other material impairment of-the lien created by this Security Instrument or Lender's security Interest. Borrower shall
also be in default if Borrower, during the loan application process, gave materlally, false or inaccurate information or
statements to Lender. (or falled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning'Borrower's occupancy of the
Property.as a ﬂrlnclpal resldence. If this:Securlty Instrument is on a leasehold, Borrower shall comply with all the
provislons of the lease, If Borrower acquiries fee title to the Property, the leasehold and the fee title shall not-merge
unless Lender. agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the convenants and‘agreements
contalned In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights: ;
in the Property, (such'as a proceeding In-bankruptcysprobate; for condemnation or forfeiture or.to enforce laws or {
regulations)athen Lender may do and pay for whatever.is necessary to:protect the value of the Property and
Lender's rights In the'Property, ‘Lender's actions may include paying any sums secured by a llen which has priority
over thls’Securlt?/, Instrument, appearing‘in court, paying reasonable-attorneys'fees and entering on'the Property.to:
make repairs, Although Lender:may.take action under this:paragraph 7; Lender does not:have'to do so.

‘Any amounts disbursed by Lender under this'Paragraph.7. shall become additional debt:of.Borrower secured by
this Security-Instrument. Unless Borrower-and Lender-agree to other.terms of paymentsthese amounts shall bear
interest from the'date of disbursement'at the Note rate and‘shall'be payable, wﬁh Interest, upon notice from Lender
to Borrower requesting payment.

. '8, Mortgage Insuri gthe loan secured by.this

Security Instruméit, Bt y1 m Iyms: lm urance In effect. If, for
any reasondthe mortge covets ] A Qr CBg affect, Borrower shall:
pay the premiums requ u L lent to the 0oy ance previously:in
etfecit. at'a:cost substal plval efo ripwar of l g ISy eviously In effect, from:
an-alternaté morngage: '+ apgrqved by Lender. If substantially-equivalent moitgag rance coverage Is'not
avallable, Borrower shall pa ‘Uhsedauor ' ongestitiyoiifc yoarly mortgage Insurance

lum being paid b mem o dto'b Lender wil
premium being paid by Borrower.w r i ' ed:to be In sffect, Lender will accept,
use and retain these:payments as aﬁﬁ&%@ﬁmﬁﬁwms ‘Loss, reserver payments may no
longer-be required,.atithe option of Lender, If. mortgage Insurance coverage:(In the amoun! and for the perlod that
Lender'requlres) provided:by an insurar apy I'by Lenderagaln‘becom: {lable and |s ‘obtalned. Borrower
shall pay the premiums required to'malitaln-mortgage instrance.in effect; or toprovide a loss reserve; until the-
requirement for mortgace Insurance ends In accordance With any writen agreement between Borrower and Lender
or.applicable law.

'9, Inspection. Lendar orlts agent may. make reasonable entrles upon and:nspections of the Property. Lender.
shall:glve Borrower noticaat the time of or prior to an Inspection specifying reasonable cause for the Inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consecential, In connection with
any condemnation or othar taking of any part'of the Propasty, or for conveyance In lieu of condemnation, are
hereby assigned and shall be pald to Lender. DA

iin the event of a'total taking of the Property, tha proceeds siziibe applied to the sums secured:by this'Security

Instrument, whether or hen dug;with-any excass aitlo Bag&wer. In the event of tial taking of the
Prapetty In.which'the f a( valuie of the Prepenty imimediaiely: before the taking | to or greater than the
amount of the’sums se his'Sacurity Instedmant inimediasely before the i¢ ss Borrower and Lender
otherwlise agree in writ secured by tHSSarutiNIRstrument shall 1 the amount of the-
proceeds multiplied by action: (a) the totatEmount of the supr diately before:the
taking, divided by (b} t e of y.-balance shall be

L% ol

pald to'Borrower. In the'event of a partial taking of the Property in which the'fair market-value ofthe Property ‘

immediately before the taking Is less than the amount of the sums secured Inmiediately before thie taking; unless

Borrower.and:Lender otheiwise agrée In writing or unless applicable’law-otherwise provides, the proceeds shall:be !

applled to the sums secured by.this Security Instrument whether or not the sums-are then due: |
If the Property Is abandoned by:Borrower, or If, after notice by Lender to Borrower that the condemnor. offers to |

make an award or settle a clalm for damages, Borrower falls to respond to'Lender.within 30 days after the date the

notlce Is given; Lender is authorized to collect and apply the proceeds, at its:option, either to restoration or-repalr. of

the Property.or-to the sums secuted by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend: |
or postpone the due date of the monthly payments referred to In.paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extenslon of the time for payment or
modification. of amortization of the sums secuired by this Security Instrument granted:by Lender to.any successor In
ifiterest of Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against-any successor in interest or refuse to
extend time for- payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by

Lender In exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and-Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements.
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph-17. Borrower's covenants and agreements shall be joint and several. Any Borrower who-
co-signs this Security.Instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property. under the terms of this Security Instrument; (b)

Is not personally. obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify; forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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13. :Loan Charges, If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other.loan charges collected or to be collected in
connection with the loan exceed the permitted limits; then: {a) any such joan charge shall'be reduced by the
amount:necessary to reduce the charge to the permitted limit; and'(b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the'
reduction will be treated as a-partial prepayment without any prepayment charge under.the Note.

14. Notices, Any notice to Borrawer provided for.in this Security.Instrument shall be given by delivering It or.by
malling It by first class mall unless applicable law requires use of another methad, The notice shall be directed to
the Property-Address or any other address Borrower designates by notice to Lender. Any notice to Lender.shall'be
given by'first class mall to Lender's address slated hereln or any other address Lender designates by, notice to
Borrower, -Any notice provided for.in this Security Instrument.shall be deemed to have been'glven to Borrower or
Lender when glven ds provided In this paragraph,

16, Governing'Law; Severability.. This Security Instrument shall be governed by federal law and the law of the
“Jurisdiction in.which the Property Is located. In the eventthat any provision or clause. of this:Security Instrument or
'the Note conflicts with applicable‘law, such conflict shall nat'affect other: provisions of this'Security.Ifistrument ar.the:
‘Note which can be'given effect without the conflicting provision: To this eiid the'provislons of this'Seclirity.
'Instrument and the Note are declared to be severable,

16: Bofrower's Copy. Borrower shall be glven.one conformed copy.of the Note afid of this Security. Instrument.

-

17. Transfér of the Property or-a Beneficial Interest in Borrower. . 16.all or any snst of thie Property or any
b ind'Bofrower.is nota

lnt?res't inlit s ?olc'i r?'r t r 5Q
natural person)iwithou it &y al dts optlc iedlate payment in full
of-all sums secured by inst urmhent-rowever: ﬁmiﬁll got:be )y Lender-if exercise is
prohibited by federal f 2 WTQFFT@I AL'

__If Lender exercises pilonLender shalllgive Borrower.notice of acceleratior,. T ice shall provide'a
perlod of not less.than 50 de < fibmdhiEkiate thamelite issdelveradiopmatsd Witk v - orrower-must pay-all
sums’secured by this Securlly lnstrmnt Ifasgﬁquia{% %ﬁ"‘%ﬁmmﬂor 101he explration-of-this perlod,
-légndenmay:anOke any remediesp ﬁe‘j‘ s ~ Ifurther notlce or demaiid on;
‘Borrower.

18.Borrower’s Right to Reinstate, If Borrowar meets certaln wditions, Eorrowershall have'the right to have
enforcement of this Security. Instrumcnt discontlued atany time priorto the eariier of: (a), 5 days: (or such other.
period as applicable law may speclfy for relnstat 1ent) belore the'eala of the Property.put ant to'any_power:of sale
contained In:this Security Instrument: or.(b)-entry of ajudgemant’enfareing this Security Instrument. Those
conditions are.that Borrower::(a}.pays kender all sums which then would be due-under this Security.Instrument:and
the Note as if no acceleration had occurred; (b):cures any gefault of any other covenants or agreements;-(c):pays
all expensesincurred In enforcing this Security Instruram: fnefuding, but-not limited to, r? onable,attorneyssfees;

and!(d)itékes such action as Liender may reasonablyrsquite ta@ssure that the llen of 1 s 57 2urity. (nstrument,
Lender's'rights In the Proparty and Borrower's obiltgation to pay'tile sums secured b his Securlty Instrument shall
continue unchanged. | renstatement by Baisdwerthis-Seckaiity Instrument anc gatlons secured hereby
shali:remain fully, effect ' acceleration hadloectnadFdwaver, this right 1o 'shall not apply In'the
case of-acceleration un aph. 198 o, S

1\l
N
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19. Saleof.Note; Change of Loan Servicer. The Néte or a partial nterest In the Note:(together with this:
‘Security Instrument) may be sold one or more times without prior. riotice to Borrower. A sale may.result in-a:change:
In the:entity. (known as'the "Loan Servicer') thatcollects monthly payments due under the Note and thls Sécurlty
Instrument. There'also may.be one or. more changes of the Loan Sewvicer unrelated-to a sale of the Note.. If there Is
a change of the'L:oan Servicer, Borrower will be given written notice of the change'in accardance with paragraph:14
above and applicable law. The notice will state the name and:address of the new Loan:Sérvicer and the address to

which payments should be made: The notice will also contain any other Information required by applicable law.

20. Hazardous:Substances. Borrower shall not cause or permit the presence, use, disposal, storage; or.release
of any Hazardous:Substances-on or In the Property. Borrower shall not do,-nor allow anyone else to do, anything,
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any investigation; claim, demand; lawsuit or other action by
any goygmmentaror: regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Borrower learns, or [s notifled by any governmental or
regulatory authority, that any removal or other remediation of-any Hazard Substance affecting the Property Is

necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph-20, "Environmental:Law” means federal laws:and laws of the
Jurisdiction-where the Property Is located that relate to health, safety or environmental protection.

Page 4 of 5.
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s ‘r:lON-UNlFORMCOVENAN‘Borrower and Lender further covenant ai‘ree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s
breach of -any.covenant or.agreement in this Security Instrument (but not-prior-to acceleration under.paragraph 17
untess applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure
the default; (c) a date; not less than 30 days from the date the notice Is given to Borrower, by which'the default must
be cured; and:(d) that fallure to cure the default on or before the date specified In the notice may.resultin
acceleration of the sums secured:by this Securlty, Instrument, foreclosure by judicial proceeding and:sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert

In the foreclosure proceeding the'non-existénce of a default or any other.defense of Borrower to acceleration-and
foreclosure: -If the default is not cured'on or before the date:specified in the notice, Lender at its option may require

Immediate payment In fullof all:sums secured by this Security.Instrument without further demand and,may

foreclose this Security Instrument b

judiclal proceeding. Lender shall be-entitled to-collect al'expenses Incurred in

pursulng the remedies provided in this paragraph'21; including, bt not limited to, reasonable attorneys'fees-and

costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrtirient; Lender shall relédse this Securlty-
Instrument without charge to Borrower.

23. Waiver of Valué
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Biweekly Payeit Rider.

i Second Home:Rider

ried’in this Security:

Tiodoind 7 1 (Seal)
“Michael t -Bottower
‘So‘/clgl Securlty | 2L Y g8

Ve (Seal)
Debra; M. Hiddgins -Borrower
Soclal Security Number _ 345~ -425%
(Seal);
-Borrower
(Seal)
“Bomnowet

[{Space Below This Line For Acknowledgment]

STATE .OF INDIANA, LAKE COUNTY ss:

On- this 16th day of February, 1993, before me, the undersigned, a: Notary Public
in and for said County, personally appeared Michael J. Higgins and Debra M.. Higgins,
Husband' and Wife, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My Commission Expires: 10/24/96

County -of Residence: Lake

Aoy [otbhz

Gloria Miller, Notary Public
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After recording return to CUNA Mortgage Corporation at address below. w

Prepared By: Mary Kay Fry

CUNA Mortgage Corporation, P.O, Box 1332, Madison, Wl 53701
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piMNED UNIT DEVELOPMENT @HDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is madethis __16th dayof _february  ,19.93: |
and Is Incorporated Into and shall be deemed to amehd and supplement the Mortgage, Deed ofTrust or. Security
Deed (the "Security Instrument”) of the same date; given by the undersigned (the “Borrower").to secure Borrower's

Note to
(the *Lender”)

: 1)
Inland Employees Federal Credit Union, lts successaors &/0r assigns

of the same date and.covering the Property described in the Security Instrument and located at:
3208 Rustic Lane,Crown Point,IN 46307
[Properly Address]
The Property Includes, but Is not limited to, a:parcel of land Improved with a dwelling, together.with other such
parcels and certaln common areas‘and facllities, as described in
Covenants, condfitions, restrictions and easements contained in an Instrument
dated March: 21,. 1948 in Miscelllaneous. Record 966 page 536.

(the "Daclaration’). The Property s a part of a planned:unit development:known as
Lakes of the Four Seasons
{Name of Planned Unit Development)

(the*PUD"). The Property also Includes Borrower's interest in the homeowners assoclation or egulvalem» entity.
owning or-managing the common areas and facilities of the PUD"(the " Owners Assoclation’):an the uses;benefits
and-proceeds of-Borrower's interest, -

5U5.C'OVEN_ANTS;“[r),addltlon to the covenants and'agreements made in'the Security Instrument, Borrower.
and'Lender.further covenant:and agree as follows:
A:PUD Obligations. Borrower shall perform all the Barrower's abligations under the PUD's Constituent

Docuiments. The"Constituent Documents'are the: (i) Declaration; (ll)iarticles of incorporation, trust-instrument or

ahy equivalent document which creates the Owners Assoclation;-and (ill):any, by-laws or other. rules orregulations.of
the Owners Association. Borrower shall'promptly pay; when due, all dues and assessments imposed pursuant to the:

Constituent-Documer

B. Hazard Insura
‘carrler, a*'master" or'
insurance coverage Ir
Included within the.te:

():Lender,walve

.premium Installments

(ll) Borower's ¢

‘deemed satisfied to tt

Borrower shall give
master. or blanket poll

~ Inthe'eventof ad
Rroperty, orto.comm
shall'be:paid to Lende
excess_pald to Borrov

C. Public Liability
Assoclation maintains
Lender.

D. Condemnatio
Borrower In connecti
areas;and facllities of
paid to Lender, Such
provided in.Uniform ¢

E. Lender's Prior

consent®elther partitk

&1 wIers AssSOLIANUTN l‘lEllﬂh, Y
y HePRoRERR GHIER TS Seffsic - >

] Sofis
15, for the perlods, and agalnst hazards Lencos
CNOEOFFTCTAL

AR

Jatlon unddrignfionts@olsiants ty idinteio hakerd!insurance

axtent thatthe required coverage Is provided by the:Owners Ass
ander promptinotice of any tapse In‘reqtiived hazerd instirance ¢

ibution ofhazard:Insurance proceeds In lleu of restoration of:rep
areas‘and fachitles of the PUD, any.proceeds payable to Borrow
Lender shaii.apply.thé proceeds to.the sums securad by this Sec

isurance. Sorrower shall take such aclions as may be reasona
public liabllity Insurance policy acceptable in form, amount, and!
O ERC

2 proceeds of any awia of claimddt.damages, direct or conse

ith any condemnatlosjay other taking@tall or any-part of the 1
r for-any,convayancein list ol gendemnationgare e
s shall be applleg by Lendaita the'sums secure

wrower shall HEt/xgepraiter notice to Le

he Pronenyvor rANnCoant tne

cceptediinsurance .
d.which provides
cluding fire'and hazards

der of the yearly

varage on'the Property ls

atlon policy.
rage;provided by the

following a loss to the.
are hereby assigned'and
ity Instrument, with any

' ta Insure that the Owners:

ent of coverage 10

juential, payable'to:
arty or.the common:
ssigned:and shall be
arity Instrument as'

Lender's prior written

()ithe a_bandomgegylyu: eliinauoiLor e Uy, eXCepl 10 aual iaGiiiichn G wuuu;uu:ﬂffﬁdlﬂl’éd by. law:in the
.case of substantial destrlction by fire or other.casualty or In the case of a taking by condemnation or eminent’

-domain;

(ii):any amendmerit to any.provision of the "Constituent Documents¥if the provision Is for the express benefit

of Lender;

(ifl) termination of professional management:and assumption of self-management.of the Owners Association;

or

(v) any action which would have the effect of rendering the public liability. insurance coverage maintained:by
the Owners Assoclation unacceptable to Lender.

F..Remedies. If Barrower does not pay PUD dues and‘assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph

F shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear.

I

interest from the date of disbursement at t

to Borrower requesting payment.

he Note rate and shall be payable; with interest, upon notice from Lender

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions-contained in this PUD Rider.

MULTISTATE PUD RIDER:

¢

f% é 52@22 ¢
(Seal)
Michael J., HiBQins -Borrower

v@ﬂz&&dj Z{ X%i 1/1( S (Seal)

Debra M. Higg

-Single Family-

Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

-Bottowet

Form 3150 9/90
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