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MORTGAGOR MORTGAGEE ‘
"1 Includes each mortgagor above; "You" means the mortgagaes, its successors and assigns.
REAL ESTATE MORTGAGE: For value recoived, 1, _ROBERT BRUCE_GRANT and: SHARON_LEE_GRANT
» mortgage, grant and convey to you on _January 29, 1993: . the real ostate de-
scribed:below. and:ali:rights, essements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or gf,
anytime in the future be part of the:property (all called the “property”), o D ™
R - -~ N - m » -
PROPERTY ADDRESS: 3801 WEST 79TH Riwer ANENUVIK B L Awm
. {Stroet) .# ,;? oo .:37; 12
‘MERRILLVILLE, IN, 46410 Indiana el wmz |
LEGAL DESCRIPTION: e Seee g
LOT 5, BLOCK 4, LINCOLN GARDENS, AS' SHOWN IN PLAT BOOK 33, PAGE 11, IN LAﬁg‘;couN;ry. INDTARA. .
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SECURED DEBT: This mortgage secures. nent of the sccured debt and.the parform tlie cover l\
this mortgage and in any other document incorporated herein. Sceured debt, as used in this mortgege, includes any amounts |-may at |
any time owe you under this mortgage, the instrument or agreement described beloy ny renewal, refinancing, extension or modification ;
of such instrument or agreement, and, if applicable, the fulure edvances describad below, !

The secured debt is evi
A First

iced-by (dascribe the instruient or agreement secured by this martgage and the date thereof):

an Agreement dated‘JapgérngQ, 1993 !
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d Future Advances: The above debi is secured even thou

gh aii or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the

note or loan agreement evidencing the secured debt,

(jVurlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[jA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: ' N/A 0

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mon?age, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.
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This Instrument was prepared by: Randall H, Walker, V.P.
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COVENANTS

1, Payments, | agree to mako all payments on the secured debt when due, Unless wo agree otherwise, any payments you reccive from ma or

for my benefit will.ba-spplied first to any amounts § owe you on the secured debt exclusive of interest or principal, second, to interest and then

to principal If partial propaYmum of thue securod debt occurs for any reason, it will not reduce or excuse any subseguently scheduled payment
until-the'secured-debt Is paid in full,

2. Claims against Titlo, | will pay all taxes, assossments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
proparty when due, You may require me to pravide to you-coples of all notices that such amounts aro due and the receipts evidencing my
poyments, § will dafond-title to the propaeity against any claims that would impair the Hen of this mortgage. You may requiro mo to assign any
rights, claims or. defenses which I may have apainst purties who supply. labar or materials to improve or maintain the property.

3. Insurancoe. | will keop the property insured undor terms acceptable to you at my expense and for your benofit. This Insurance will include o
standard morl?ogo clausa In your favor, You will be named as loss payeae or as the insured on any such insurance policy. Any insurance procaeds
may be applivd, within your disciation, to gither thu restoration or repair of the damaged operty o1 to the securad dobt. i you requiro mortgage
insurance, | agree to maintain such insurance for as long as you requira.

4. Property. | will keep the property in good condition and make all repairs reasonably nocessary. | will give you prompt notice of any loss or
damage to tho property.

5. Expenses, | agree to pay all your expensas, including reasonable attornays' foes, if | breach any covenants in this mortgage or in any obligation
socured by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgaga.

6. Default and Accelaration, If lifail to make any:payment when'diie or'breach ahy covenants under-this mortgage; any, prior mortgags or any,
obligation securediby, this'mortgage; you may, at your option, accelerate-the maturity- of.the secured debt and demand:immediate:payment
and exerciseiany other.romedy available to you, You may-foraclose-this mortgage in the manneriprovided by law,

7. Assjgnment of'Rents and Profits. | assign to you the rents and'profits of the property. Unless we have agreed otherwise in writing*l may
collect and'retaln the rénts:as long as | am not in default. If | default, you.may, as-provided by law, have the court appoint a receiver and.the-
racelver-may take possession.and manage the property and collect the rents, iIncome andiprofits, Any.rents you collect shall be applied first to
the costs of managing the property, including all taxes; assessmants, insurance premiums, repairs, court costs and attorneys' fees, commissions:
to rental ‘agents, and any other necessary related expenses, The remaining amount of rents will then apply to payments on-the secured debt
as provided in Covenant 1.

8, Prior Security Interests. | will make payments when due and perform all other covenants under an?v mortgage, deed of trust, or other security
agreement.that has priority over this mortgage. | will'not make or permit any modification or extension of any mortgage, deed of trust or othar
security interest-that has prlorltrover this mortgage or any note or aFrooment socured theraby without your written consent.{ will' promptly
deliver to you any notices I raceive from any person whase'rights in the property have prlority over your rights,

9, -Leaseholds; Condominiums ¥ this mortgage is on a leasehold,
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proper ontinued or not carried on in a
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reasonable manner, you may ¥é Ti:lis nﬁssary to protect your gsecurity interest in the prapor s may include'completing:the
construction. 1s Document is the property of

Your failure to perform:will not preciude you ElFberJr &ﬂﬁ“ﬁ l&?&%iﬂﬂ%ij‘) law or 1his mortgage. ,

Any amounts paid by you to protact your security interest will be secured by this mort?ago. Such amounis will be due on demand and will

bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt,

11. Inspection, You may enter prope spect if v e notl shand. T nust stato the reasonable cause for your
inspection.

12. Condemnation. | assign ta vou the p eds of any award or claim for damages connacted with a condemnation or other taking of all or
any part of the property. Such proceeds will nlied as provided in Covenant 1, This ass Issubject 1o tho terms of any prior security
agreement.

13. Waliver. By exercising any remedy available to you, you do not give up your rights to |ater use any other remedy. BY\ not exercising any
remedy, if | default, you do not waive yo L to later consider the ev sfault if it happens again. | walve all rights of valuation and.

appraisement,

14. Joint and Several Liability; Co-signers; Successors and Assigns Boundi’All duties under this mortgage ara joint and several; If | sign this,
mortgage but do'not-sign the securad debt | do so only 1o matigage iy intdiest in the property to secturo paiyment of the secured daebt and
by doing so, | do not agree to be pe wallr liable on the securea-debt. | also’adfea that you and any party (o this mortFage may extend, modify
or make any other changes in 3 of this mortgage or=thd secured-deht'without my consent. Stich o ge will not relcase me from the
terms of this mortgage.

The duties and benefits of this rshalt bind and bengfitithe successors and assigns of cither " us.

15, Notice. Unless otherwise 1 ) notico to rma shallzbagiven by deliverin o by first class mail addressed to
me at the Property Address or ss that | tell you. 43MilLgivaany notice to you [ your address on thae front side
of this mortgage, or to any ott «ou have deslanated:

Any notice shall be deemed tc 1} g g

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all ar any part of the property or any interest in it is sold or transferred
without your prior wrilten consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to recotd the release.

18. Severability. Any provision or clause of this mongagie or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective uniess that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the securad debt.
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