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MORTGAGE
THIS MORTGAGE ("Security Instrument") is given'on  priEriary 5TH. 1993
The mortgagoris . )
RUS! LW‘\—& Hn zm’u:bl’%
Ocume !’Son ¥ iy Instrument is given to
e N&fﬁ‘f‘ '
which.is organized und ¢ ﬁ , and whose address is
9204 CLUMBIA :Flmﬁﬁ«;qmﬂs the property of 4
the Lake County R esdergl@sobower owes 1onder the principal suniof &,
SIXT/-FCUR THCUSAND THREE -HUNDRED AND#00/100 ) O:
Dollars (U.S:$ ¢ , 00: ). This debris evidenced by Borrower's note datedithe same date as-this Security . 30
Instrument (#Note"), whicli provides for mondily- payineits, witliethe Ml debt, ifsnet paid earlier, due and -payable on
MARCH: 1ST, 2023 This Security {Instrunient secures to Lender: (a) thc| repayment-of “thesdebt
evidenced by the Note, witliinterest, andall renewals, extensions and modificatit " the Note; (b) the payment of all other ¥
sums, with interest, advanced under paragraph-7 to protect the : urity of this Security Instrument; and’(c) tlie perforinance of
Borrower's covenants and agreements undcr this Security Instrument and 1he Note. ‘For this purpose, Borrower does hereby ’
mortgage, grant and conycey to'Lender the following deseribed ps cated in

LOT 141 IN CRES
TOWN CF MERRILLVILT
IN¢ PLAT BOCK 53 P
OF LAKE COUNTY, T

which has the address of

Indiana

LND92000915

P LAKE UNIT #3,. 2

4040 W 74TH AVENUE

[Street)
46410

("Property Address");
[Zip Code]

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1879 (9109)

LAKE

County, Indiana;

MERRILLVILLE

ICityk:
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_ TOGETHER WITH allthe improvements now or hereafier erected-on the.property, and all casements, appurtenances,

and™fixtures now or hereafter o part of the property. Al replacements and-additions shall also-be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the “Propenty,”
_ BORROWER COVENANTS: that Borrower is lawfully seised of-the estate hereby conveyed and has the right to
mortgage, grant and convey the Property andsthat=the Property is unencumbered, except for encumbrances of: record,
Borrower warrants and> will: defend generally the title 10 the Property against all claims and demands, subject 1o uny
cncumbranees of record,

THIS SECURITY INSTRUMENT combines uniform:covenants for nationaltuse and non-uniform covenanls with-
limited variations by jurisdiction to constitute a uniform security instrument covering real property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment-of Principal and Interest; Prepayment and-Late Charges. Borrower shall: promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taxes and: Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until- the Note is paidrin bl sum (C"Funds") for: (1) yearly
taxes i assessments which may attain priority over this Seeurity Instrument as a lien on the Property: (b) yearly leasehold
payments or ground rents on-the Property, if any: (©) yearly hazard or property insurinee premiums; (d) yewrly flood
insurance premiums, i any: (e} yearly morigage insugance premiums, it any; and- (1) any sums payable by Borrower to
Lender, in accordance with the provisions of prengeaph-S-in-ewof the-pryaient of mortgage insurnee premiums, These
ilems are called "Escros Lo eaceed the maxinum

amount e lender for a { ﬂﬂ: ;i ti i§OW O woander the federal Real
Listate Settlement Proce V741 as e 'm“mm . ..S'.h. N "RESPA™), unless another
lnw that applies o the F Je sag rstiie e Fx i 1Waige, X Tuds inan amount not Lo
exceed-the lesser-amot d N@I:I:l@ umrml AL’I) I8 rent=data and reasonable
estimates of expenditure Lure Lscrow Items or otherwise in-gecordance with applicatc &

The *Funds. shallibe held iEindsshiboonushoseapesit Tl dan ney, instrumentality, or entity

(including Lender, if Lender issuch a 'nslirti(m\g or¢ ':nii E‘ ler 0(15‘1": Bynk. Lender shall upply the Funds to pay
the Escrow.Items.  Lesidermay not: fae et i ﬁ\% lie Funds, sunually analyzing the escrow

account; or verifying the Escrow ltems, unless Lender pays Borrower interest on the: Funds and applicable: law. permits
H

Lender to make such a charge. However, Lender muy reguire Borrower o pay o onc-time ehorge for an independent real
estate tax reporting service used by Lender in conicctiainwith 1hisdean, tnless opplicable’ [aw provides otherwise, Unless an
agreement is made or applicable lnw requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest or
carnings on the Funds, Borrower and Lender may npree in writing, however, that interest sl be paid on the Funds, Lender

shall: give to:Borrower, without ehaige, o annual qccounting of the Funds, showing credits and debits to the Funds and-the
puirpose for which each debit 1o the Funds was mide. The Funds are pledged os additional seeurity for all'sums secured by
this Sccurity Instrument

If=the -Funds held Lend :d the amounts permil be held by applicable law, Lender shallt account: to
Borrower for the excess Finds in aeeordance withuhe requirements ol applicable law, 1 the amount of the Funds held: by
Lender at any time is not sulficient to pay the Escrow lemsiwhen due, Lender may so notify. Borrower in writing, and, in
such case Borrower shall pay 1o Lender the anu)um\&f\'w s"ijld}{qquc up the deficiency. Borower shall-make up the

deficiency in no more thanwetve monthly payment 4 av ender’s aiediseretion,

Upon payment in W all sums secured t»ﬁ;;wﬁccurily I m‘ﬁncnl, Lender shall pro v refund to Borrower any
Funds held by. Lender, ler parvagraph 21, Lesger shafl gequirgior sell the Propery, | mior to the acquisition or
sale of the Property, sh sy Funds held IySEehdeCaptiiciitie of acquisition « a credit against the sums
seeured by this Security G, LA

3. Application ¢ Unlcss :1p'plicziﬁ}g&#_’_}‘ﬁ;;wiﬂcs otherwisc, :eeived by Lender under
paragraphs 1 and 2 shal (0 uny prepaymentiefarges due under | 0 amounts payable under
paragraph 2; third, 10 it ) ( * Note.

4. Chargess Liens.  Borrower shall pay all taxes, assessments, charges, fines and-impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any,  Borrower
shall pay these obligations in the manner provided in paragraph 2, or i not paid in that naemer, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to e paid under
this paragraph.  If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and: for the
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periads that !;cndcr requires, The insurance carrier providing the insucance shatl be chiosen by Borrower subject o Lenders
approval which shall not be unreasonably withheld, It Borrower Fails to maintain coverage deseribed above, Lender may, ar
fenders option, obtain coverage t proteet Lender’s rights in the Propenty in accordance with paragraph 7.

All msurance policies wdd renewals shallthe aceepable 1o Lender and shall include o standard mortgage chnse, Lender
sl{ull !mvc lhg right 10 hold the policies and renewals, 1 Lender requires, Borrower shiall promptly give to Lender all receipts
of puid premiums and renewal notices. i the event of loss, Borrawer shall give prompt sotice 1o the insurinee carrier and
Lender, Lender may mahe proot of Toss i not made promptly by Borrower,

Unfess Lender and Borrower otherwise agree in writing, isuranee proceeds shatl be applicd 1o sestoration or repair of
the Property damaged, i the vestoration or repair is cconomically teasible and’ Lenders seeurity is not fessened, 11 the
restoration. or repair is not economically feusible or Lenders seewrity would be tessened. the insuranee proceeds shall be
applied 10 1he sums secured by this Seeurity Instrument, whether or not then due. with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the insurance sarrier has
oftered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums seeured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the momhly payments referred o in paragraphs 1 aned 2 or change the amount of the payments, 1

under paragraph 21 the Property is aeatired hyv-Lender Borrower's right to any insurnnce nolicies. and .proceeds resulting
{rom-dumage to.the Pro securediby-this Security

Instrument iminediatel isitiq ; .

0. ,()ccupuncy,)‘,! ) u«RQ%ﬂM@H@Aﬁ- Prop w's Lonn Application;
Leascholds, Borrower y Nmm"mm i I"r W ‘, ¢ e within'sixty days after
the execution of this Sc ptrunienNdShall ¢ 1m Am; g1s -13u wincipal residence for at
feast- one year after i W el oceugapey, unless Lender. ogherwise agrees. in wiiln h-consent shall not be
unreasonably withheld, or uf X nwﬁ)ﬁﬂm&l&l i mpcmtynmf s control, Borrower shall not

destroy, damage or. impuit (heProper n%lu& E&gﬁﬂ%ﬁxggu or camnw wasle-vn (e Property.  Borrower: shall
be in default il any forfeiuge action oF pioe L Whethie ilo ﬂﬂﬂ: SBEpun that insiiender’s good Taith judgnieit

could! result in forfeiture ofsthe-Property or otherwise :materially impair the lien ereated: by this Sceurity Instrument or
Lender’s security iiiterest. Borrower mayeure such o definit andsreinstate as provided in paragraph 18, by causing the netion:
or proceeding to:be dismissedwith assiling tigin Loiders good Liid letermination, preciudes foffeiture of the Borrower's:
interest in“the Property. or ether. materinl\impairment of the lich ereul by this Seeurity. Instrunient or’Lendér’s security
interest.  Borrower shil) also be in=default il Borrower, duringsthe Joan appliestion:piocess, gave materially false or
inaceurate information or statements to’lcider (or | ad to.provide-Lender with any matcadl information) in connection: with:
the Toan, evidenced: by the Note, incluing, but not limited (0, represcitations concerning Bt ywer’s- occupiney of-the:
Property-us a principaliesidencc. Wthis Sceurity Instrument is on afeaschold? Borrower shall comply with-all the provisions:
of-the lease, - Borrower neguires oo the Proparty, the leaschold and the fec title shallnot merge unless Lender. agrees.
to the merger in writing

7. Protection ol Lender’s Rights in the Pro )Qg‘%&,\wﬂ@por'mwcr fails to performethe covenants -and agreemeits:
contained in this Secusity Tastiument, orsthere is z\f&;\“ Ak eading. that may significantly «/Tect:Lender’s rights«in'-the:
Property (such s a.proceeding in bankrupiey, probintey, % conden neor forfeiture ordo eniorce laws.or-regulations), then:

Lender niay. do:and pu ~whitever is necessuryJcprotect the vate: of the Property.and Let ‘s-rights in:the- Property.
Lender's actions may: i naying any sums.sectred by w-liem whishizhas priority-over this ly. Instrument, appearing.
in court, paying reasos neys ees and eneliliioithe !"m;}fcrﬁ‘g 10 make rep: : Lender may take action
under this paragraph 7, ot have 1o do SoR < S

Any amounts dis fer under this P Twﬁﬁxmﬁ hecome iy arrawer secured hy this
Sccurity Instrument, U W Londer aaree AEERIS of paynici all bear interest from the
date of disbursement o N I 1o Borrower requesting
payment,

8, Mortgage Insurance, 11 Lender required morigage insurimee is i condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I Tor any
reason, the mortgage insurance coverage required by Lender ipses or ceises o he in effeet, Borrower shall pay the
premiums required to obtain coverage substantiaily cquivadent 1o (he mortgage insuranee previously in effect, at a cost
substantially equivalent 1o the cost o Borrower of the morigage insurance previously in effect, from an aliernate morlgage
insurer approved by Lender, 1 substantially equivadent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will aceept., use and retain these payments as a loss reserve in lieu
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, i mortgage insurance
coverage (in the amount and for the-period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
Joss reserve, untilthe requirement for mortgage insurance ends in accordance with any written agreement between Borrower:
and Leader or applicable kaw,

9, Inspection. Lender or its agent may mike reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any pt of the
shill-be paid to Leader,

In-the event of o ol wking of the Property, the proceeds shall be applied o the s
Instrument, whether or not then due, with any excess paid 1o Borrower, n the event of a patial taking of the Propenty in
whichuthe fair oarket value of the Property immediately before the taking is equal o or greater thin the mmount of the sums
sceured by this Security Instrument immediately before the tking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall. be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the tota) amount of the sums secured.- immediately before the taking, divided by (b) the fair market value of the
Property immediately betore the taking.  Any balance shall be paid to- Borrower, In the event of a partial taking of the
Property in-which the fair market value of the Property immediately before-the taking is less than the amount of the sums
secured immediately before the aking, unless Borrower anddLender otherwise agree inowriting or unless applicable law
otherwise provides, the proceeds shall:be applied 1o the sums secured by this Security Instrument whether or not-the sums are
‘then due,

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condenmor offers to make
an-award or settle a claim tor damages, Boreower fails to respond o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, atits option, either to.restoration or repair of the Property or to the
sums secured by this Seenrity listrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall notextend or
postpone the duce date of the monthly payments referred 1o in paragraphs -1 and™ or chanme the amount of such payments,

11, Borrower N the time for payment or

modification of amortiz 5 ml(m m ntuil | e 0 any SUCCessor in interest
of*Borrower shall not ¢ e (e ¢ - ﬁ aBo I&cn R cessors ininterest, Lender
shall not be required 1o J LRI A A1 HSL -3 b ERCSRIgH T Aasg 01 | dend time forspayment or
otherwise modily. amort N&ﬁa l@xﬁmrmmm !Cu C mand made by the original
Borrower:or Borfower's ssors-in-interest. Any;forbeagance by’ Lefder. inexercisi: # it-or:remedy, shall notibe a

waiver.of or preclude the cxeiciFiiasy fibtiorrement 1s the property o

12, Successors and Assigns/Bo dﬂ%&ﬁﬁ%@? : tﬁg}grs The covenants and agreements of this
Security. InStrument :sha! ind und b the# SSOIS: Si nucr uhd Borrower, subjectriosthe provisions of

paragraph 17, Borrowet’s .covenants and’ agreements shall be ‘jointrand several. Any. Boffowe: vhosco-signs this ’churily,

Property, or for conveyance in lieu of condemnation, wre hereby assigned and

ums secured by 1his Seeurity

Instrument but' docs not:cxeeute the Noter (4)"15 co-sTERNE this Scourity Instru 1y10 morignge, grant and cofivey-that
Borrawers inicrestin‘the Property under the tesinsof this-Seeurity fnst Aenl; (5) ismot personn!ly obligated to pay.the sums:
secured by this Security. Iritruimerit; and (e) agrees i Lender and any other Borrower may agrec to extend;modify,:forbear
or. make any-accommorlations with regard to<the (crmssof (1is Seeurity Instrunicntior ihe Note-withoit thit Borrowers.
consent,

13. LoaniCharges. Ifzthe loan sccured by ihis-Security -Instrument is sject to ailaw which sets muximumsloan
charges, and'that law is finally {nicmpreted 5o that the interest-or other loan eharpes colleeted or 1o be collected ia-corinection
with the-Toan-exceed the penmitted dhen: () any such loi e shall be reduced by the amount necessary to reduce
the-charge to the permiticd limit; and (b) any sums already collected from Borrower which-exce: d'permitied limits will-be
refundedito Borrower. Lender may choose 1o make this o ‘ﬂi" yreducing the principal owed wnder. the Note or by making «-
direct piynicnt to Borrov If a refund reduces pri eirerion willbe treatedtas.a partjal prepayment without:any
prepayment charge under the Nofe, . '

14, Notices, Any notize 10 Borrower. provids

ity Instrument-shall b 2n: by delivering?it-or- by

mailing it by first class less applicable Taw retii lies: method. The notje ¢ directed to the Property,

Address-or any other. ag rower designates 8 ey, Any notice 191 Ul be: given. by. first class

mail to Lender's address ror uny other adds pnates by notice Any notice provided for

in;this Security Instrur remed t0: i Borrower op/] ivenras provided in this
puragraph,

15. Governing: L T derul law-and the law of-the

. . - - Yy e . % ' . Lo Braguee s -
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Iistrument or the Note
conflicts with applicable Liw, such conflict shall-not affect other provisions of this Security Instrument or the Note which can
be given effect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest-in
it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in [ull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

IF' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right-to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other.period as
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=applicable law may specify for reinstatement): before sale of the Property pursuant to any power of: sale contained in this

Seeurity Instriment; or (h) entry ol a judgment enforeing this Security Insrument. Those conditions are tht Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred: th) cures anydefault of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security
Instrument, including, dut not limited 1o, reasomable attorpeys' feess and () takes such action as Lender may reasonably
require to assure that the lien of this Seeurity Instroment, Lender’s rights in the Propenty and Borrowers obligation 1o pay the
sums seeured® by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations secored hereby shall remain fully effective as i no acceleration had oceuned, However, this
right to reinstate shall notapply in the case of aceeleration under paragiaph 17,

19, Sale of Notes Change of Loun Servicer. ‘The Note or a partial interest in the Note (ogether with this Security
Instrument)-may be sold one or more times without prior notice to Borrower. A sale may result in a-change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more chimges of the Loan Servicer unielated 1o a sale of the Note, I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above und applicable law. ‘The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. ‘The notice will
also contain any other information required by applicable law,

20.. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on-orsin.the Property,  Borrower shall:not do, nor allow anyone else 1o do, anything affecting the
Prqpcr[y tj]a( is in vio‘lulinnAnf nmv Fn\lirnnnn}nf"]'-l:_nw_ 'rhp,hrp'phdiﬁ"‘"\l’ﬂi?"‘"""""“ chnll nnt nnr)ly [(0) !hc prcscnce.‘ub-c. or

-Storige on theiProperty ¢ ‘ o be npproprite to normalt
sresidential uses and to in

Borrower shall pro
governmentul or. regulat
‘Law -of which ‘Borrow
authority,that any reme
shall promptly take all n
As used:in this parag
Environmental Eaw.and
pc,g}icig.ics and_ herbicide
used in this paragraph.2(
that relate'to health; safe
NON-UNIFORM (
21.. Acceleration;
hreachof ‘any covenan
unless applicable law p
defaiilt;.(c)-a.date, . not
cured;iand (d) that fail
the sums secured by th

s ISR .,
'E."Fcnml?“ o .tmy '?ig%u .sl'm\ce: ﬁ‘&?ﬁ;;l‘j‘ﬁf {
! towind U HARE R R e e

volatile- solvents, materials-containing asbestos or formaldehyde,. an
Environmciital Law" federalilews andlaws of the jurisdietion
or enviroamental proiections

VENANTS. Borrower and Lender further covenant and agree a5 follo
'medics. Lender shall givesnotice to Borrower:prior 1o aceeler:
r agreemeci this‘Security Instrument (but not.privixio acceles
vides otherwisc). The notice shall specify: (1) the default; (b) the
s thun 30-dnvs from the date the notice b5 iven to Borrower, by
! 10 cui defaiilt on or before the date specified in the notice m
security Instrument; foreclosure by judicial procécding aind sale o

suit or other action by any
bstance or Environmental
vemimeital or regulatory
ty is necessary, Borrower

or hazardous substances by
petroleum products, toxic
adioactive materials, As
ere the'Property is locited:
m”following Borrower’s
lon under.paragraph 17
ion required to cure the
sich:the default miist be
result in acceleration of
ae Property. The notice

shall further inform Boirower of the right to reinstates seceleration and the right to asscrt in the foreclosure pro-
ceeding the non-existence of a default or any other gé M nwer to acceleration and foreclosure, If the default
is fiot cured'on or beforc (he dute specified in the bokice, Lenddwat its option may reguire /mmediate payment in' fall
of all: sums secured!by ‘Security Instrument 3 r'demand and:may forect 1is Security Instrument.

1 outturther Security Instrument
by judicial proceeding. ~ shall beentitled 46tcol loct it expenses incurred!in pus- ie-remedies-provided: in:
this paragraph 21, inc) N hic att

3*fees o costs e lence,

22, Release. Up of all_sums se¢ ity Instriimes all-release this Security
( I
Instrument without char,
23, Waiver of Val niseiment, BorrowdEiehives all riph aisement.

Form 015 990 (page S of O pages)




X

24. Riders to this Security Instrument; If one or more riders are executed by Borrower and recordeditogether with
‘this. Security Instriimerit, the covenants and agreements of each such. rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

[;?Adjustuble Rate Rider D Condominium Rider D 1-4 Family Rider
E"Grudualed Payment Rider D Planned Unit Development Rider D:Biwcckly Payment'Rider
[:] Balloon:Rider D Rate Improvement Rider D Second Home Rider
,E Other(s) {specily].

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained'in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it.

Withesses:
®
__Documengijs. .. Josa s
L I RR -Borrower
[ ] '
NOT OFFICYAL! ?
This Document is theygiogregtyyof /. (Séal)
the Lake County R wm ‘ " -Bomawer
} oo o S e .-4.(Seal)
-Borrower
(Seal)
i -Borrower
STATE OF INDIANA, LAKE X =% Countyss:
On this: 5T rof FEBRUARY =TkL 3 - re me, the undersigned; a
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. ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this .......> Fday of ..., FEBRUARY 19 .23 and

is incorporated into and shall'be deemed to amend. and supplement the Mortgage, Deedof Trust or Sccurity. Deed

(the “Security Instrument”) of the same d updersipned_(the *Borrower™) .10 secure Borrower's
Adjustable Rate Nate (the "“Note™) to ﬁEoELﬁB M }‘1 E’ ral Savings B an)(

eSS r et o s s b e e eserbeeeeebesenernneesnnses sors v (the “Lender™) of the same date and covering the property
described-in thc Sccumy Instrument and:located at:

4040 W 74TH AVENUE, MERRILLVILLE, IN 46410

...............................................................................................................................................................................................

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

ADDITIONAL COVENANTS. In addition to the covenants-and:agreements made in the: Security Instrument,.
‘Borrower and Lender-further covenant andagree as follows:

A. INTEREST RATE ANDIMONTHLY ?PAYMbNT CHANGES:

; . - 6.87
The Note provides for an initial interest.rate of ..., e 2 The Note provides for.changes in the interest rate and

the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datc

The intergsp rate | f Dooument%‘ : I 98,nd on that
day every ... th .¢. _Each date on whuh my_interest ru X is called a “*Change
Date.” NOT OFITCTT,

(B) The:Index This Document is the property of

Beginning with thef Chan l fﬁ}’ Indcx. Index” is the weekly
averag%ldaon’Unitcd ites Trc.lsury suurmcs a su. wnsmm ma(umy of ...

..... wererreeineaerssesessinene o cosenenenes YCATS, 45 Made av.nlahlc by the Federal Reserve Board, The most recent Index
figure .available as of the date 45/ efore 1e D: Ned: the t'Inde

If-the:Index is no longer available, the Note Holder will chouse 2 new index which is based  upon comparable-
information. The Note Holder will pive me notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Now Holde mll caleulate™my pew interest rate by adding .. TWQ.AND........
..FIVE EIGHTHS . . perceniage pomnts { ... .4 2,625, % yio-ihe CurrentIndex. The Note Holder will then
round the result of this addition to the nearest one-cighth i Qe pcrcc.m.lg,c point (0.125%). This rounded amount
will be my new interest rate until the next Change I)u\c ).

The Note Holder ¢ determine the anumm of the mowih! ty payment that would uflicient to repay the

principal I am expected t st the!Change Datcinfuil on the maiizity date at my new’i t rate in substantially
equal payments. The re: is calealation wilBbE thesiéwsaniotnt of my monthk t

(D) Effective Da et

My new interest r flectiVE OR Cach Change Date of my new monthly

payment hcginning OnN:LIC st Wiy payiient date atler tne Cnange waie unti inc amount of my momhly
payment changes again.,

(E) Notice of-Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest riate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a:person who will answer any question I'may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferce; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.
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To the extent permitted’ by. applicable law, -Lender may charge a reasonable fec as-a-condition to Lender’s
| consent to the loan assumption. Lendér may.also require the transferee to sign an assumption agreement that is
i acccptablc to Lender and that obligates the transferee to keepall the promises and agreements made in the'Note-and

in this Security Instrument. Borrower will contifiue to be obligated under the Note and this Security Instrument unless
Lender. releases Borrower in .writing.

If Lender exercises: the: option. to~require: immediate:: payment .in full;. Lender shall give Borrower- notice ‘of
acceleration. The notice shall provide a period of not Jess than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all:sums secured by this Sccumy Instrument. If.Borrower.fails to: pay these sums.

prior to the expiration of this period; Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand oniBorrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Note Rider provides for the following:

The maximum yearly interest rate that will be charged by this note is 12,250

The minimum yearly interest rate that will be charged by thisnoteis......82582%, ... .o iiviiiiiiiiienrerennones
IriterestRate Adjustments willnot exceed!, . .. vvvverseveneresenns 2000, 0, < per change period.

BY. SIGNING'BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rité Ridex.

Lot Fontan
ﬂ////’/t//x/ &/ jM/u/I e Sea)

NAN Bonower
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