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MORTGAGOR
“I" Includes sach mortgagor above.

VI MORTGAGEE oMM
You" means the mortgagag, its successors and#adignsi

<
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REALngA'i‘i'{l%lORTGAGE:;Forvaluerocelved, ; _Walter T. Keilman and Carol A. Keilman, husiand%
an w

e

S

, mortgage, grant and convey to you on
scribed below and all rights, easemants, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the-future be part of the property (all called the “property”}:

, the roal astate de-
PROPERTY-ADDRESS: 1100 Fran Lin. Parkway
' {Street) !
'LEGAL DESCRIPTION: fciw) féip Code)
Lot 16, Fairmeadow Twelfth Addition ‘to the Town of
Munster, as shown in Plat Book 38, page 86, in Lake ,
county, Indiana- ‘
.
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This Document is the property of £ & g
'
 locatedin . the Lake Countér Recorder!
TITLE: 1 covenant and warran

ounty, Indiana.

tle to the property, except for encumbrances of record, municipal-and zon
assessments not yet-due and

.ordinances, current taxes'and:
- »_of n_e ing_d f_records
SECURED DEBT: This mortgage secures rep ant of the secured debt and the performe the covenants-and agreements-contained in.
this mortgage and in any other document incorporated herein. Sccured'debt, as used in this mortgage, includes any amounts | may at
any time owe you undey this mortgage, the instrument or agreement described below, any renewal, refi
of such instrument or agreement, and, if applicable, future advances described |
The secured debt is evi

oW,
iced by (describe the instrument or agreement secured by this mortgage a
Networ

icing, extenslon or modification:
the date thereof):
Equity Agreementybatidd;January 23, 1993

The above obligation I i payable on _ JafEary—l, 2008 , e if not paid earlier.
The total'unpald.balam by this mortgage dtany oneitimeshall hot exceed a maxir al amount of
Twenty Five 4 _and No/200 Dollars (5 /2 )
and all other amounts, ivanced under theéAerims of\this"mortgage t
any of the covenants ai tained in this mortgage;

), plus interest
of this mortgage or to perform

[ Future Advances: The above debt is secured even though ali or part of it may hot yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

made a part hereof.

d Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[ A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
RIDERS:

[J commercial [

O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. 1 acknowledge receipt of a copy of this mortgage.

YVulbn T Bl om

Walter T. Keilman

, 7y . ’
Mx/ﬂﬂmd
Carol A. Keilman s .
ACKNOWLEDGMENT: STATE OF INDIANA, __Lake ,County ssi * /.-
Onthis _23rd____ dayof __January 1993, . before me, Jacqueline C. Cory<
, personally appeared ' f’ 2 - —
_HWalter T. Keilman and Carol A. Keilman, husband and wife . e TURB Lo
and acknowledged the execution of the foregofn{)vﬂ'strumen't. :
r -~ <o/ N )
My commission expires: 3/11/96 v T
~ iNotary Pubiic) il (7 -
Jagqueline C. Cory
- {Type or Print Name)
Resident of __Lake County, Indiana 0
! This instrument was prepared by: Clement B. Knapp: Jr., Attorney at Law ég
. 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342} FORM OCP-MTG-IN 3/22/89 5_3_! '

INDIANA

Lo



COVENANTS

1, Payments.:| agreo-to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from-me or
for my benefit will be applied first to any amounts | owa you on tha secured dabt exclusive of interest or principal, second, to interest and:ithen

to principal, If:partinl prepaymaont of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the socured debt is paid in full,

| 2. Claims agalnst Title. | will pay all toxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the

‘ propoerty when dua. You-may require me to provide to you coples of all notices that such amounts are due and:the receipts evidencing my
payments, | will defend title to-the property against any claims that would impair the lien of this mortgage. You ma}/1 require mo to assign any
rights, claims or dofonses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insuranco, 'will kaop the property insured under terms-acceptable to you at my expense and for your benefit, This insurance wilt:include a
standard mortgago clause in your favor, You will be named as loss payee or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agroe to:maintain such insurance for as long as you require,

4, Property,-| will:keap the property in good'condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property,

5. Expensoes, | agrec to pay all ?/our exgonses,‘lncludlng raasonable attorneys' faes, If | breach any covenants in this mortgage or in any obligation
socured by this mortgage. | will pay these’amounts to you as provided in Covenant 10 of this mortgage.

6. Dofault and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this‘'mortgage, you, may, at your option, accelerate the maturity of the secured debt and-demand immediate payment
and oxercise any other remedy-available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents-and Profits. I"assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, I'may
collect and rotain the ronts as long as | am not In default. If | default, you may, as provided by law, have the court appoint a receiver and the
recelver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assassments, Insurance premiums, repairs, court costs and attorneys' fees, commissions.

to rental agents;-and any other necessary related expenses. The ramaining amount of rents will then apply to payments on the secured.debt
as provided in Covenant-1.

8. Prior Security.Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security-interest that has priority over this.mortgage or any note or agreement.secured thereby without your written consent. | will promptly
deliver.to you any notices | recaive.from any person whose rights in the property have priority over your rights.

9. Leasecholds; Condominium: of Oy his mortgage is on a leasehold.
If this mortgage is on a unit in ed unit deveiopment, i wiileperforn der the covenants, by-laws, or
regulations of the condominiu H@cu enf' ips
10, Authority of Mortgageetc fl il dytie: l.'t , or any other mortgage, deed
of trust, lien or other security ¥ N@ er m u:may rcf}]m be du se them to be performed. You'
maywslgglmy name:or pay am i Jtis sary for. tor tn . Ifany Co ; { 4 W thpL Ry antlnueld_;t?rtr;ot carr.l?dﬂqn lnha
reasonable manner, you ma /M a ey -ngegssary to protect your gecurity interes 8 PIppoR s may include completing:the
f constrdction: Y This"IFChment i3 the propérty’ 6f Y pleting
g Ypur failure to perform will'not-freciade you m%eﬁm ‘(‘}dii IR%BMQHLP law or this Mo 1gage.
1 Any amounts paid by you.to tect your security interest will be securetl by this mortgage. Such amounts will'be due on demand and will
i bear interest from the date of payment until paid in full at the interest rate in effect from time to time on the secured debt,
! 11. Inspection. You may enter the property to inspeet if you glve m e no heforeiandsThe noti wust state the reasonable cause for your
; inspection,
§ 12; Condemnation. I'assign to you the p ads of.any award or claim for damages conn i a condemnation or other taking of all or
! any part of the property. Such proceeds wiii.t nlied as provided in Covenant 1. This assignment is'subject to the terms of any prior security
: agreement, '
13

13, Waiver, By exercising any remedy available to.you, you do not give up your rights to |ater use any other remedy. Bn not exercising any
remedy, if | default, you do not waive yo ght to: later consider the eve dafault if it happens again. | walve-all rights of valuation and
appraisement.

LA

14, Joint and Several Liability; Co-signers; Successors and Assians ‘Batnd(all duties under this mortgacc ara joint and several. If | sign this
mortgage but do not sign the securad debt | do so only to motasge mY‘Vmétgzjst in the property to secure payment of the secured debt and-
by doing so, | do not agree to be p¢ wallr liable on the secuigd debt. | also ggrea that you and any party tothis mon:tFage may extend, modify
or make any other changes in arms of this mortgage ogﬁz‘e securad-debt ‘W@‘ﬁjout my consent. Such z ge wil

not release me from the
terms of. this mortgage.

The duties and benefits of thi »shallbind and be?*._;a‘fi‘tv‘Ktlaa ‘successqr's ‘éﬁd assigns of cithef us,

15, Notice. Unless otherwise ) notice to @ shan ’\i,:ji_vq,'%*‘i)y delivering it ¢ by first class mail addressed to
me at the Property Address o ss that | tell vou.’i’%ﬁig volany notice to 1 your address on the front side
of this mortgage, or to any ot sou have designated

Any notice shall be deamed tc have been given to elther of us when given in the mannt

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficlal interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgag?e or any agreement evidencing the secured deht which conlflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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