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THIS MORTGAGE ("Sccurity lnslrumcnt") is given on’ FEBRUARY 9 TH, 1993 = = Q_,.
The mortgagoris  pyT IFE & g &
A
(S .
PEC lecgvlgllgseglt !‘%on ¥ ity Instrament is-given to gi
, : O
which is organized and e NQT ’Q EM%L!& s and'whose address is 2 30,
9204 CALUMBIA AVANUEhMNSEREN46628 the property of § "a"
- . . the Lake Coun Regos erowe r owes Londer the principal sum of @+
NIN: TY=FIVE THQUSAND: AND 00/16'-3’ w9 - prinel g-_'"_‘_"
Dollars (U.S.$ 95,000.00 ). This debtis cvidenect by Borrower” dated the same date as this Security 5
Instrument ("Nolc")2 L providesgior_mohthiyy payments, widthe - full debt, dfgnor paidicarlier, due-and payable on %,c
MARCH This Security Instrument secures 1o Lender:  (a)<thc- repayment of* the debt: -8 3
cvidenced by the Note, witli-interes Pall.renewals, extensions and modificati : Note; )tlu.,payuu.m of all'other ;
sums, with interest, advanced under paragraph 7 to proteet-the sceurity of this Secu Al Tnstrumen; and (c) the performance of &y
Borrower’s covenants and agreenionts under this Secudity Instrument and the Note, For this.purpose, Borrower does hereby m
mortgage, grant and convey.to Ley lollowing described pi ocated:ii

LOT 30. IN CCOUNT
TOWN OF SCHERERVIL.
IN PLAT BOCK 64

G LAKE CQUNTY,

525 JAMES WITTCHEN DRIVE

which has the address of
[Street]

46375 ("Property Address");

(Zip Code)

Indiana

INDIANA -- Single Family --

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1879 (9109)

LND92000906

County, Indiana:

SCHERERVILLE
(City]
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TOGETHER WITH all the improvements now or:hereafter erected on the property, and-all casements, appurtenances,
and. fixtures now or hereafier a-pant of the property. Al replacements and additions shall also be covered. by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower. is<lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants .and will defend:generally the title to=the-Property against all=claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines -uniform covenants for nationdl use and non-uniform covenants with-
limited variations by jurisdiction to constitute a uniform security instriment covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree.as follows:

1. Payment of Princijal and Interest; Prepayment-and Late Charges. Borrower shall prompily. pay when-due the
principal of and iriterest on the debt evidenced by the Note and aniy prepayment and lite charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable Jaw or o & written waiver by Lender, Borrower shall'pay 10
‘Lender on the day monthly paymienits-are due under-the Note, until:the Note is paid in full, o sum: (“Funds®) for: (a) yearly
taxes.und‘assessments which may attain priority over-this Security. Instrument as a-lienton the Property; (b) yearly leaschold
‘paymeiits or groundirents on the Property, if any::(c) yearly hazard or. property instirance premiums; (d) yearly flood
insurance premiums, if ahy; (e) yearly mortpape insurance premiums, i any: and (f) any-sums payable by Borfower’:to
Lender, in accordince w ance premiums, These

'S »

* =2 Sh e i‘ge .
itenis are called-"Escrow f Egmtgﬂs i o'exceed the maximum
amount a lender.for a fi d mortgage Toar may- wer's o under the ‘fedéraliReal
Estate Settleiment Proced A deOmm il ixn ESPA"),-uniess another
Jasv that applies to the Fi o lessds W 1A sl lm.mn y Iiellc Bs N nds in an amount not 1o
exceed: the lesser amou may_estimate the amount of, Funds due on-the basiy nt dati and reasonable
estimates of expenditures of £ Tihusu ae untesybas th&lpnO?EW‘ &

The Funds shall be feld i an i iil““ n ~hu.wmﬂc yosits areinsured by o fegleral age wtrumentality, or entity
(including Lender, it Lenderds such ar .ﬂtm%ﬂjm .dMWanﬁﬁOﬂde K. Lender shatl apply the Funds 1o pay
the Escrow ftems.  Lenter may not chiarge Borrower for holding and applying the Funds, annoally analyzing the escrow
account, or verifying the Hserow lems, unless Lender pays Borrower interest on the: Funds tnd- applicable law permits

—te oo . .

Lender to make such a charge. Howe Lender may reguire 10 pity e charge for an independent real
estate tax reporting service tsed by Lender in connection with this o, unless a jcable law provides otherwise. Unless an
agreement is made or applicable [ requires interest (o be paid. Lender il not be required 1o pay Borrower any interest or '
sarnings on the Funds, Borrower au ther may agree in writing, however, tha drall be paid on the Funds, “Lender

LR

shall give to Borrower, Without chargesan tmual accounting of the Funds, showingeredits and debits to the Funds and the
purpose for which each dehit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by
this Seecurity lnstrument.

If the Funds held Lendern,.cxceell the amounts permittec 1o b held by applicable law. Lender shall account -to

v

Borrower for the excess Funds in accordance with the regutigements of applicable law. 1F the amount of the Funds held by
Lender at any time is not sofficient o pay the Escrow ﬁﬂ”’&?‘lﬁﬁr’,‘g‘luc. Lender may so notily Borrower in writing, and, in
such case Borrower shall payito Lender the amougdlnueessiuey Lo pake up the deficiency rower shall:make up-the
deficiency in no more than twelvemonthly paymentsiol Lender’s scE-4

scretion,

Upon payment in | all sums seeured by SIS et |astEEnent, Lender shall ' refund 10 Borrower any
Funds held by Lender, pariaraph 21, Lengleri§iiah aeau i sell the Property, 1 wior to the acquisition or
sale of the Property, sh w Fimds held bBeAUESAT it of acquisition a credit against the sums
secured by this Security ’2;;,»‘ f’{ D

3. Application ¢ fuless applicabléimwnpiovides otherwisg rceived by Lender -under
paragraphs 1 and 2 shal Q rcl ! 7 to amounts payable under
|)ill‘ilgl'llph-2; third, to interest duc, fouiih, 10 principa-Gue;aio-asio-aiy e charges duc unacr the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to-the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower :
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on *
time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly. Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (c).secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Sccurity Instrument. If Lender determines that any part of the Property is subject-to-a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and*for the
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periods that Lender requires, The insurance carfier. providing the-insurance shall*be choseniby:Borrower subject-to*Lendeéry
approval which shall not be upreasonably witliheld. “If Borrower-Lails:to maintain coverage described above, Lender may,
Lender’s optian, abtain coverage:to protect Lender's rights in‘the Property in accordance’ with paragraph 7.

All-insurance policids and renewals shiall be acceptable to Lender and shall include a standard mortgage clause. Eender
shallihave the right to hold the-policies and fénewals, If Lender requires,:Borfower shiall promptly give to-Lendér all'receipts
ok paid premiums and renewal notices, -In.the event-of loss, ‘Borrower shall.give;prompt notice:to the:insurance carrier and
Lender, Lender inay make proofof loss if not-made promptly by. Borrower,

Unless Lender-and! Boffower. otherwise agree:in-writing; insufinice proceeds shall be-applicd to’restoratiofior.repair of
the Propertyidamaged, if: the restoration’ of fepuif. is-economically feasible: aind ‘Lehdérs security «is- not lessened: If the
restoration or repair is not economically feasible or Lender's seeurity would be Hlessened, the insurance proceeds shall: be
applicd 1o the sums secured by this Security Instrument, whether or not tlien due, with any excess paid to ‘Borrower, If
Borrower abundons the Property, or dovs not answer within 30 days a-notice from- Lender that the insuranee carrier has
offered 1o settke a claim, then Lender may collect the insurance proceeds,  Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security lnstrument, whether or not then due. The 30-day period will begin when
the noticeis given.

Unless ‘Lender andiBorrower otherwise agree in writing; any application of: proceeds to principal shall not extend or
postpone the due date of. the-monthly -payments referred to in-paragraphs -1 and 2 or change the amount of the payments, I
under paragraph 213the Property s acquired by—tender, Bormrowers ishr oy | licies and proceeds resulting
from damage 10 the Pro pcquisition shallpass to:Lendeigto th - seeured by this Security
Instrument immediately. Docqment ) K

6.  Occupancy, | , Muntenance and Protection-of the Yropm er's Loan Applications
Leascholds. -Borrower NmT lQH'FI(@[tIm Siffincy ce within sixty days after
the execution of this Se lrunentandShatl cointe - oety Ly as o principal residence for at:
least one year after 12 ROGCURHICY ungcrs ,ﬁfﬁm” ApTecs W b consent shall not be
unreasonably withheld, or fl‘flaﬁ,mﬁé? Vahtbsioy | kfi‘xi \i:p‘.hrc o Boftower scontrol,  Borrower shall not
destroy, damage or impaif (he ProperyfadolW Wit eaptig Hdiote @gedpnl wasie on (he-Property,  Borrower shall
be in-default if any. forftinge action or.proceeding, whether civit or eriminal, is begun that in Lenders good faith judgment
could resultzin forfeiture of the Property or otherwise materially impair the lien createdsby this Security Instrument-or
Lender's security interest. Borrowe reure Iand fe,.as pre saragraph 18, by causing the action
or proceeding 1o be dismissed with amuliag thamgin Londers gooddilith dctermin. ol preciudes forfeiture of the Borrower's
interest=in the~Property| or lother material impairment ofzthe lich ereat by this Seeurity Instrument or Lender’s security

interest.  Borfower shall dlso be indefault it Borrower, during-the' loan ap process, pave-materinlly false or
inuceurate information or siatément$ite, L ender (or filed to provide Lentcr with qnyematérial infe ation) in conpection-with
the JJoan evidenced by Note: including, but not lishited: 10} represcntations concerning Borrower's occupiicy ofsihe
Property-as a principal residence. [Fthis Scéurity Instrament-is on alenischold, Borrower shall:co ly-with all the provisions-
of the Jease. If Borrower acquires. | ledo the Propeity, the leasc)ioldhd the foc title shall not merge unless Lender agrees

to the merger in writing, : T
7. Protection of Lender’s Rights in tbcil’rvnw‘- g
contained in this Seeurity Instrument. or there is oS8

v

Barrower fails to perform the covenants and agreements
(] }f\ that may significantly a5t Lenders rights in the

Property (such as a proceeding incbankrapiey, probaASaicondemiieias or forleiture or to cniore laws or regulitions), then
Lender may do and pay M tever is ncccssury:% 101 ee) the IO the Property 11 S rights in the Property.
Lender’s actions may in ying any sums secti@th by sheEw Ii8Eas priority over i 1y Instrument, appearing
in court, paying reasoni v fees and entetiNgG o I PIOEeIy 10 make rep:irs Lender may take action
under this paragraph 7,1 bl Ve 10 o S0 CEC i

Any amounts disbi runder this pasgi t ﬂ;m?ﬁu become addi orrower secured by this
Sccurity Instrument, Un N enderrgreetaoher terms of payiner all bear interest from the
date of disbursement b payablecwith dnterestoupelt notice rom Leader to Borrower requesting
payment,

8. Mortgage Insurance, It Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effeet. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. 11 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum'equal 1o one-twelfth of the yearly mongage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will aceept. use and retain these payments as a loss reserve in licu
of mortgage insurance.  Loss reserve payments may no longer be reguired, at the option of Lender. it maortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in eftect, or to provide o
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemmnation. The proceeds of any award or claim for damages, direet or consequential, in connection with my
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condemnation or other taking offany part of the Property, or for conveyanee in licu of condemmition, are hereby assighed and-
shall be paid to Lender.

In the event-of atotal tiking of the Property, the proceeds shall be applied: 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower,  In the event of a-partial taking ol the Property in
which the fair market value of the Property immediately before.the taking is equal toror greater than the amount of the sums
secured by this Seeurity Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument- shall be reduced by the amount of the proceeds multiplicd by the following
fraction: () the total amount-of the sums secured immediately belore the taking, divided by (b) the fair market value of the
Property immediately before the taking,  Any balance shall be paid to Borrower. Iiv the event-of a partial taking of the
Property in-which the fair-market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless+Borrower and Lender otherwise agree in writingsor unless applicable-law

(}lhcrwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

I the Property-is abandoned by Borrower, or if, after notice by-Lender to Borrower that the condemnor offers to make
an award or seutle a-claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the noiice is given,
Lender-is awuthorized to collect and apply the proceeds, at its option, ¢ither to restoration. or repair of- the Property or to the
sums secured by this Security Instrument; whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not: extend-or
postpone the due date of M . it of such payments,

11, Borrower No m la}% M:i‘. ¢ time for paymenteor
modification of amortizs ns seg b S-8ae a st $gn. l any suceessor in interest
of Borrower shallinot o e jability of. the agiginal Wer Qs [Bor ssors in interest, Lender
shall not be required to N@s pa .FFI\»&TA{L& nd time for payment or
otherwise modily amorti o the sums secured by this Security Instrument by reason of 20 and made by the original’
‘Borrower or Borrower's ¢ Thﬁglmcﬁlﬁ{@mi‘ytl{@pmpe@hmf right or remedy shall not be
waiver of or preclude the extreise of any,right or "mctt):

12, Successors and Assigns Bol ﬁ.ltiaaiﬁﬂ!‘ . Qumm»ﬂemn{!ﬁr! The covenans and agreements of this
Sccurity, Instrument shall bind and benelit the successors and assigns of Lender and Bortower, subject to the provisions of
-paragraph¢17. Borrower’s covenants nnd agreements shall besjoint and' several, Any Borrower wiio co-signs this Sccurity
Instrument:but does-not exceute the Note: (a):is co-signing this Security. Tastetiment only 10 morgage, grant-and convey that
Borrower's intérest in the Property ufiderdhic terms of this SecurityInstrament; (b) is not personally obligated to pay the sums
secured:by this Security Instrument; and (¢) agrees that Lender and any other Borrower muy agree 10 extend, modify, forbear

or -mitke any accommodalions. witii rdfto the (crms-of tliis=Securiy -Instri ordhe Note without that Borrower's
conscit,

13. Loan Charges. If the Toan secured by 1his Security Instrument is subject 1o a law which sets maxiniuin loan,
charges, and:that:law is [nally interpreted so that the interest of 110w charges ¢ollected orto be collected in connection-

with the loan.cxceed the| permitteditimitsdthen: () any such loanieharg€ shall begreduced by the :mount necessary 1o reduce
the charge to the-permitted limit; and (b) any sums alicady ealiogicd from: Borrower which exceeded permitted limits will be
refunded to Borrower. Lendeemay choose 1o make thiseiy yrducing the principal owed under/the Note or by making a
dircct payment to Borrower, [1a refund reduces pri oD will be treated as a il prepayment without any

prepayment charge unde { = (et

14. Notices. Any (0 Barrower providadaion in=1lHs Se: ifl‘;%)‘ Instrument shall A n by delivering it or by
mailing it by first class n sapplicable law rcfégliips usc:oiwaathes method. The noy - directed to the Property
Address or any other ad ver designiles lr}‘:;,n‘m‘c'c le!,ziiqL-fi Any notice 10 | be given by first class
mailto Lender’s address I other zuldn%gmﬁ‘ gsTanates by notie Any notice provided lor
in this Scecurity Instrum ned oo have bedRTERET 10 Borrowcr or ven as provided in this
paragraph.

15. Governing Law; Severability,  This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriment or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to he severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. “Transfer of the Property or a Beneficial Interest in Borrower., I all or any part of the Property or any interest in
it is sold or transterred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lenders prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured.by this
Sccurity Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s-Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for lcmsl.ltcmull) before sale of the 1’mpwl) pursuint 1o any power of sale contiined in this
Security Instrumient; or (b) entry of a judgment enforeing his Seeurity nstrument. Those conditions are thit Borrower: ( (a).
piys Lemder all sums which then would be due under this Svulrny Instrumient and the Note as if no acceeleration had:
oceurred; (b) cures any detaplt of any other covenants or .luumcnls (crpays all expenses incurred in enforcing this Seeurity
Instrument, including, but not limited: to, reasonable attorneys” fees: and-(d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lenders nghts in the l’l()pt.ll)' and Borrower's obligation 1o pay the
sums secured by this Secuority Instrument shalf continue unchanged.  Upon reinstitement by Borrower, this Security
Instrument and the obligations secured hereby shall:remain fully effective as if no acceleration had oceurred, However, this
right to reinstate shall not .lppl) in the case of acceleration under paragraph 17.

19. Sale of Notes Change of: Loan Servicer, The Note or o partial interest in the Note (lnbuhcl with this Suumy
Instrument) may be sold one or:more times without prior notice 10 Borrower, A sale may result in a change in the entity
(known-as the "Loan Servicer”) that colleets monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change insaccordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made, ‘The notice will
also'contain any. other informationirequired by- applicable law,

20. Hazardous. Substances. ‘Borrower shall!not cause or permit thz. presence, use, disposal, storage, or release of any
annrdous Subslances on-or in:thc Propeny: Borrowerkshall not do, 1 nor al!ow anyone -elsé¢’to do,. ainything affecting the

Propérty lhat is imviolation"of any. Environmental-Law.—The'precedingz-two se hall ly,to'the presence, use, or,
storage on’ the Property. of Hazardous Substunces that are pehe » be appropriate to normall
resndemml uses andton e EO cument 1S

"Borrower shall prc ender-written notice of any investigation, ciain, it or other action:by.any

tﬁ?’ﬂ?‘%’}}iﬂ?ﬂ%’ﬁﬁ‘é’&‘ m’i"ﬂﬂf'f@my}e& vermenitl o roguaiory
t ’ '
sl Grompily.(ake all e %ﬁ%ﬁbﬁ%‘aﬁ% MBAE LRy s e, Do

As uSed in this paragraph 20 "Hehg @.eruﬂfyo :e({er ined as toxic or hazardous substances by
‘Environmental Law and the following substances: gasoline, kefosene, other- flammable or toxic petroléum: products, toxic
‘pcsncldcs and’ herbicides, volatile solves, matcrmls containing asbestos or lommldehyde and! radioactive materials. As

used it this paragraph 20, 'Enviror Ml Lav eral In Maws of fietion where the Property is located
that relate'to health, safety or environmesntal protectiori.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenantand agree as follows;

21.. Accelerahon, emecdics. Tonder shall give notice to Borrower p ceelerntion following Borrower’s
breach of ‘any-covenant or agreemeit in this Security Instrument (but not prior-to acceleration under paragraph 17
unless applicable law proyides etherwisc). The notice shall specify: (a) the dcfault; (b) the action required to cure the
default; (c) a:date, not less than 30°diys from the date the notice is given:to Borrower, by which the default must be.

curcd; and (d) that failure to cusc the default on or before the datc specified i the notice may result in acceleration of:
the sums secured by this Security Instrument, foreclosur b judicial proceeding and sale of the Property. The notice
shall further inform B ')wcr of the right to reinstae weeleration and the right to assertin the foreclosure pro-

cecdmg_, the non-existerice ofa default or any othe 115 ower Lo aceeleration 2nd foreclosure, If the default
is not cured on or beforethe date specified in-thes its option may require’immediate payment in full

of all sums secured by Security Instrument emand: and may foree] his Scecurity Instrument
by judicial proceeding v shall be entitled? : penses incurred-in pu he remedies provided in
this paragraph 21, inc! ot Yumited t 1 ble 2 /s® fees and costs dence,

22. Release, Ug 8 ll-release this Security
Instrument without char

23. Waiver of Va it wer warv ight of aisement,
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24, -Riders to this Sceurity Instrument, If one or more riders are ¢
this Security Instrument, the covenants and agreements of each such ride
supplement the covenants and-agreements of this Security Instrument
[Check applicable box(es)]

xecuted by Borrower and recorded: together with
r shall be incorporated into and’ shall:amend and
as il the rider(s) were a part of this Security Instrument,

E)Z]i/\'djustublc Rate Rider I:I Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit-Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s)-[specify]

BY SIGNING: BELOW, Borrower accepts-und:agrees. to the ternis and covenants contained in this Security Instrumgs
and in any rider(s) executed by Borrower and recorded with it.

7/ L
Witnesses: ) /

-Borrower

B (Seal)

-Borrower

— (Seal)

-Borrower

STATE OF INDIANA, County ss:
‘On this 9T day of FEBRGARZ 5 re me, the undersigned, a
Notary-Public in and for : personally appeis AP C. SMIGITL & LY L. SMIGIEL

[ acl he foregoing instrument,
Witness-my. Band?and official:seal.
My Commission expires: September 13,1996 - / 72
Reﬁ of Lakz County ?'"ln AT D { /((’4{7/«9
. —enr ¥ / 17 Notary Public
Marilyn K. Repp ‘

This instrument was prepared by:  DANIEL W. MOSER, Vice President

. Form 3015. 9/90 (page 6 of 6 pages)




e e e e

[J 1' s
ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is.made this .....2 Tday or .......FEBRUARY s 190,93 and:

is incorporated into and shall be deemed to:amend’ and:supplement the Mortgage, Deed: of Trust:or Security Deed!

(l:h‘c “Security Instrument”) of the same date given by the undersigned (the “*Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note") to ... PEQPLES BANK, A Federal Savings. BanK...o oo,

........................................................................

e s, s (the “Lender”):of the same date- and:coveringsthe property
déscribed in-the Security Instrument and: located at:

525 JAMES WITICHEN DRIVE, SCHERERVILLE, IN 46375
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[ Property Address )
THE NOTFE CONTAINS PROVISIONS ALEOWING FOR-CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL:BE ‘HIGHER.:. ll"zs'l‘:H‘EJ[‘\lTEREST
RATE 'DECRFASES,.-THE BORROWER'S‘MONTHLY.PAYMENTS:WILL'BE LOWER.
AomTioNAl COVENANTS. In additionsto the covenants. and agreementsvmade in-the®Security Instrument;
‘Borrower and 'Eender. further-covenant and: agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES'
6.875

The Note provides for an initial interest rate of .....covviveition. %. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4, INTEREST-RATE AND MONTHLY -PAYMENT: CHANGES:
(A)eChang'e'Da(e

The intergst rate | oodoh ol BRSO e I6and on that
day every ......o%.... th afier. Each- date on: which my interest rate cu is called a *Change
Date. NOT OFFICIAL!

B) The Ind . .

(B) The Index This Document is the property of

Beginning with the first Change, Rategmyginte ate illK base apIndex. ndex" is the weekly
nvcruga\%léeld on United Stawgs Trcnsm&%édgﬁi}ﬁﬁcm Sé\?l \ﬁ‘ﬁﬁy OF oot errerrsveeereneseatisnesseseenne
.................................................. years, as made available by the Federal Reserve Board. The most recent Index

figure available as of the|date 45 fore ¢ Dai Hed the t Inde:

If the Index is no longer avalable, the Note Holder will choose & new index which is based upon comparahle
information. The Note Holder wy velme notice of thas choiee.

(C) -Calculation of Changes

Before each Change Date, the Now Holder will caleulate my new intcrestirate-by adding .TWO..AND..........
JEIVE EIGHTHS............ percefitage points (- ....2025. %hioihé Curreni Index. The Note Holder will then
round the result of this addition to the nearest one-cighthafione percentage point (0.125%). This rounded amount
will be my new interest rate tatil the next Change DL on 7

The Note Holder will then determine the amobgt'of the moadity payment that would he sulticient to repay the

principal I am expected 1« 1 the Change Date iii‘_full on the ma@Ey date at my new.i rate in substantially
equal: payments. The res iv caleulation willZhesthe ficw-aniount of my mo

(D) Effective Dat K b,

My new interest ri flective on cach Change Date, 1 will of my new monthly

paymcn(bcglnn"\g on e ast Gy |m]uu-‘lu~ualc arCr C THRANEE 4rawd Ui il amount ()f my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to he
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums scecured by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 1o he submitted to Lender information required by Lender to evaluate the intended transferee asif a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Family—FHLMC Unitform instrument Form 3108 12/83




To the extent pcrmiu;d‘ by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent-to the loan assumption. Lender may also require the transferee.to sigh an assumption agreement that'is
acceptable to:Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and:this Security Instrument unless.
Lender.releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period-of not less than-30 days from the date the notice is delivered or mailed
within: which“Borrower must pay.all sums secured by this Security Instrument. If ‘Borrower. fails to pay. these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on"Borrower.

C. INTEREST RATE LIMITATIONS
The Adjustable Rate Mote Rider provides for the following:

The maximum yearly interest rate that will be chargéd by this noteis: . .. 12,250, . .0 iviiiiiniiiiiiiieiiiiiiiinnn
The minimuni yearly intétest rate that will be charged by this note is . . 6.625.
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