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CHARLES T. HOC
AND MOLLIE' R.
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ROYAL MORTGAGE
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FRANKFORT, ILL
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AND 00/100.
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This Security Instrument’
extensions andsmodificat
protect the security of.tt

Security. Instrument and
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to Lender: (a) the r t evidenced by the Note

1y [nstrument; and
‘or this purpose, ¢ r2by mortgeye,

SWCO DITION TC

¥

whichrhas the-address of 130 NORTH LINDBERG, GRIFFITH

Indiana:

INDIANA-Single Family-Fannle Mae/Freddic Mac UNIFORM INSTRUMENT

46319

Zip Code

@D -6R(IN) 8101)
@

At o

= = e m m et A M e B el s A= e

("Property Address");

Page 1 ol 6
VMP MORTGAGE FORMS - {313)293.8100 - (80016217291

- T ! s
; Lender tHe printtpal sum of:

. The niortgagor is-

n
-l
- »
i —d
g,, e 2 m
e
/I I miES
. e
mq‘ mmz
QA = SR
S e ex
[y ""‘ ﬁ“' ;
r?ﬁ" - gé; |
0. Eaind wiise v |
< - z |

56500000 ),

("Note"), which provides for
023

th-interest; andfall renewals,.
anced under paragraph 7 to.
s andragreements under this
wvey to Lender the following:

County, Indiana:

AS SHOWN

Stréet, City. ,

DPS 1270

Form 3016 9/;0
Itutisls: ’

77E4._q
1754



K4

51053393
TOGETHERWITH ull‘the lmpruvcnwnts now or hereafter erected on the property, and sl casements, appurtenances, andi

fixtures .fiow or hereafter a part of the property. All replacements and additions shall alsoshe covered by this Security
Instrument. All:of the foregoing is referred-io in this Security Instrument as the "Property. "

‘BORROWER COVENANTS that Borrower is I.nvtully seised of the estate hereby conveyed:und-has the right to-mortgage,
grant and convey the Property and that the Property-is unencumbered, except for encumbrances of record, Borrower warrants
and"will defend:generally the title to the Property against all claims and demunds, subject'to any encumbrances of record;

THIS SECURITY INSTRUMENT:combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute o uniform security instrument covering real property.

‘UNIFORM COVENANTS. Borrower und Lender covenant and agree us follows:

Lo Payment of Principal and Interest; Prepayment:und -Late Charges, Borrower- shall promptly pay when due the
prlnupul of und interest on the debt evidenced by the Note and-uny prepayment and late charges due under the Note,

. Funds for Taxes andsInsurance.. Subject to-applicable law or to-a written: waiver by Lender, Borrower shall pay-to
Lcndor on the day monthly payments are due-under the Note, until the Note is paid-infull, a sum ("Funds®) for: (1) yearly.taxes
and ussessments which may attain priority-over this Security Instrument:as a lien on-the Property: (b) yeaily lensehold payments
or ground rents on’ the: Pmp‘:.rty. ifany; (¢) ye: irly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if uny; (e) yearly mortgage insurance premiums, if any; andi(f) any sums p.ly.(hlp by Borrower:to ‘Lender, in accordance with
the provisions of paragraph 8, .in lieu of the payment of mortgage insurance premiums, These items ure-called "Escrow ltems,”
Lender muy, at any time, collect and hold -Funds in an amount not to-exceed the maximum asmount a lender for w tederally
related mortgage loun may require for:Borrower's aserow necount under the foderal Ren! Estute Settlement Procedures Act of

1974 us umended from:time to-time, 12 U.5/C_ Section 2601 ot seg (CRES wv that applies to‘the Funds
sets - lesser-wmount, I s Doeumenttf l’ﬂ“ y exceed the lesser amount,
Lender may estimate the M due on the busis of ulrrml data and 1\ 25 of expenditures of, future
Escrow;Items or otherwis H F %

The Funds: shall be if an msutuu(m whosv. epOSIs wre insu 1y - federals , instrumentality, orsentity
(including ‘Lender, if Lender j« Tlmss]i)ooumemz fsdtii&! (b,f. ~shall-apply the Funds-to pay the
Escrow Items. ‘Lender may fot charge %H A é'u ww 5]' 'unmmll) yzing the escrow account, or
veritying the Escrow Items, unless Lender pays Borrower inferest-on un s and dpplicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay o one-time charge for an independent real estate tax reporting:service
used by Lender in connection. wit! loan, licab! srovides ¢, Unless. an- agreement s issmade~or

applicable law requires.interest to begpaidy Lender shall not be reqiiired (o pay Borrowersiny interestior eamings onithe Funds,
Borrower and Lender may agree in writing, however, that interest shall be-paid on the Funds, Lender shall give to Borrower,
without churge, an anhual accounting of (he Funds, showing cradits and debits to_the Funds and the purpose-for which each
debit to-the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

‘If the Funds held by Lender exeeed the amounts permitted to be held by applicable law, Lender.shall accountito Borrower
for the excess: Funds in accordance with the requirenents of applicabledaw. If the amount of the Funds held by Lender at-any
time is not sufficient to pay the Escrow Items when due, Lender Q;Euy s0 notify Borrower in writing, and, in such case Borrower
shall pay to Lender:the amount necessary to make up &&ﬁqfﬁ , Borrower shall make up deficiency. in -no"more than
twelve monthly payments, ¢ Lender’s sole'discretion & ‘

Upon payment in fi f sums secured. hyé&f Seeunty | e

ment, Lender shall pi tly retund to Borrower. any

Funds heldiby. Lender, If, saragraph 21, Lendz=iishal e quire of 'vs:ll the Property, Let jor to the acquisition or sale
of-the Property, shall app ds held by Lemrqr a the: time of amutsmon O sulg/t against the sums secured by
this Security Instrument. = >

3. Application:of P: upplicable lawfﬁ?émtlé&’f\g\henwse, hy Lender under paragraphs
I and:2 shall be applied: N payable under paragraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in:that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in:
writing to the payment of the obligation secured by the lien-in a manner acceptable to Lender; (b) contests in good faith the lien.

by, or defehds against' €nforcement of the lien in, legal proceedings which in- the Lender's opinion operate to prevent:the
Yy 2 gal p g P P p .

enforcement of the lien; or (¢) secures from-the holder of-the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender.determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or

more of the actions set forth above within 10 days of the giving of notice,
DPS 1271
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~ 8 Huzard or Propeity Iisuinie, Borrower shall keep:the improvements now existing or. hereafter erected on the
Preperty insured against loss by «fire, hazards included within the term "extended coverage” und any other<hazards, including
Roods or flooding, for.which: Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that” Lender.requires, The insurance carrier providing the insurance shall be chosen by-Borrower suhject to Lender's approval
which shall not be unreasonably withheld. If<Borrower fails to maintain coverage described above, Lender may, at-Lender's
option; obtain coverage to protect Lender's rights.in the Property in accordance with paragraph 7,

All.insurance policies and renewals shall be acceptable 1o Lender and shall include a standurd mortgage clause, Lender
shull huve the right to-hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of:
puidipremiums.andtrenewal notices, [n the event of loss, Borrower shall give prompt: notice to the insurance carrier and* Lender.
Lender may-muke proof of'loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull-be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not-lessened. 11 the restoration or:
repair is not economically feasible or.Lender's sectirity would be lessened, the insurance proceeds shall:be applied to the sums
secured by this Security Instrument, whether. or not then- due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within-30-days a notice from Lender-that the insurance carrier has offered to settle a claim; then
Lender -may collect-therinsurance proceeds, Lender may use the proceeds (o repair or restore the Property or to-pay sums
sectired by this Security Instrument, whether or not then due, The 30-day period will:begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tosprincipal shall-not: extendt or
postpone the due daute of:(] o ferred fo i amount of -the payments, If
under paragraph 21 the F ] nder, Borrower's right ® any i und:proceeds resulting from
damage to’the Property p .Hﬂﬁ“%ﬁt i(Sn‘t I'by this Security-Instrument
immediatély prior to the :

6. Occupancy, Pres: 1 .N‘;l’Td QEEIGJ(A(IAI!O. e n Application;: Leascholds,
Borrower shall'oceupy, e H use the Property as Bosrower’s princi ﬁ cf'jtlipc%f y days after the execution of
this Security Instrument. and-¢hall Hu (p(ﬁ&gi%;raﬁeiﬁﬁ E%’g eés pancipiliresidence for at least one year after
the date of occupancy, upies; Lender atfeevilsalres(ibowitngy WRichonasebeshhll not bewnrousoniably withheld, or unless
extenuating circumstances «Xist: which are beyond Borrower's control. Borrower shall not ¢ roy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on: the Property. Borrower shall be in=defuult if any forfeiture
action or proceeding, whether eivil oz criminal, is begua that in Leader's good! thgjudgment couldiresult in forfeiture of the
Property or otherwise materially.impair theilien creatcciby this S curity) [nstrument or-Lendar's & writy interest. Borrower may
cure such a-default and reinstate, as provided in.paragraph 18, causing the act ceeding (o be dismissed with a ruling
that, in<Lender's. good ‘faith ‘determination, \precludes forfeiture ofithe Borrow:r'suintéfestsin i“Property or othér material
impairment-of the*lien created by-this Security Insirument or [ander’s sceurity interest. Borrower shall also be in defaultsif
Borrower, during the loan «pplication process, gave materially falsc or inaceurate information or stitements:to Lender (or fuiled-
to.provide Lender with any material-inforination) in connection with-the loan evidericed by the Note, including, but not limited:
to, representations concer 8. Borrower’s occupancy of t Braperty as o principaliresidence, If (his Security Instrument is-on a
leasehold, Borrower shall comply with all=the.provi :

h eof Wi Aesse. If Borrower acquires fée title tosthe ‘Property, -the
leaschold and the fee title shsll not merge unless Lenda®zgrees to thedierger in writing.

e

7. Protection-of Le > Rights in the Propesity il Boirow.s ik to perform the coye and agreements contained in.
this Security-Instrument, i o legal proceedingithutwny=sigaificantly affect Lo s in“the Property (such as a-
proceeding in bankruptey ‘ndemnatioﬁipi”fbgfei\'urg:—(')r'__;('é entoree Jiws o §), then Lender may do-and
pay.for whatever is nece t value-of e [ ond Lender's rig] serty. Lender's actions may
include paying-any sum len which has-prififity over this Sect appearing: in court, paying
reasonihle attorneys® fees g Property pairs. Althotigh Lender may take action under this paragraph

7, Lender does not have to do so.

Any amounts’ disbursediby: Lender under- this paragraph 7 shall become additionalt debt of: Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as u condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain. the mortgage insurance in effect. If, for. any reason, the
mortgage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of:the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall’ pay to Lender each month a sumequal to
one-twelfth of the yearly mortgage insurance premium being paid by. Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of mortgage insurance. Loss reserve
DPS 1272
Form 30156
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payments may - no longer he. required, at the option of Lender, if morl;,u;_,u insurunce covernge (in the umount and for the period

that Lender requires) provided:by an- insurer approved by Lender again becomes available and is obtained, Borrower shall pay

the premiums required to maintain mortgage insurance in effect, or to provide n loss reserve, until the ruuurcnu.nl for mortgape

insurance ends in-nccordunce with any written agreement between Borrower and Lender or uppllcuhlu law.

9.-Inspection.. Lender or its ugenl muy mike reasonable entries upon und inspections of the Property, Le uler shall- give
Borrower-notice at the time of o prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for.damages, direct or consequential, in connection with-any.
condemnation or.other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby. assigned and
shall be paid to Lender,

In:the event of a total taking. ofithe Property, the proceeds shall be applied to the sums secured by this Security -Instrument,
whether or not then dug, with any.excess paid:to-Borrower, In the event ofia partinl taking. of the Property in which the fair
market-value of the Property immediately-before the tuking is equal to or. greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced: by- the amount ofthe proceeds multiplied by the following fraction: (a)zthe total
amount of:the sums secured nmneduuely before the tuking, divided by (b) the fair-market-value ofsthe Property- immediately

‘hefore the taking, Any balunce shall be paidito Borrower, In“the event of a partinl taking of the Property in: which the fair

market value of the Property immediately before the taking is-less than the amount-of- the sums secured immediately bifore the

‘taking, -unless Borrower and Lender. otherwise agree-in writing or unless applicable law. otherwise provides, the proceeds: shill
.l’ﬂ “b‘plicd to the sums Secll'ﬂ.;l'~‘<l' thio Qunnietter Tnctrmimant tnlioatliae sve saent tha SHUms are '] FRPRR PN
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payment to Borrower. If .refund. reduces principal, the reduction will be treated as a partiali prepayment without .uny
prepayment charge under the Note,
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property- Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall<be-given by first class mail to
Lender's address stated herein or any. other address Lender designates by notice to Borrower. Any notice provided for-in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided-in this-paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or-the Note

conflicts with applicable law, such conflict shall not affect-other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3015
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17, Transfer of the Property or-a Beneficial Interest in Borrower. [V all’or any purt-of the Property or any interest in it
is sold ortransferred (or if o beneliciad interest in Borrower is sold or transterred and Borrower is not a naturad person) without
Lender's prior-written consent, Lender may, at its option, require immediate payment in-full of all sums secured by this
Security Instrument. However, this option:shall not be exercised by Lender if exercise is prohibitediby federal law as of the date
ofithis Security:Instrument, , .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period of not
less than. 30 days from the date the notice is delivered or mailed within-which Borrower must pay all sums secured by this
Security Instrument; 1f-Borrower fails to-pay these sums prior to the expiration of this period, Lender may invoke any - remedies
permitted.by this Security Instrument without further notice or demand on Borrower.,

18, Borrowerls. Right to Reinstate; 1f Borrower meets certain conditions, Borrower shall have the right' to-have
enforcement of this Security Instrument: discontinued ut-any time prior to- the earlier of: (n)-5 days (or such- other period as
applicable law- may specity for reinstatement) before sale-of the<Property pursuant to any power of sule coiitainedsin this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (w)-puys
Lender all sums which: then would -be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of any otherscovenants or agreements; (¢) pays all' expenses incurred: inenforcing this- Security Instrument,
including, but.not‘limited to, reasonable attorneys® fees; and (d) takes such action as Lender nuy- reasonehly. requireto assure
that the lien of this Security Instiuinent, Lender’s rights-in:the Property and’Borrower's obligation to piy<the sums secured by
this Security. ‘Instrument shall continue unchanged, Upon reinstatement by Borrower,. this Security lostrumént and” the

runre

given written notice of the chufi o< Tl th pednE thﬁcpﬂﬁ)pomtyxlolf w. The notice will state the name and:
address of the new Loan Sérvicer. and ﬁ’l édﬂﬁkléﬂglhqiwkéléwilabppdc The notice willalso contain any other
information required’by applicable law. :

20. Hazardous. Sul mees. Borrower shall not cause or.permit the presence, use, disposal, storage, or release of uny
Hazardous Substances on:or in%th arty. hall nor. all yone else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Hazardous: Substaaces that are gencrally recognized to-he appropriate to nofiiul
residential uses and to maintenance of the Property.

Borrower shall! promptly.give Lender written notice of any investigation, claim, demand, lnwsuit or other action by any
governmentul:or regulatory agency or private party involving the Property/and any Hazardous Substance or Environmenta) Law
of which Borrower: hus actudl knowled gedIf Borrower learns, or.is notified by uny governniental or regulatory authority, that
any removal or other remediation of any Hazardous Substanee affecting the Property is necessary, Borrower shull promptly take
all necessary remedial actions in accordance with Envirebnital Liw,

As used in this paragraph 20, "Hazardous Substaices” are (hgse substances defined s toxic or hazardous substances: by

obligations secured hereby shall remnin: fully effeetive ns i no neceleration-had oceurred, However,_thiss right to"reinstate shall
not apply in the case of ac b 17, . 1 .

19. Sale“of Note;: i ,B@cum@ﬂlz]rlx interss (lﬁgeihi‘r.,\:vith.this Security
Instrument)-may be sold: ¢ itines without prior notice to Borrower, A sule imu; chinge in the entity (khown
as the "Loan Servicer")-tl N@y’llél’lOFn r théiN I E! ki nent. There ilso.may be one
or more-changes.of the L relutedito a sale’of the Note. If there is o change o1l a1 Servicer, Borrower.will be

Environmental*Law and tollowing substances: Juusoline, ~kerodghe, other flammable or ¢ petroleum products, toxic
pesticides and-herbicides, solvents, . materialsicontoninin g=ashestos or formaldehyde, « oactive materials. As usediin.
this paragraph.20, "Envi Law"-means fedzral lawsTand' daws of:the- jurisdicti the Property is located that
relate to health, safety or hprotection.

NON-UNIFORM C Jurrower and Lenderitiirthier covenant and i

21, Acceleration; | st dlowing Borrower’s breach

of. any covénant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless:
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that:fuilure to cure the default on-or bhefore the date specified in the notice may result in acceleration of: the sums
secured by this Security Instrument, foreclosure by judiciil proceeding and sale of the Property. The notice shall further
inform-Borrower of- the right to reinstate after acceleration and:'the right to assert in. the foreclosure proceeding:the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in-full of.all sums
secured: by -this Security Instrument without further demand: and may foreclose this:Security Instrument: by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in.this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of: title evidence.

22, Release, Upon payment of all-sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement, DPS 1274
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_J Scumty Instrument, the covenants and npreements of ench-sieh rider shiatbe

24, Riders to this Security lnstrument If-one or more riders are executed by- Bormww tmd recorded together with; this
hall amend and supplement

the covenants and agreements of this Security Tostamnent 4 a5 e didei(s) weie 1oy Instrument,
[Check applicable box(es) Document 18
] Adjustable Rate-| { ily Rider
] Gl’;“’"‘*“"' Payme lm@ﬁﬂ%lﬂ' y-Payment Rider
Balloon:Rider Rate lmprovax t:Rider Jome Rider
I V.A. Rider. Thls D GTlume tﬁe property Of

the Lake County Recorder!

BY SIGNING BELOW ,:Borrower iceepts:andt:r&e5'to the tefmsiund ‘covenan(s cofit:ined iis-Security Instriment and!
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Onthis 10TH day of FEBRUARY . 1993 | hefore mé,'the undersipn ’?, ‘Netarv PQMIC in. t .
and for said County, personally appeared e

CHARLES T. HOOVER AND MOLLIE R. HOOVER, HUSBAND AND WIFE

» and acknowledged the execution of the foregoing instrument.

WITNESS fity hand and official seal; Z E , y
‘My.Commission' Expires: é /

December 17, 1993 Notary Plblic
Résident of PORTER CO. Roberta S, Tate

SUE CALHOUN
This instrument was prepared by: DPS 1275
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