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Merrillville,.Indiana:

FHA MORTGAGE

STATE OF INDIANA

FHA CASE NO,
151-4227885~703

This Mortgage ("Sccurity Instrument”) is given on

FEBRUARY 11TH' (1993 .
The Mortgagor is
MICHAEL L., CHISMORE, AN UNMARRIED MAN,
[¥;]
]
, i 0 g L%
whose address is Document 1s pT — e
3275 DENISE DR. 104, /PORTAGE, INF4i?§ nee @ <5
o~ nMmex
— —_— :A\ 2
N OT OF E orrowEr") @Inwuﬁﬁ:‘m is g eitg
INDEPENDENCE ON Fieis dorporaTiONt AsMICEIGED PARPORATIC o, & @ 3%E2
. ' Mo == o
whicjvis organized and cxisling undthﬁMﬁIQSMty Recorder! :UE-", ==...and\$h sg
address:is 300' GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034 x R =
(“Lender®), Borrower owes Lender the principal sum of
FORTY THOUSAND FOUR HUNDRED FIETY ~AND NO/100
Dollars (U.S. $ 40,450.00

This debt is evidenced
monthly-payments, wit!
This Security. Instrumens
rencwals, extensions and nx
protect the sccurity of
Sccurity Instrument ai
following described pr Ny
LOTS 14 AND 15

y Borrower's nole dated the

a sums, with intercst, ad
ance of Borrower's cor

(3‘-‘ debt evidenced by the T

).
ote”), which provides. for
r, 2023
Je, with: interest, and all
‘ed under paragraph 6 to
ind agreements under this
id convey to Lender the

County, Indiana:

THE
CITY OF LAKE ST : ,
PAGE 25, IN' THE OFFICE OF THE RECORDER OF LAKE CQOUNTY, INDIANA.
which has the address of 2841 HOWARD STREET LAKE STATION
{Street] [City)
Indiana 46405 ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereaficr crected on the property, and. all casements, rights,
appurtenances, rents, royaltics, minceral, oil and gas rights and profits, water rights and stock and all fixtures now or

hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the
foregoing is referred to in this Sccurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully scized of the cstate hereby conveyed and has the right to
mortgage, grant and convey- the Property and that the Property is uncncumbered, except: for encumbrances of record

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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L Payment of Principal; Interest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Manthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in cach monthly, payment,
together with the principal and interest as st forth’in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or o-be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for- insurance required by Paragraph 4,

Each monthly installment for items: (a), (b) and-(c) shall cqual onc-twelfth of=the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional:balance of-not more than one-sixth of the estimated
amounts, The full annual amount-for cach item shall be accumulated by Lender within a period ending one month before an
item- would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they
become delinquent,

If ot any time the 1otal-of the payments hicld by Lender for. items (1), (b) and-(c), together with the future monthly
payments ‘for such items payable to Lender. prior to the due dates of such-items, exceeds by more than one-sixthithe
estimated:amount of payments-required to pay such items when due, and if payments on the Note are current, then: Lender
shall either refund the excess over nnc-sixl]rnf the estimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of:Borrower, If the total of the payments made by Borrower
for item (a), (b); or (¢)-is insufficient to pay the item when due, then Borrower shall pay to Lender any-amount necessary (o
make up the deficiency on or before'the date the item becomes due,

As uscd-in this Sccurity lnstrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, In any year in which-the Lender must pay o mortgage insurance premium to the Secretary, each monthly payment
shall also include cither: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (i) # monthly. charge instead of a morigage insurance premium if this Security Instrument is held:by. the Secretary, Each
monthly installment=of the mortgage: insurance premium shall‘be in an amount sufficient 10: accumulate the full annual’
mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is duc to
the Sccretary; or if this Sccurity Instrument is held by the Sccretary, cach monthly.charge shall be in an amount equal to
one-twellth of one-half: percent of the outstanding principal balance due on the Note,

IfsBorrower tenders to Lender.the full payment of all sums sccured by this Security ‘Instrument, Borrower's account
shall be creditedi-with the balance remaining for. all installments for- itemss(a), (b) and (c) and: any- mortgage insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any
excess funds to Borroy n by Lender, Borrower's

account shall be credite ining for allinsk fi N
3. Application of I ,m&ﬂi%m«fﬁm wer as follows:
FIRST, to the mo: a j 0, i CLICH : monthly charge by the
Sccretary instead 0 M@Wr min T“ t'
SECOND, to.any special”assessments, Icasenold payments of ground” renls, flood and other hazard

insurance premium 7 ’17‘3{‘ :
THIRDA toiest o i s Document is the property of

EQURTH, to amor;izatigh of the piueifilalie Sheunty Recorder!

FIFTH; w late charges'due under the Note,

4. Fire, Flood and Other Hazard Insurance,  Borrower shall insure all improvements on tic Property, whether now,
in existence or subscqlcntly erec rainst , Cast and con including fire, for.which Lender
requires insurance, This insuranceshall-be maintaincd in the amounis and*for the-periods that Lender-requires, Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods
to the extent required by the Secrctary. All insurance shall be carried with con ics approved by Lender, The insurance
policies.and any rencwals shall be.hcld by Lender and: shall include loss payabie-clauses in favor of, and in a form
acceptable to, Lender,

In the event of loss, Borrower shal! give Lender immediale notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each inst company concerned is y<authorizced and directed 10 make payment for such
loss dircetly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insurance procecds may be
applicd by Lender, at ils option, either (a) o the reductign'afitie indebiedness under the Note and this Security Instrument,
firstto any delinquent-amounts applied in the ordes<ia Parastaptc. 3, and then o prepayment of principal,.or (b) to the

restoration or repair of (s damaged property. Any application oF Gietproceeds 1o the prineipal shall not extend or postpone
the due date of the mo Npayments which are rgicérrctito gnParbgeaph 2, or change thc af t of such‘payments. Any
exeess insurance proce > an amount requirgdio pay. att owstanding indebtedness ¢ Notc and this Security
Instrument shall be paic tity legally entite@ithereios F3

In the cvent of for this Security InstRimedt’o~other ransfer of title >rly that extinguishes-the
indebtedness, all right, tof Borrower il iy {tisiezice policies in o the purchaser,

5. Occupancy, P micnance and Piptection of the Ir er's Loan Application;
Leaseholds. Borrow i 'S sidence within sixty days

after the exccution of this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residence
for at least onc year after the date of occupancy, unless the Sceretary determinces this requirement will cause undue hardship
for Borrower, or unless cxtenuating circumstances exist which arc beyond Borrower’s control, Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
matcrially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to crforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Sccurity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation.  The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not cxtend or postpone the duc date of the monthly
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payments, whichrare referred- W in- Paragraph 2, or change the amount of such payments. Auy excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally emitled tiereto,
8, Fees,  Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,
(1) Default, Lender may, except as limited by, regulations issued by the Sccretary in the case of payment defaults,
require immediate payment in fullof all sums sccured by this Security Instrument if:
(i)-Borrower defuults by failing to pay in full any monthly payment required by this Sccurity Instrument prior t0
or on the due date of-the nextmonthly payment, or
(i) Borrower defuults by failing, for a period:of thirty days,.to-perform' any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Credit Approval,  Lender shall; if permitted by applicable law and with the prior approval of
the Sccretary, require immediate paymeiit in.full of all the sums secured by this Scctirity Instrument if;
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property,-is- sold: or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchascr or
grantee does so occupy the Property but<his or her credit has-notzbeen approvedtin accordance with the
requirements of the Sccretary,
{¢) No'Waiver. Il circumstances: occur. that would permit Lender o require immediate payment in full;..but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary, In many cifcumstances regulations issucd by the Sccretary will limit
Lender's:rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid, This:
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,
(¢) Mortgage Not Insured. -Borrower agrees that should this Security Instriment and the note secured thercby not
be cligible for insurance under the National Housing Act within- 90 DAYS from the
date hereof, Lender may, at its option and- notwithstanding anything in Paragraph 9, require immediate payment:in
full of all sums sccured by this Sccurity Instrument. A written statement of any authorized agent of the Sccretary

dated-subscquent~to 90 (NINETY) DAYS from the date hereof, declining 10-insure this: Security
Instrument an héreby Sive P ility. Notwithstanding the
foregoing; thi arsised i dhe una suranceis-solely due to
Lender's failu: norigage imsurance premium to the Secretary.,

10. Reinstatemen mmmmﬁmmd d > payment in-full because
of ‘Borrower's failurc an af cRindees c-or tnsirume ; right applics cven: after
foreclosure proceedin, v mmm%jg i lﬁg% nf nder in a lump sum all
gmoums lrcquircd]lo bring Bogsty i m‘ﬁ) : : 10\ ations of Borrower under thliﬁ

ccurity Instrument, forcclosire cos E cg_!gg.(b%‘ q)cﬁ%s g goemcqse s and expenses properly associated wi
the foreclosure procecding, Upon ;mu chr"nen y ‘S?rowcr. lhllsv ccurity* nsfl:Smcnl and the obligations that:it sccures
shall remain ineffect as if Lender had-nol required immediate payment in full. However, Lendcr is not required 10 permit
reinstatement il: (i) Lender has accepied reinsiil Lafter the'commeneemen of [oreclagure proceedings within two years
immediately preceding (he commcaecment ofaeurrenisdoreclosure proceeding, Gijreinsiatement will preclude foreclosure
on different grounds in the futurc, or (iii) reinstatcment will adversely affect the priority of the licn created by this Sccurity
Instrument,

L1, Borrower Not [eleaseds Forbeavance by Lender Nota Waiver, Extension<0f the | time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (0 any successor in interest
of Borrower shall not operate (o release the liability of the original Bomrower or Borrower's successor in interest. Lender
shall not be required 1o comme ceedings apainst any s in intercst or refuse 10 cxiend time for payment or
otherwise modify amortization of die sums secured:by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest, Aaguforbearance by Lender in exercising any right or remedy shall
not be a waiver of or precinde the exercise of any right'on e

12, Successors and Assipns Bound; Joint and; g»&-e“ﬁil Liadifi{e; Co-Signers. The e¢ovendnts and agreements of this

Sccurity Instrument shall bind aud benelit the sucegssgrs and assivasof Lender and Borrower, subject to the provisions of

Paragraph 9.b. Borrov nvenants and agreeni@its shafl bedjoinggind several, Any Bojr vho co-signs this Security
Instrument but does ne >.the Note: (a) is cesSipning=thisSeutirsy Instrument only 1ge, grant and convey thit
Borrower’s interest in ty_urider the tennSiat s Secufitysinstrument; (b) A 1wlly obligated to pay the
sums sccured by this ¢ ment;and (€) agfeesholERIiCt and any othcr 7 agree (o extend, modify,
forbear or make any s. with_regard stieritetis of this Sccu or the Note without that

Borrower’s consent.

13. Notices.  Any notice 10 Borrowei provided {or i tis Securily Insirumeni shall be given by dclivcring it or by
mailing it by first class mail unless applicable law requires use of another- method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class.mail to Lender’s address: stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14.p Goger[l)ling Law; Severability.  This Sccurity Instrument shall:be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. )

15. Borrower’s Copy.  Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents,  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby dirccts cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

Il Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach., Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Sccurity Instrument is paid in full,
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NON-UNIFORM.COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security. Instriment by judicial proceeding, and-any other remedies permitted by applicable law, Lender shall be entitled
to- collect all expenses incurred inepursuing the remedies provided in this. paragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

18, Release, Upon payment of-all sums:sccured by this Security Instrument, Lender shall release this Sccurity

Instrument:without charge to Borrower,
19.-Waiver of Valuation'and Appraisement.. Borrower waives all right of valuation and appraiscinent.

Riders to this Security Instrument, If one or more riders are exccuted by -Borrower and. recorded' together: with this
Sccurity Instrument;.the covenants. of cach such rider shall be incomporated into and:shall:amend and supplement the

covenants andagreements: of this Security :Instrument as if the rider(s) were in a part of this: Security- Instrument, [Check
applicable box(cs)).

[____IAC()ndominium Rider D Graduated Payment Rider [:l Growing Equily Rider
D-Planncd-Unit Development Rider D Other.[Specily]

BY "SIGNING- BELOW, Borrower -accepts.and agrees to the terms contained. in pages 1 through. 4- ofethis Sceurity:
‘Instrument and in-any rider(s) ¢xecutéd by Borrower and recorded with it,

Witnesses: /
Deeum% N N Bongrov}cl?
NOT OFFICIAL!
- ' =" . . (Seal):
This Document is the property of Borrower
the Lake County Recorder! . (Seal)
Borrower
Borrower
STATE OF INDIANA, LAKE ounty ss:
On this 1lth 'EBRUARY, 1993 , before me, the undersigned, a

Notary Public in-and for said County, personally appeared
TCHAEL L. CHISMOR

12 ¥ g':\\l;{:" . o
me)f(_)Ieg_;_nng»nnsLm:ngn;_,
f{i‘: S nhngrs. “\ 1

Witness my hand L scall P T Ly

hat, .
‘ o)

My Commission expirc ,
MY COUNTY OF RE! v

BARBARA" J. HALL : ; "“Ud Notary Public

This inerumcm was prepared by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307
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