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Mark L. STutler 93011570
Julie A, Stutler
10412 Clark R4.

__ Crown_Point, IN._46307

Centier Bank
1500 - 119th St.
WHiting, IN 46394

MORTGAGOR

ww MORTGAGEE
I” includes each morigagor above,

“You" means the morlgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value recaived; |, Mark L. Stutler and Julie A. Stutler, husband and wife
, mortgage. grant and convey to you on __February, 17, 1993 . he

(aal astate dascribed below and all rights, easements, appurtenances, rents, loasos and oxisting and future improvements and hixturas that may now or

at anytime in the future be part of

the property (all called the “property”).

PROPERTY ADDRESS: 10412 Clark Road '
(Streot)
Crown. Point . Indiana 46307
LEGAL DESCRIPTION: (City) {Zip Codo)

Part of section 1, Township 34 North range 9 West of the 2nd P.M., and part of section
6, Township 34 North, Range 8 West of the 2nd PiM., described as: Beginning at a point
on the East line of the Northeast Quarter of said Section 1, a-distance of 406.8 feet
North of the Southeast corner of said Quarter section, and running thence West 465.0
feet to the center of Beaver Dam Ditch Lateral No. 8; thence Northerly along the center
line of Said Béaver Dam Ditch-Lateral- Nos -8; 321.4. feet to.a point in the center of
said Lateral No, 8, in kke line with a fence on the East side or said Lateral No. 8;
thence East 365 feet to a point on the East line of said:Quarter section, which is
306.0 feet North of the Place of Beginning; thence Southeasterly 275.35 feet to a

track spike in the ghway Q n a fence line
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SECURED DEBT: This morigage securcs repayment of the sccured deb! and the performance of the covenants and agé@mentgecontained Inhis
mongaga and In any other document incotparated herein. Secured dcbl, as us in this mortaage, includes any amouliid | %ﬁ: at any time owe
you under this mortgage, (he instrumen sreement dosaribed below, any renewal, ref xienslon of moditication of such instrument or
agreement, and, if applicable, the future advances described below.

The secured debt is evidencad by (describe (he insirument or agreement secured dy this mortgage and tha date thereol):

Open end line of credat
The above obligation is due and payable on ___ FeboGayy 27402013 ) it not paid earlier.
The total unpaid balance ed Dy this mortgage al anv-ohe time shall Ratxceed a maximum gr‘ al amount ot
Five Thousand N, 0 [0 = v - I ==l ~1-Dollars ($ 5l 00. ylom v m s S S e ), plus interest
and all other amounts, p anced under tha terms af-this-monigage to protect the sect mortgage or lo perform any of the

covenants and agreemel

Future Advances: T
will be made in accor

is mortgage.

ad even thadugi gl jor, partot it may not
a nota or loari atréement evidencing the

re advances are contemplated and

[X variable Rate: The interesi raie on ihe obligation secured by (his morigage may vary ¢ o) s of that obligation.
A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this morigage and made a pan

hereol.
RIDERS: [ Commercial ] O

SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments
debt In any riders described above and signed by me. | acknowledge recelpt of yy of this mortgage.

evlden%}Z??M Q L L , a - .t.ct/ L

Mark L. Stutler ie A, Stutler

ACKNOWLEDGMENT: STATE OF INDIANA, lake . Counly ss:
On this day of , belore me. _
. personally appeared Mark L. Stutler and Julie A. Stutler
__husband and wife

and acknowledged the execution of the foregoing instrument.

My commission expires: 52 . / §-&f (/

Kl e Vi aln 00 (e s Sl

Hotary Public)
Llateie U a s e s brics o
(Typo or Print Namo) 7
Resident of Lake County, Indiana

This instrument was prepared by: Karen A.L. Butler, Retail Branch Manager/dh
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COVENANTS

1. Payments. | agree to make all payments un the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
henelit will be applied first 10 any amounts | owe you on the secured debt exclusive of Inerest or principal, Second, to interest and then to principal. [f

opa_r(l’iiill qrtla'paymenl of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the segured debt is
-paid in full,

/

2, Claims against Title, | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and othor charges relating to the

-property when due. You may. require me 1o provide to you copies of all notices that such amounts are due and tho recaipts avidencing my payments, |

will delfond title to the property against any claims that wauld impair the lien of this mortgage. You may requirg 1t Qussign any rights, claims or
defenses which | may,have agalins! parties who supply labor or materials to improve ar maintain the property. :

3. Insurance. | will keep the property insured under tenms acceplable 10 you at my axpense and tor your benehit. This insurance will include a standard
mortgage clause In your favor. You will be named- as loss payee or as the insured on any such insurance policy. Any msurance proceeds may be
applied, within your discretion, to either the restoration or repair of the damaged property of 10 the secured debt. f yuu require morigage insurance, |
agree to maintain such insurance for as long as you requirg.

ﬁ. Property, | will keep the property in good condition and make all repans reasonably necessary. | will give you prompt nolice of any loss or damage to
he property.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, i | broach any cavenants n this mortgage or n any obligation
secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this martgage.

6. Default and Acceleration, It | lail to make any payment when due o1 breach any covenants under this morigage, any prior mortgage or any obligation
secured by this mortgage, you may, at your oplion, accelerate the matunity of he sucured debt and demand immediate payment and exercise any other
remedy avallable lo you. You may foreclose this mortgage in the manner provided by law

7. Assignment of Rents and Profits, | assign to you the rents and prolits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If 1 default, you may, as provided by law, have the court appoint a recaiver and the receiver may take
possession and manage the property and collect the rents, income and prolits. Any rents you collect shall ge applied first to the costs of managing the
property, including all taxes, assessinenls, insurance premiums, repairs, cour! cosls and atlorneys' fegs, commissions ta rental agents, and any other
necessary relaled expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and pertorm all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modihication or extension of any mortgage, deed of trust or other security
interest that hasvf)riority-over-lhismongage or anr note or agreement-secured-thereby without your written-consent. I-will promptly deliver to you-any
notices I receive from any person whose rights in the property have priority over your rights.

9.-Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease il this morigage is on a leasehold. If
this mortgage is on a unil in a condominium or a planned unit development, t will perform all of my duties under the covenants. y-laws, or regulations of
the condominium or planned uni

10. Authority of Mortgagee to T failt ) uji& r ny other morigage. deed of trust,
lien or other security interest tha this g [ ' v hCauSe rmed. You may sign my name or
pay.any amount if necessary for i construction on the property is discontinued c reasonable manner, you may do

whatever is necessary to protect WA NW@F%T@TWT}' N ¥
[ ]

Your {ailure to perform will not pr you from exercising any of your other tights under the law or this « g

Any amounts paid by you fo prolecl MI\DQQM&H&W lﬁ!’tﬁ)rﬂ:ﬁ?ﬂﬁmurgf\;u due on demand and will bear interest
from the date of the payment until aid in'full at 1%:1&:: { 512 &g ﬂal‘fﬁfyﬁ R@éwﬂﬂiﬁarzd dobt.

1. Inspection. You may enter the poperty 10 inspect if you give me nolice belorehand. The notice must state the reasonable cause for your inspection.

12, Condemnation, | assign to you the procecds ofany award or dam: onnected ! Jemnation or other taking of all or any part of
the property. Such proceeds will be applied as providadin Covenant i, This Assighine s subject lodheterms of any prior security agreement.

13. Walver, By exercising any remedy available 1o you, you do ol give up your rights (o later use any other (emedy. By not exercising any remedy, if-1
default, you do not waive your right 10 laler ¢ derthe event a default if it happens again. | waiv Jvaluation and appraisement,

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. All dulies under this morigage arp joinl and several. It | sign this
mortgage but do not sign the secured debl F'do so only to morlgage my interest in the propery 1o sccure payment of tha secured debt and by doing so, §
do not agree to be personally lizble on the secured debt. | also agree that you and ¢ party to this morigage may cxtend, modily or make any other
changes in the terms of this mortgage or the debt without my consent. shange wi'l not release me from the terms of this mortgage.

The duties and benefits of this morigage shall bind and benelit the sucgi‘&%gf;?{l?/dlassmns of cither or both of us.

15. Notice. Unless otherwise required by law, any notice to me shalfy dgenidg dolvering it or by mailing it by (! class mail addressed to me at the
Propertly Address or any other addre "at el you. | will give atiisiice to yol By curtfied man! to your addr oh page 1 of this morigage, or o any
other address which you have desigria Sk Ygr
Any notice shall be deemed to h: 3! to either of us w?_i&r,,gwen nithe majfﬁé? stated above.

= I
16. Transfer of the Property o i rest in the @rfg;gg’m. i alideriahy part of the piof erest n s sold or transterred
withou! your prior wiillen const lsmand immediatEZnay Mﬁ the>secured debt. e nand immediale payment if the
mortgagor is not a natural persot Wterestin the mofl’gﬂ;ﬁu $aiaror transterrcd. 1 ot demand payment in the above
situations if it is prohibited by fed te of this mortgage =

17. Release, When | have paid llie secured debt in lul-and ail underlying agreements have been terminated, you will, al my request, release this
mortgage without charge to me. Except when prohibited by law. | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable aw will not be
efiective unless that {aw expressly or impliedly permits variations by agreement. It any provision or clause of thus mort age or any agreement evidencing
the secured debt cannot be enforced according to its terms. this fact will not alfect the enforceability of the balance of the mortgage and the agreement
evidencing the secured debt.
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