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Calumet National: Bank
1806 Robinhood Blvd,
Schererville, IN 46375
Att; Kathetfine Adams

93010745

Loan #13780

MORTGAGE
THIS INDENTURE, made; this, 3rd DAY-of:February 1993, by andbetween.K:G.G., LTD.,-an.

Indiana Corporation’liéreinafter called’"Mortgagor,"
CALUMET NATIONAL BANK, Hammond, Indiana
-and:by.virtue of the laws of.the United States of Americ

or "Mortgagors}" .party of the*first part, afid
» & corporation duly organized and:existing-under
a, hereinafter.sometimes called the

-
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"Mortgagee," party. of.the second part, WITNESSETH:

THAT WHEREAS, in consideration for.and to secure the payment of the principal sum-of.
SIXTY THOUSAND DOLLARS:AND NO/100 ($60,000.00), as evidence by that certain' mortgage
note:of even dated! herewith: in said principal dmoiint, payable with interest and in such -manner as set
forth: therein, all of said prin¢ipal and!interést payments‘being payable in legal tender of-the United
States of America at Such place in the United States-of America as-the legal holder thereof from time to:
time direct, and all principlé and interest-payments being with attorney’s fees and without relief from:
valuation and appraisement laws of Indiana, and'bearing interest after maturity until paid’ at the highest
rtate for-which it-is now lawful- to contract in Indiana, which mortgage note shall mature and be-due and
‘payable insfull on-or before the 3RD day of AUGUST 1993, wi f making extra
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‘payments at any: tin .« Q
paymetl’s at any tir Document is B
~ NOW THE 2, e marniga . ideratiomoig o ncurrently loaned:as ‘é
afp'rgsail?i. and ihz,()ii dmmmM1 terest, and to better
‘inisure the punctual and f2igful pesformance i sihe.covepants and agreenients;herein
undertaken to-be perfo Ebﬁ%ﬁlﬁ%ﬁ%ﬁ&% m@f?%ﬁ&fa “and-WARRANT unto:
the mortgagee, its successors anthas Iand singuldethe redbestate sitialc, lying: and being in
the County of Lake and State of Indiana, known ‘and described as follows,-to-wi: .
Lot 6, Woodmar Estates'addition to theCity of Hammond, as.shown.in latrBoo&,‘& page 55, = .7
in the Office of'the,Recorder of-Lake County, Indiana mc T Sxn
a/k/a 7219 Lindberg:Sticet, Hammond, Indiana 46323 Qe 20z
e 3] fend
Together with all singular the,ienéments, hereditaments;pfivileges:and appurtenances th'%ﬁ'h,to = 9;,':'3
belonging or in any wise appertaining, and the rewgyissues and profits thereof, and all biiildingsand ©
improvements thereon, or that may hereaftesbe plaged thereon; also all the fixiures of everykin&and bd
nature necessary or proper for the use anda3zintenancewt said real estate = mises.that are now
or may hereafter be hereon; and,. al20 allthe-righirtitle, interest 2 of the mortgagor (s)
in and to said prem rcby releasing and waiving ail rights under 1e of any and all
valuation and appra of the StatglofIndiznagand all right i ssession of said
premises after any yment of theNdehredaess hereby sect part thereof, or
breach of any of. th greements heréin contained
MOREOVER, the mortgagor(s). expressly covenant(s) and agree(s) with the mortgagee as
follows,.to-wit:
1. That the mortgagor(s) will pay all the said note and indebtedness herein mentioned
according to the tenor and effect of said note, and will pay all sums of money hereby secured or
intended to be secured, all with attorney’s fees and without relief from valuation and appraisements
laws,
2. That the mortgagor(s) will keep the building(s), fences, fixtures, improvements and
betterments now on said premises, or that may hereafter be erected thereon, in as good condition as
at the present time, and will neither commit nor permit waste on said premises, and will neither do nor
permit to be done upon said premises anything that may tend to diminish the value thereof.
3. That the mortgagor(s) will pay, before the same become delinquent, all taxes, assessments
and special assessments of every kind that may be levied upon said premises or any part thereof.
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4. That-the mortgagor(s) will: keep:all buildings that may be at any time on said’ preinises !
during the continuance of said indebtedness:insured- against-fire and windstorm, in such:coripany
or companies as may be satisfactory to-the mortgagee, and for:such:amount as the mortgagee
may from time to time direct (the Joss or damage to be made Fayable to-the mortgagee as its
interest may. appear), and forthwith upon issuance thereof will deposit such policies with:the mort-
gagee,

5. That in:case the mortgagor(s) fail(s) to pay any.tax, assessment, or special ‘assessment,
or-fail(s) to keep. the buildings,.fences, and fixtures on said premises in-good repair and.insured as:
above provided,.the mortgagee may,pay such taxes, aSSESSMEts or special assessments; or may
redeem said: premises from sale for taxes, assessments or special assessments, make repairs:or
procure insurance; and may pay;-remove or discharge-any claim, lien of éncumbrance oF may
purchase.anytax title‘or claim against- said premises, and protect the title:and possession: théreof,
in orde’r’fto;pr_esg;ve'thqpriority. of .the lien.of the mortgage thereon, and:may, employ-attorneys at ‘

law to perforii aiy service connected with this mortgage, or.to prosecute or-defend'any-suit
affecting or involving,this mortgage or the title or.\gossession‘of said premises, and that all' moneys
paid for-any such purpose andall moneys laid out by the mortgagee to protect the lien of this
mortgage and the security inténdéd to:be- effected hereby- shall'be immediately:due and payable
with interest thereon.at the highiést rate of interest permissible by law and'become’so' muc
additional indebtedness secured by this mortgage,,and the mortgagor(s) agree(s) to-pay-all sums

so advanced with interest, -without-relief-from valuation and appraisement laws; provided; however,
that it shall’not be obligatory.upon the mortgagee to advance money-for.any of the purposes
aforesaid, or to’inquire:into the validity.of such taxes, assessment or special assessments, or tax
sales (the receipts o e o€ ind amount

thereof),.or into-the u I?ﬂ’&ument iS
6. That if.de Hm _' 'rm ' m ' f gharcqyena rrecments-herein
o; in zaidan%tgeézontz ori th , ?life 1“ ¢ mf I ¢ \'\. > l, then thewi;lole
of said indebtedness secured fereby includi payinents.for ; agsessments, specia
assessments, insurance ‘mﬁég‘fﬂ%ﬁaﬁﬂém m the election of the
aleetibnpat ]

mortgagee, and:withoutfotice efsudh Become dhaiitie due and payable dt the
place of payment afordsaid, an*,thing‘in said note or herein to the contrary-notwithstandifig, and:
thereupon the mortg2€e shall have the right‘(either with or without process of law,-using such
force as may be-necessary) (o enterupan.and possess, hold andienjoysaid property, and to lease
the same or-any part thereof upori such teris as to'it shall’seem best, and to collect and receive all
the rents, issues:and profits thereof, and-to make altcrations, impr sdand repairs, effect
insurance, pay taxes, assessments and special assessments, and do I'such other (hings as may

be deemed necessary for the proper protection of the property; and the mortgagee shall have the
right to foreclose this mortgagze and shall have all other rights and remedies that the law provides
and sale under foreclosure deciee shall be without relief from valuation and appraisement laws,

-

7. That upon.commencement of any,féé‘é’i',":‘ésﬁr,e;”’q; at any time thereaftcr, and prior to the

expiration of the time for redemption from:Any sale oficaid premisses on foreclosure, any court of
competent jurisdiction, upon application ofite mortgages, may appoint 2 ree for said
premises to take po: rthereof, to colfgetthesents) issues and profits ¢ yremises during
the pendency of stc sure, ‘and untifthetinie, te dedeem the same closure sale
shall expire, and ou sues‘and protds; Ty iake necessary ref keep the
premises in proper « 'epairand to pavEatt taxes, assesss al

assessments, to rede : ' ind-to pay

insurance premiums necessary to keep said premises insured in accordance with the provisions of
this mortgage and-to pay the expense of the receivership, and said receiver shall apply the net
proceeds to the payment of the indebtedness secured hereby, and such receiver shall have all the
other usual powers of receivers in such-cases.

8. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum
shall be allowed to the mortgagee in such proceedings for attorney’s fees and the costs of a
complete abstract of title to said premises, which several sums shall be so much additional
indebtedness secured hereby, and shall be recoverable as such whether the suit proceeds to
decree or not and shall be included in the decree entered in such foreclosure.

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness
secured hereby, or any balance due thereon, from time to time, upon written agreement executed
by the mortgagor(s), for such further periods, at such rate of interest, and upon such conditions as
may then be agreed upon, and no such extension, and no forbearance or delay of the mortgagee
in enforcing any of the provisions of this indenture, shall operate to impair the lien hereof or waive
any rights accrued or that might accrue hereunder.

10. That this indenture and the note secured hereby are made and executed under, and are, in
all respects, to be construed by the laws of the State of Indiana, and that the various rights,
powers, options, elections, appointments and remedies herein contained shall be construed as
cumulative, and no one of them as exclusive of any other or of any right or remedy allowed by law,
and all shall inure to the benefit of the successors and assigns of the mortgagee and of all holder of
said note,
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11, That whenever the mortgagor(s) shall have fully,paid the indebtedness. hereby -secured, with all
the interest thereon, andiup to-that time;_shall:have will'and: truly. performed-all and singuilar:the
covenants and agreements. herein’ undertaken to-be performed, then'all of such covenants;and:
agreements shall cease'and determine (biit not otherwise), -and:the mottgagor(s), or the successors
or assigns-thereof, shall be entitled-to a satisfaction of-this mortgage, but shall pay the expense of
recording thé saie,;

IN WITNESSWHEREOF, the fiiottgagor(s) has/have executed this instrument under seal:the
day and.year.first above: writtén..

Jack-E; :]O(;vwh, fresnlj_en

nes Gasvoda, Vice President

1

Lon.‘hGréeh’, ‘Secreta

’Document 1S
STATE OF INDIA NOT OFFICIAL!

) L This Document is the property of
COUNTY OF-LAKE the Lake County Recorder!

I, Katherine E. Adams, a:Notary Publ or §4i nty.anc 10 hereby certifythat JackiE.
Kovich, James Gasvoda:and Lou Green, personz!lyappearedibefore me and is known'or:proved.to’
me:to be-the persons who, being-informed of the contents of the foregoing instrument; thastexecuted
same, and:acknowledged said instrument to be their free and voluntary act'and,deedland'that'he .
executed said instrument for the purposes and uses therein sct fort . |
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Witness my hand'and official seal this 3rd day g&}?%ruary, 1993 <
< ! y Y\ :‘:'f’.' il ‘
My commission expires:  12/13/96 :?”f ‘Hg,sci P
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Katherine E. Adams/Notary Public
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THIS INSTRUMENT WAS-PREPARED BY TERRENCE J. FARRELL, SENIOR VICE PRESIDENT,
MORTGAGE LOAN DEPARTMENT
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