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SECURITY FEDERAL BANK
A FEDERAL SAVINGS BANK

MORYGAGOR MORTGAGEE
includes each mortgagor above, .. ... . "You" means the mortgagaee, its successors and assigns,

REAL ESTATE MORTGAGE: For valuo received, |, " 1[CHELL L HORGAN, NORA ¥ HORGAN

i . mortgage, grant and convey to you on FEBRUARY 5, 1993 the real estate de-
scribed:below-and all rights,easements, appurtenances, rants, leases and existing and futurs Improvements- i t !
anytime in'the future be part-of the proﬁerty (all called the“property”). o P ts-and fixturos that may now or at

(Streat)

SCHERERVILLE , Indiana- 4378
LEGAL DESCRIPTION: i2ip Code)

SECT I0N: BLOCK: ‘Lor

LOV 32 [N BLOCK 2 OF PLUN C2ELEK VILLAGE 6TH ADDITION [0 THE
TOWN OF SCHERERVILLE, AS YR PLA} THEREQF, RECORDED IN PLAY
?38}1(.«2;1\' PAGE b, IN THE OFFICE OF THE RECORDER UF LAKE COUNY,

Document is
NOT OFFICIAL'!

This Document is the property of
the Lake County Recorder! s, .

- BRER !
‘located in — 3 : : : : County, Indlana, xa -
TITLE: l.covenant and warrant title to the ‘qr%,,e: f mbrances of ragord; municipal and zoning ordindDEss, BeRrent taxes ¢

-agsessments not yet due and! .
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SECURED ['.BT: This mortgaoc secures repayment of the secured debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incorporated herein. Sccured debt, as uset this mortgage, includes any amounts | may at
any time owe you under this merigage, the instrument or agreement described below, any renewal, refinancing, extension or modification
of such instrument or agraemen d,if applicable, the future advances described below.

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and the date thereof):

EQUITYLLINE“OF CREDIT NOTE FORM OCP-MIGsPNy
DATE OF MOIE 2/05/93
ACCOUN| BER: 9-01-9-000203-1

The above obligation i hpayahle on JANUARY 53 . 2023 ) ———_ if not paid earlier.

The total unpaid balan ¥ mortgage at-anysane, time shall rot exceed a maxin amount of _IHIRIY_THOUSAND AND

§0/100- . o Dollars (5 . — ), plus interest
and all other amounts, ranced under the“tgstnk /ohliniS>mortgage 1o prot f this mortgage or to perform
any of the covenants a tained in this morigage:

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.
KX Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.
[J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.
RIDERS: [J Commercial X N/A O

SIGNATYRES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evide the d débt and ip any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

g

NIACHELL L H% .
“Apte [k Zzﬂ//j& _

NORA.M NORGAN
ACKNOWLEDGMENT: STATE OF INDIANA, ____Lake , County ss:
On this’ SIH day of —_FEBRUARY , 1903 , before me, L]SA-A—GAR
A Notary Publier:. . personally appeared MIICHELL | NORGAN-AND-NORA-M-HOR

o
ANCREE

L and acknowledged the execution of the foregoing instrument,.
My com‘n;ls'_s‘ld'n expires: pec, 12TH, 1993
- ; o S iNotary Public) 0@
'.- —— CIA g—fj/

L {Type or Print Name)
Y, /' A

ot Ly “'“..'. Resident of ke County, Indiana
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This instrument was prepared by: —#iHawtHedges;—¥ice~President

; . s INDIANA

© 1885 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328:2342) FORM OCP-MTG-IN 3/22/88 :
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‘COVENANTS

1. -Paymants. | agree to mike all payments on the secured:debt when due- Unless wo agree otherwise, any payments you raceive from me or
for my benefit' will be applied first to any amounts | owe you on the secured debt exclusive of Interest or principal, second; to interest and than
to.principal, If partial:prepayment of tho secured debt occurs for. any reason, it-will not reduce or excuse any subsoquently scheduled: payment
until the sacured debt Is paid in'full,

2. Cloims against Title. |:will pay.all toxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
proparty whg_?'duo. You.may roquire me to provide to:you coplas of.all noticas that such- amounts are:due and:the recelpts avidenc ng-my
payments, |, Will defond title 1o the proporty against any claims that would impair the lien of this-mortgage. You may require me to assign any
rights, claims or dofenses which I'may have against partias who supply labor or materlals to improve or malintain the property.

3. Insurancoe, | will keop the property insured undor terms acceptable to you at.my expense.and for yourtbenefit. This Insurance will Includo’a
standard mortgage clouse In your favor, You will ba namad us loss payoe or as the insured on any such insurance policy, Any insurance procoeds
may be applied, within your discretion, to either the restaration or repair of the domaged property or to the secured debt. If you require mortgage
Insurance, | agree to maintain such Insutance for as long.as you require.

4. Property. | will keep the property in good-condition and make all- repairs reasonably. necessary. | will:give you:prompt notice of any loss or
damage to-the property.

5, .Exponses, | agroo to pay all your expenses; Including reasonable attorneys’ faes; if | breach any covenants in this mortgage or in any obligation
sacured-by this mortgage. | will pay these amounts to you as provided:in Covenant 10 of this mortgage.

-8,. Dofault and'Acceleration:If 1 fail to make any payment when due or breach any covenants under this-mortgoge, any prior mortgage or-any

obligation secured by this mortgage, you-may, at your option;-accelerate the maturity of the secured:debt and demand immediate. payment
and-exerciso any other remedy ovallable to you. You may-foreclose this mortgage in the manner provided by law.

7. Assignment of Ronts and Profits. | assign to you the ronts and-profits of the property, Untess we have agreed otherwise in writing, | may
catlect and retain the rents as long as | am not in dofault, If 1 default, you may, as providad by law, have the court appoint a receiver and the
receiver may take possession and manago the property and collect the rents, income and pro!Yls. Any rants you collect shall be applied first to
the costs of managing tho property, including all taxes, assessments, instirance premiums, tepairs, court costs and attorneys’ fees, commissions
to rental agents, and any other necessary related expensas, The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1.

8. Prior Socurity Interests. | will mahke paymants wheon due and perform all other covanants under any mortgage, deed of trust, or other security
agreement that has priority over this mottgage. | will not make or permit any modification or extension of any mortgage, dead of trust or other
SOCUI“Y interest that has ')r|ofi|u avar this mortaane or any noto or agreemaent securad theraby without vour written consent. | will [)IOI“I)“V

deliver to you any notices | 1ec X iQ

®
9, Leascholds; Condominiums v ;I;)p@gm@ ttthlq)\ N iis mortgago Is on a leaschold,
If this mortgage Is on a unit in A »planned unit development, Twill perforn ) der the covenants, by-laws, or

requliations of the condominiur N é w \tO FI L'
o trut, Tont S olfvr sasuriy 1¢/25¢ '!°@:‘i'v”¥'l;l i "':’E”‘ oL "QVI"‘}? N <. 0000, 0y other mortgano, dead
may sién my name or pay alz,y o f mmx‘&tgm&f Iﬂé% §ﬁiyﬂéiif%' rcﬁfn_ bl ﬁlln‘\?gd or .’1‘3:"3{:32'3%6 i: g
::%z:]sscm?cl:!gnr'nunner, you may do atever |Sfﬂébr:mg(grﬁgﬁ)ﬂtsﬁcﬂéggigagfu proparty. This may include completing the

Your failuie to perform will not proclude you from exercising any of your other rights under the law ot this morigage.

Any amounts paid by you to protaet your soctrity interost witl i sacured by this mortgage. Stch amounts will be due on demand and-will
bear interest from the date of tho paymer aid ir rgrast ffact froi me on the socured debt,

11. Inspection. You may enter tho property to inspect if you give me notice beforchand. The notice 1ust state the teasonable cause for your
inspection,

12, .Condemnation, I.assign to(you the proceeds of any award or claim for damages connectad-with a condempation or other taking of, all or
any. part of the property. Such proceeds wlill be appliedas provided in Covanant 1. This assipnment Is subject to the terms of any prior security
agreement.

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any othcr remedy. BK not exercising any
remedy, If.1-default, you do nat waive your right to later consider Qg@!g_@t a default if it happens again. | waive all:rights of valuation and

<

appralsement. \\%\*@J _@;‘)@:«: 3
14. Joint and Several Liability; Co- ars; Succossors and A‘s’é‘ﬁs Bound. AiFuties under this mortg dre Joint and several, If | sign this:;
mortgage hut do not sign the ad debt | do so only to :{:'379 2g6-my-inte e_s@n the property to sccuye ment of the secured debt and
by doing so, | do not agree to b R liable on the secufad debtd also agtegthat you and any party | 1wo(ti1nge may extend, modify
or make any other changes in t of this mortgage or thesecuieti.debt withaut my consent e a2 will not release me from the
terms of this mortgago. c N ¢ s 3
The duties and benalfits of this Hbindand beneﬁ‘.;tl)e‘;qggg%s\qbrg@hd assigns of eitf Is.

&, /‘/H VO | ‘1:;3:\\'\
15. Notice. Uniess otherwise r aotica to me shalfB&-given by delive A ¢ first class mail addressed to
me at the Property Address or N o sour address on the front side

of this maortgage, or to any othei addiess which you have tesighated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfor of the Property or a Beneficial Interest in the Mortgagor. I all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agrerments have heen terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, t agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secuted dabt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the securad debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9'87




