GLENN A. -SARGENT
SHARON L, :SARGENT. foe . ..
951 VAN BUREN'ST First Federal Savings Bank:of Indiana
/\/ . __DYER,IN 46311 33010838— |  P.0. Box 11110
-l Merrillville, IN 46411
MORTGAGOR MORTGAGEE
Includes each mortgagor above; “You" means the mortgagee, its succossors and assigns.

uln

REAL ESTATE MORTGAGE: For value received, |, —...GLENN_A._SARGENT_and.SHARON_L. SARGENT

, mortgage, grant and convey to you on __February 1, 1993 , tho real estate de-
scribod:below ondall rights, easements, appurtenancas, rents, lonses and existing and future improvements and fixtures that may now or at
anytima In the future be part of the property (all called the “property”),

PROPERTY'ADDRESS: ____951" VAN_BUREN_ST
DYER,IN 46311 , Indiana
LEGAL DESCRIPTION: (City) 1Zip Codel

‘LOT 310 IN NORTHGATE 5TH ADDITION TO THE TOWN OF DYER, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 42, PAGE 1, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
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o This Document is the property of Me & S{::
A the Lake County Recorder! O~ o 9a=
ilocated in __LAKE (%nty, Indiana. X wn :: §,’ ‘,"-
TITLE: | covenant and warrant titla to the property, except for encumbrances of record, municipal and zon} ordlﬁmes, curvbnt taxt{s;ai!é
assessments not yot due and A | —= f__g___g;g
I . L - o u

SECURED DEBT: This mortgage sacures repay t.of the sccured debt and the performance_of thetovenants and agreements contained in
this mortgage and in any other document incorporated herein. Sccured debt, as used in this mortgage, Includes any amounts | may at

any time owe you under this mortgage, the instrument or agreement deseribed below, any renewal, refinancing, extension or modification
of such instrument or agrecement, and, if applicable, the future advances described below,

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):
A First Loan_Agreement dated Feb¥Uaffiul, 1993

™ el e s e s

The above obligation is ¢ payable on Ne}r(;h = 2z ) — — if not paid earlier.
The total unpaid balance this mortgage at %_;gy”qne tima sl1pil nm axceed a maxim lamountof

Twenty-Five Tho h NOJHOORS= < sl Dollars (s . I ), plus interest
and all other amounts, p i under the terfs t'!l_ﬂ.lgs\.mortgage 10 prot f this mortgage or to perform
any of the covenants anc ined in this montgageis

l—_xFuture Advances: The above debt is secured even though all or part of it may not ?/et be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt,

[ X Variable Rate: The interest rate on the obligation secured by this mortgade may vary according to the terms of that obligation.

Xa copy. of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial X N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments.
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy.of this mortgage.

M m’-’- i - ;2}&&5.‘,_ é;,\ ‘%g% %8& ZSZ
GLENN A, SARGENT

SHARON L. SARGENT

ACKNOWLEDGMENT; STATE OF INDIANA, .. . .. A’\ ~ I~ - . .. . .County
On this 'SA" day of _Q_Q\)_C_\:\ A \h_olj , before me, G*%Q.!} N _
__5_.0.\_._ ey o _____ , personally appeared __S. ISR, T 3 L

N-A _g).cz[f‘axm ~
!lf ‘ 'oregoi'h‘bllqstrumem.
My commission expires: CV o M\,‘/’
ROGER W. ZIEGELMAIER ic? T
NOTARY PUBLIC

g0
COM[AA?(ES'%%?N?'YO%OS'% (Type or Print Name) 8t
' Resident of ____..__L..h\k_Q,__.__ County, Indiana

This instrument was prepared by: ... Randall H. Walker, V.P

. -
© 1986 BANKERS SYSTEMS, INC,, ST. CLOUD, MN (1.800-328-2342) FORM OCP-MTG:IN 3/22/88 &_‘.’, 'NDlANA
01-87-24922
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COVENANTS

1. Payments, I'agrae.to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or-
for my benefit will be applied first to ony amounts "owe you on tho secured dabt exclusive of Intarest or pr},nclpul, second, to interost and thmz

to principal. if.partialiprepayment of the secured debt accurs for any reason; it will not redu
to priclpal. It partialipre ‘;))aYd ont of v educe or excuse any subsequently scheduled payment

2. Cloims against Titlo. | will pay all taxes, assessmants, llens, encumbrances, lease payments ground rants, and other cha

7 S, . . rges relating to the
property when due. You may requite ma-to provide to you copies of all notices that such amounts are due and the rocol;?ﬂs evidencing.my
payments. | will defend title 1o the property against any clalims that would impair the lien of this mortgage. You may roquire me 1o assign any
rights, claims or defenses which | may have against partius who supply labor or materials-to improve or malntain the property.

3. Insurance. | will kaep the propurty insured undar terins acceptable to you at my exponse and for your benefit. This insurance will include a-
stundard mortgage clause In your favor. You will he namad s loss payee or as the insured on any such insurance policy, Any insurance procaeds
may bo appliod, within your discietion, 10 either the restorntion or repair of the damaged property ¢ r to the secured debt. |f you roqulre morntgage
insurance, | agreo to maintain such insurance for as lang 0s you roquiro,

4. Proparty. | will-keep tho propurty in good condition and make o}l 1upairts 1onsonably nocossary. | will give you prompt hotice of any foss or
damagao to the propaorty.

6. Expansaes, | agroec to pay all your expensaes, including teasonable attarneys’ feas, if L hreach any cavenants in this martgaga ot in any abligation
secuiod by this mortgaga, | will pay thoso amotnts 1o you as providad in Covanant 10 of this morntgagoe,

g.b lll)gb;fsglg gggdlr\:geégr?ﬁllgnﬁ‘g rltié'aajlfto %gke gcy qa}yn&ont v&ho'n due lor.l':re:ahch an\; c?tven?%s:u’nd'er t_lc}l% ngortgggg,‘any»gr{on m%ll'taédo:or any,

n secured, by-this® 0 : -at,your.option, accelorate the maturity.of the secured:debt and;demand Imiediate -payment
and exercisa:any, other.remedy ava lable .to%odwou mgygo;eélose‘thlaimong‘a%‘exln-.ﬂ)\le manner. prqvldpd!by*!aﬁl. : mn mm py,m :
7.-Assignment.of Rents:and Profits. | assigh’to you the rents and profits;of tha property: Un[éss.we(haw:a’gja’ébd!dtt{e_(v«/_lsa~ln‘wﬂilna;'-.l~'mayl
collect and retain tha;rents as‘long as |jam not In.dofaultSlf | default, you'may, as:provided. by.law, 'have'the -court appolnt a;recelver, andithe'
racelver may'take possassion and manage thefropertv and:collect the rents, income’and:profits.’/Anyirents you-collect shall,be applied first tos
the costs of managing the property, including ajl taxes, assessments; insurance premiums, repairs, court costs and attorneys’-fees; commisslons
to.rer\talldagelnt%'an_d anty1other necassary related axpenses, The remalning amount of rents will then apply to.payments on the'securad debt
as provided in:Covenant:1,

8. iPrlor Security Intarasts. | will make payments when due and parformall other covenants under an?' mortgage; deed of trust, or other.security
agreement that has priority ovar this martgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest-thatthas prlori}royer,thls mortgage or any note or agreement securod theraby without your written consent. | will promptly-
:deliver to you-any notices | receive from any person whose rights in the-property have priority aver your rights.

9,. Leaseholds; Condominiu

Dkt o l u v Vi, | G6(iee L0 Coiiply vvuuilx v ll:ils n;ngrtgage is otn ablotisehold.
s'‘mortgage is on a un wor a ; rforim nder the covenants; by-laws, or

regulations of-the condomli N Jmmmentw s Y

10. Authority of Mortgagee f ‘@T fﬂ J@m u 1, or any other mortgage, deed

of trust, lien-or other secur t N tyliove E a iwr!tn. i 18e them to be perfgrnged. You

may sign my name or pay o i necessary for performance. If any construction on the property ontinued or not carried on in a

reasonable manner, you m o mgsmﬁﬁmeﬂﬂiyﬂf@‘ﬂfﬁﬁww Y s'may include completing the

construction,

Your failure to perform will not préclude yo@h@m@mﬁmﬁepmd@mﬁe law or this martgage.

Any amounts pald by you to protect your security Interest will be secured by this mortgage., Such amounis will be due on demand and will
bear interest from the date he payment until paid’in full at the interest rate in effact from time to time on the secured debt;

l11. lnsr';ectlon. You may enier the property nspect. if you glve.me noticae.boforahand. Tho.notice must stata the reasonable cause for your
nspection,

12, Condemnation. 1" assign to you the oads of any award or claim for damagas con i a condemnation or other taking of all or
any part of the property. Such proceeds wil pplied as provided in Covenant 1. This assignment.is subject to the terms of any.prior security
agreement,

13. Waiver. By exercising any remedy available to you, you do nat give upvour rights to |ater use any ot remedy. iBY1 not exercising any
"tig

remedy, if | default, you do not waive. ght to later consider the ¢ default If it happens again. | waive all ts of valuation and-

appraisement,

14, Joint and Several Liabi! Co-signers; Successors and Assigus Baund, All duties under this mortgage ara joint and several, If | sign this
mortgage but do not sign the secured debt | do so only toanbitaage myiiriterest in the property to secure payment of the secured debt and
by doing so, | do not agree (o be ‘sonallx liablo on the sgclirgdidebt. | alsgagree that you and any party to-this morti;age may extend, modify
or make any other changes 8 ns of this mortgage or e sectired dabitiwithout my consent. Such & ge will not release me from the
terms of this mortgage.

The duties and benefits of t age shall bind and baneiit the-successars and assigns of cithar - us,

15. Notice.-Unless otherwis la ny notice tocmelstizil:bagivery by delivering It o by first class mail addressed to
me at the Property Address 3 that | tell yousl will givareny notica to you b your address on the front side
. of this mortgage, or to any ch you have desigitatédt

Any notice shall be deemec o}

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the montgagor is sold or transferred. However, you may not demand payment

in the abova situations if it is prohibited by federa! law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this martgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the releass,

18, Severabllity. Any provision or clause of this mortgagre or any agreement evidencing the secured debt which confficts with applicable law
will not be affective unlasa that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10'9‘@7

£re



