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IN PLAT BOOK 32 PAGE 83, IN THE
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which has the addressof 14112 HIGHLAND STREET
{Street)
Indiana 46303 ("Property Address");

[Zip Code)

INDIANA -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1879L1 (9103)

i,
LOT 8 IN BLOCK IN CEDARCREST SUBDIW j’; THE TOWN OF CEDAR LAKE,
AS PER PLAT THEREOF, RECORDED IN g T BOOK- 3 PAGE 99, AND RE-RE ORDED

UN'I'Y,

CEDAR LI\KE
[City)

LOAN AMERICA HNANC!AQRPORA ® CP/6/micon
2803 B TION
UTTERFIELD ROAD, AD; SUITE 250-
OAK BROOK, ILLINOIS 60521
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MORTGAGE =% B g
ms MORTGAP“ PIIY PN TR P, ent™ is piven on FRRRUARY 127H, 1993 ol bc’ .5:"
The morigagor is
MICHAEL P, REE D’OCIM@II‘B!ESA. A
urity Instrument is given to
LOAN AMERICA E NOF-OFFICI INER .A
which is organized and / der the laws of FLORIDA , and whose address is
8100 oAk Lang, ;v Lined)acunzernd is the property of
'
the Lake County R?%gs.rlsormwcr owcs Lender the principal sum of
FORTY THOUSAND THREE HUNDRED AND NO/100
Dollars (US. $ 300 ). " sviden » Borrow dated (hc same date as this Security
Instrument -("Note"), which-providés, for mothily payments, withichc full debglifm pmd ulier, due and payablc on
MARCH 1ST, 202 . This Security Instry *nt securcs 10 Lender: (8) the repayment of ‘the debt evidenced
by the Note, with intercst, and ali rencwals, extensions and modifications of th . (b the payment of all ‘other sums; with
interest, advanced under paragraph 7 o protect the sccurity of (his Security Instrument; and (c) the performance of Borrower's:
covenants:and agreements under this Sccurity Instrument and the Note, For (his: purpose, Borrower does hereby morigage,
grant and convey to Lender the io 1g described property loc: LAKE
County, Indiana:
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TOGETHER WITH all the improvements now or hereafter crecied-on the property, and all casements, appurtenances,
and fixtures now or hercafier a:part of the property, All replacements and additions shall also be covered by this Security
'Instrument. All of the forcgoing is referred 10 in this Security Instriiment as the "Property.”

~ BORROWER -COVENANTS that Borrower is:lawfully seised of-the estate hercby conveyed and has the right to
mortgage, grant and. convey the Property and that the Property is unencumbered, except:for encumbrances of-record.
Borrower warrantsi and will defend generally the title to the Property against all- claims ‘and demands, subject to any
‘encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, -Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attin priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property,.if any; () yearly' hazard or-property insurance premiums; (d) yearly flood
insurance premiums, i any; () ycarly mortgage insurance premiums, if any: and (f) any sums payable by. Borrower to
Lender, in accordance of raph 8, in‘licu of t urance premiums. These
items are called "Escro i any time, coliect and fiold Furids to exceed the maximum
amount a lender for a O@Wﬂﬁ Bdno: t under the federal Real
Estate Settlement: Proc i 1974 as amendedifrom time to_time, 12 Seq. ("RESPA"), unless:

C S,
another law. that applic « ' g) m@x&}uﬂ L t and hold' Funds in an-
amoumbrlaol !o_qu_:cdf‘ 1.m Q gf:n cﬁn "Fofds, duc gasis of current data and:
rcasonable estimates o 7 e J isc i v lc law,

The Funds shall be Ji¢ .m%mm%&mmm agency, instrumentality, or entity
(including. Lender, if-Lefidegds such arhinstifuidh)ofinany & | iole Bdnk. Lende: <hnll apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying. (hc Escrow liems, unless Lender. pays Borrower interest on the Funds and applicable law. permits
Lender to make such & charge. H or, Le juire T er (o pa: ime charge for an independent real
-cstate tax reporting service used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable [aw requires intercst to be paid;Lender shall not be required 1o pay Borrower any interest
or carnings on the Funds, Borrower and Lender may agree in wriling, howey ierest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Fundsyshowing credits and debits to the Funds
and the purpose for which each debit to the Funds was made, The Funds are pledgedias additional security for all sums.
secured by this Security Instrument

If the Funds held by Lende: exceed the amounts permitied (0 be held by applicable law, Lender shall account to
Borrower for the excess Hunds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow lietis Whica. due, Lender may, so notify Borrower in: writing, and, in.
such casc Borrower shall pay to Lender the amousit\iecessary “w*make up the deficiency. Borrower shall make up the
deficiency in no more than welve monthly paymentsiat Lender’s s4j=@iscretion.

Upon payment in | Mall sums secured by ki Sceurity” Instument, Lender sha!! pro refund to Borrower any
Funds held by Lender. r paragraph 21, Leader shait acguirger sell the Property, { rior to the acquisition or
sale of the Property, s any Funds held bySEcndes ot theltisie of acquisition 1 credit against the sums
secured by this Securit e, I by S

3. Application of | fess applicable “{aWptovides otherwisc, eived by Lender under
paragraphs 1 and 2 sha 1Q [ct i g > amounts payable under

paragraph 2; third, to interest GUC, 1Gulul, W priiCipar GUc; and 1ast, W aily 1ail Ciaiges Guc undadi ui Note.

4. Charges; Liens, Borrower :shall pay all ‘taxes, assessments, charges, fines and:impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
cvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the licn by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) sccurcs from-the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for’the periods that Lender requires; The insurance carrier providing: the insurance shall-be' chosen: by Borrower subject to
Lender's approval which shall not be unreasonably witbheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be' acceplable to Lender and shall include a standard mortgage clause, Lender
shall-have the right'to hold: the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipls:
of paid premiums and rencwal notices. In"the event of loss, Borrower shall give promipt notice to the-insurance carrier and-
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise-agree in writing, insurance proceeds shall-be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
-restoration or repair is not cconomically feasible or. Lender's security would be lessencd, the insurance proceeds shall be
applied‘to the sums secured by this Security- Instrument, whether or not then due, with any cxcess paid to Borrower., If
Borrower abandons the Property, or does not answer. within 30 days a notice from Lender that the insurance carrier has
offered to-settle a claim, then Lender may collect the insurance proceeds, Lender may use the procecds 1o repair or restore
the Property or to-pay sums sccured by this Sccurity Instrument, whether. or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in.writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, I

under paragraph 21 the Property is acquire d by Lender, Borrower’s right ta any insurance poticies and proceeds resulting
i‘rqm damage 10 é:ll]c P] /ACquisition s secured by this Sccurity
nstrument immediate "
L 6.5(?(c’cupgn_cy, I ) nfg;?nggy m& nt(:)rjlﬁe---l. eird's Loapmﬁpplkatdign;.
eascholds. Borrow ence within sixty days
?ﬂci lhlc execution of ", m WI?WWP N wchr's principal rTs)i'dcncc
or at lcast one ycar .0 upancy, unless Lender otherwise agrees in vt ich conscnt shall' not be
gnrcasong;l‘)‘r withheld, o; ﬁ%nﬁfﬂfdﬂ“ﬁﬂi&&ﬂ hien SEHCoRY Bt vcr s ntrol, Borrower shall ntﬁ
estroy, damage or impdir the Pro ( ' ] it waste on Uie Property, Borrower shal
be in default if any forfciuire muoWMEWmﬁwun that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwise materially impair. the lien created by this Sccurity Instrument or
Lender's"security interest. Bomower may cure such o dofault end reinstate, a< provided in paragraph 18, by causing the
action or-proceeding (o be dismissed with & suling thaty in Lender’s good faith detesnination, precludes forfeiture of the
Borrower’s interest in the Property or other material impairment of the lizn ereatcd by this Security Instrument or Lender's
security interest. Borrower shail also be in default it Borrower, during the loan application process, gave materially false or
inaccurate information o statemeats to Lender (or failed 10 provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limitcd 1o, representations concerning Borrower's occupancy of the:
Property as a principal residence.If this Security Insirument is on a leaschiold; Eorrower shall comply with all the provisions
of: the lease. If Borrowes.acquircs fec Lille to the Property, whe lcaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.
7., Protection of Lender’s Rights in the Property, ulfuBorrower fails to perform the covenants and agreements
contained in- this Security Instrument, or there is asienal proceeding that may significantly affcet Lender's rights in the
Property (such as a procceding in bankrupicy, prebates for condeinnation or forfeiture or (o criforce laws or regulations),

Al glias U LALULG Y

then Lender may do pay for whatever is negcssary 10 protesicthe value of the Properly and Lender's rights in the
Property. Lender's act 2y include paying anygstims Secured byia-licn which has prios this Security Instrument,
appearing in court, pa »aable attorneys’ feesiand-gatciingion: the Property 10 s. Although Lender may
lake action under this | {ender docs noldave o d0.50:

Any amounts dist ier under this piragraph T skall become additi jorrower securcd by this
Sccurity Instrument. { wd Lender agrec t@tathcr terms of paym ; shall bear interest from
the datc of -disbursen i »m Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurily Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required: to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemnate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in cffect. Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for. the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or 1o provide a loss reserve, until the requircment for morigage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, )

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or.other taking of any part of- the Property, or for conveyance in licu’ of condemnation, are h
assigned and shall be paid to Lender, P P ’ " creby

In the event of atotal taking of the Property, the proceeds shall beapplied to the sums secured by. this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partialitaking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately, before the taking, unless Borrower and Lender otherwise agrée in writing,
the sums sccured by this Sccurity Instrument shall be reduced by. the amount of the.proceeds multiplicd by the following
fraction; (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the
‘Property immediately before the'taking. Any, balance shall be paid to Borrower, In the cvent of a partial taking of. the
Property in which the fair market value of. the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in. writing or unless applicable law
och‘wis?’ provides, the proceeds:shall be applicd to the sums sccured by this Security Instrument whether or not the sums
are then due,

If the Property. is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender. within-30 days after the date the notice is given,
Lender is authorizedto collect and apply the proceeds, at its option, cither to restoration or repair of the Property or. to the
sums sccured by this Sccurity Instrument, whether or not then due,

Unless Lender.and Rorrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date o ' 1 unt of such payments,

11, Borrower Not afa ! { ) 1 time for payment or
modification of amortiz W mﬂem&ﬁ granisg any succcssg? in interest
of Borrower shall not « mm&@rﬁwﬁ N Tae :ssors in interest. Lender
shall not be required & née p y %. fu end time for payment or

yarcaso

otherwise modify-amo: i1 ol:the sums secured by this Sccurity Instrument { 1y demand made by: the
original Borrower or Borrower " SiocesSorein inwercstAnysfor beerance bypieendoyingekorcising any right or remedy shall

not be a waiver of or preeludethe exepsise of any ri r remedy.

12, Successors and Assigns Bouﬁ}gwwﬂﬂlﬂﬁlgw ! The covenants and agreements of this
Sccurity Instrument she!l bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parngraph 17, Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs this Security
Instrument but does not cxecute the Notc! (a) is.co-sigaing this Sccurity Tnstrument only 10 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Scourity Instrument; (b) is not personally obligated to pay. the
sums 'secured by this Sccurity Instrument; and (c) agrees that Lender and any other Berrower may agree to extend, modify,

forbear or make any sccommodaiions with regard o the terms of this Securily Insgfument or the Note withoutthat
Borrower's consent.

13, Loan Charges. If the loan:secured by this Security Tnstrument is subject 1o a law which scts maximum loan.
charges, and that law is (inally in dso that the interest or othicr loan charges|collected or Lo be collected in connection

with the loan exceed the permitted limits, then: (a) any such loan charge shall bereduced by the amount necessary to reduce.
the charge to the permilicd limit; and (b) any sums alreadycoligsted from Borrower which excecded permitted limits will be
refunded to Borrower. Y.cnder may choose 1o make this*#ofund by veducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces peingepal, the réduation will be treated as o pastial prepayment without any
prepayment charge und s NotE

14. Notices. Any 10 Borrower providadifor in: this| Sceurity Instrument shall | :n by delivering it or by.
mailing it by first. clas icss applicable 1aw sequirés-use of ‘another method, T shall be directed to the
Property Address or a Iress Borrower designales byanolice to Lender. An Lender shall be given by
first class mail to Lend lted ferein or anyyolhti aodress Lender desigi to Borrower. Any notice
provided for in this Se shall he deemed i67Have been given o B t when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law. of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatément) before sale of the Property pursuant 1o any power of sale:contained in’ this
Security Instrument;"or (b) entry of a‘judgment enforcing this Security Instrument. Those conditions arc that Borrower: (n)
pays: Lender-all sumsiwhich. then would be due’under - this: Sccurity Instrument and-the Note as if no ‘acceleration had
occurred; (b) curcs, any default of-any other covenants or agreements; (c) pays all expenises incurred: in .enforcing this.
Sccurity Instrument, including, but not limited: to,. reasonable attorneys’ fees; and (d),takes such -action as Lender may
reasonably. require (0" assiire ‘that the:lien of.this Sccurity Instrument, Lender's rights .in the, Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had-occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together. with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change’in the extity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may_be one or more changes of the Loan Servicer unrelated to a sale of the Note, If these is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and-applicable law, The notice
will state the name and address of the new Loan Servicer and the address (o which payments should be made, The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property: Borrower shalt notdo; nor all , anything affecting the
Property that is in viola Law, The preceding twa seniog  to the presence, use, of
storage on-the Propert; Mmutsx ed to be appropriate o
normal residential uses ¢ vnce of the Property.,

Borrower shall pros 2 mwmm m it or other action by any
-governmental or regulal Hazard stance or Environmental

nc i y 1

Law of which Borrow S <knpwledge. ‘If Borfower s, or is:notified by~any smmental or regulatory

authority, that any removal Mmﬁmm& perty is necessary, Borrower
i ' j i Law

shall promptly take all nccessary remeddi 'OWW ;
As used in this paragraph 20, "l-I?:r/arﬂ ox% ubstances™ are those substances defined as toxic or hazardous substances by.

Environmental: Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides- and herbicides, volatile solvents, material aining asbestes ‘or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmenial Law™ means federal daws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection

NON-UNIFORM COVENALI Rarrower and Lender further covenant anc (ollow

21, Acceleration; Remedies. Lender ghall give notice (o' Borrower prior-ie-acceleration following Borrower's:
breach. of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (o) the default; (b) the action required to cure the
default; (c) a date, not less than 1y8 from the date the no sgiven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foxeclgsuie by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstote after acceleration and the right to assert in the
foreclosure: proceeding the non-existence of asdefault or anyiother defense of Porrower to acceleration: and

foreclosure, If the defs : vot cured on or befare/ the date spezified in the notice, T.end its option may require
immediate  payment i i all sums secured by this-Security: Instrument witha her demand: and may
foreclose this Security at by judicial proceeding: Lender shall be entitled t 1l expenses incurred in
pursuing the remedies this paragrapty 2lyineluding, but not limited ble attorneys’ fees and
costs of title evidence, ‘

22, Release. Upon SuMS SCCUTed "By tits SCCUtity NSy Il release this Security
Instrument without char

oY e DLLIUWA,

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument, If onc or more riders are exccuted by Borrower and recorded together with
this: Sccurity. Instrument,- the covenants and agreements of each such rider shall be incorporated into and shall amend and-
supplement; the- covenants and: agreements of this Security Instrument:as if the rider(s): were a part of this: Security
Instrument. [Check applicable box(cs)]

—

|| Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
:] Graduated Payment Rider B Planned Unit Development Rider Biweekly Payment Rider
! Balloon Rider [:I Rate Improvement Rider D Sccond Home Rider

1l

||| Other(s) [specity)

BY. SIGNING . BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Sccurity Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses: D .
ocumegﬁ lﬁ 4 /(
T =, : b 61/( (Seal)
NOT OFFT@EAFL - R
. .~ Social Security Numbcr . :68-0332
This Document is t O liews 1; .
. Ze: Scal
—thretake€oun { A
Social Security 343-+58-6976
- (Seal)
-Borrower
Social Sccurity
— : — . (Seal)-
-Borrower
i, Social Security Number
STATE OF INDIANA LAKE Tt Countyss:
Onthis 127 day of FEBRUARY, 17993 4 = »ve me, the undersigned, a
Notary Public in and fc personally appeagednas et €T
MICHAEL P. REB IMEERLY D. TEEENACK, HUSPAND
4 the foregoing instrument.
Witness my hand and official seal. ,
My commission expires: 10/24/96 C% 19 : % /
County of Residence: Lake - Glorf&i{ﬁ? %/ gﬁ;hwc
This instrument was prepared by: Marie Chiaro ' ”;,;{‘3’ ‘.
‘_m ":l ‘...'.oo.q‘:." R
( :‘..-.‘ . ._.: -, \, ;'c.
LOAN AMERICA FINANCIAL CORPORATION P (G W
9803 BUTTERFIELD ROAD, SUITE 250 L -..”A‘\.\‘ -
OAK BROOK; ILLINOIS 60521 o/ , : :
Sl

“orer:
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PLANM®D: UNIT DEVELOPMANT RIDER

‘THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH day of: FEBRUARY, 1993, .
and is incorporated into and'shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Securily
Instrument”) of the same date, given by the undersigned (the "Borrower") to sccure Borrower's Note 10 LOAN AMERICA

FINANCIAL.CORPORATION,
e (the "Lender”)
of the same date and covering the Property described in the Security - Instrument and located at;
14112 HIGHLAND STREET, CEDAR LAKE, IN 46303

(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilitics, as described in the Declaration of Covenants, Conditions and Restrictions

(the "Declaratioin”), The Property is a part of a planned unit development known as

CEDARCREST SUBDIVISION
{Name of Planned Unit Development])

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or cquivalent entity owning or managing
the common arcas and facilitics of the PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreecments made in the Security Instrument, Borrower and Lendcr
further covenant and agree as follows: A . )

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's- Constituent Documents, The
"Constituent Documents” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promplly ﬁay, when due, all ducs and asscssments imposed pursuant to the Constituent Documents,

B. Hazard Insurance.. So long as the Owners: Association maintains, with a generally accepted insurance carrier, a "master” or

"blg{l.(licsu";pglic‘y.insutll"in 1 58 g em%euiln the amounltﬁ;for the
periods, and against the luding fire and hazards inciudcd wtended coverage,” then:
(i) Lender waives in ,.nﬂ { Mﬂﬂ ipoyme: one-twelfth of the yearly
premium instaliments for | nce on the Pro

rty; and
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In the event of a distribution of inlj ioa-ef repair following a loss to the Property, or to
common areas and facilitics of the PUD, any %gmf dssigned and El be paid to Lender, Lender

shall apply the proceeds to (he sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurance rower shall tal h actic may be r ble to insure that the Owners Association
maintains a public liability insurance pelicy acceptabie in form, amouatyand cxtent of coverage o Lender,

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of a1l or any part of the Property or [f mon arcas and facilities of the PUD, or
for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Leades:” Such proceeds shall be applied by
Lender to the sums securesd by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Porrower shall not, except alicr notice 1o/ Lender and with Lendcr’s prior written consent, cither
partition or subdivide the Property os cit 1o:

(i) the abandonmeni or termination of the PUD, except for abandonment or termination requircd by law in the case of

substantial destruction by firc or other casualty or in the case:0f @ iaking by condemnation or eminent domain;
?i) any amendmexnt to any provision of the "CorsthlearDasurecnts” if the provision is for the exeress.bqncﬁt of Lender;
ii1) termination of professional management anthaSsumption Gisclf-management of the Owricrs iation; or

(iv) any action w! would have the effect offéclidcring the piiblig liability insurance cov : maintained by the
Owners Association unacc to Lender.

F. Remedies. If B: s not pay PUD dues and-assessments; when due, then | pay them. Any amounts
disbursed by Lender unde: vh F shall becorns adiiionst debtof Borrower sccun curity Instrument. Unless
Borrower and Lender agre sof payment, tieSel2ruoNTESIsiall bear intcrest f disburscment at the Note rate
and shall be payable, with ice from Lender (6"BBgtower requesting p
BY SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions ) Rider.

m/é% %&é (Seal) ' /éé’fﬁﬂdb (Seal)
MICHAEL P. REBENACK -Borrower MBERLY D. REBENACK “Borrower
(Scal) (Seal)
-Borrower -Borrower
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