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This Document is the property of
952 JACKSON »':u0E, DwdRe Imikes{iounty Recorder!
(YBorrower”). This Securily Instrument is given to -
rR™ HAD'TGAGpr. ﬂnupm'
. 9
which is orgamzcdand existing under the. laws of {E STATEs OF DELAWARE: , and whose

address is 900 TOWER DRIVE
'I‘ROY,, ML 4809¢
SIXTY NINE THOUSA AND 00/100

(“Lendcr”), Borrower owces Lender the principal sum of.

Dollars (U.S. | 69,000.00 ),
This debt is evidenced by Borrower'stnote dated lh}j;*\" (dp this Seccurity *Instrument ("Note"), whichsprovides for
monthly payments, with. the {ull debt, if not paid cgﬂ; r,.duc'and ; «;Sv{ablc on MARCH 01, 98 .
This Sccurity Instrument . s.to Lender: (a) the r"paymcm ofih 'lhcbl cvidenced by N ith interest, and'a)) rencwals,
extensions and modificat he Note; (b) the payment of-all olh\.r sums, with int anced -under paragraph 7-to
protect the security of th Instirument; and/)fc) Lhc puformancc of Borrowe s and agreements under this
Sccuirity Instrument and t his purpose; Boi*rw J “c‘i\«g};iﬁcrcby morigag ey to:Lender the following
described property locatec OF DYER County, Indiana;

\U-L LA 8 AW Al AUWAY UK &t & Sa kN gy L 4 BnU"LJ IN PLAT BOOK

LOT 85, NORT.._...... SECOND aD
40, PAGE- 28, IN LAKE: COUN'I'Y, INDIANA.

{Strect, City),

which has the address of 952 JACKSON AVENUE, DYER
Indiana 46311 ("Property Address");

{Zlp Code}

INDJANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TOGETHER WITH all-the improvements now or hereafter erected on the property, and all casements, appurtenances, and
lixtures now or hereafter a part of the property. All replacemerits and additions shall also.be covered by this Security Instrument,
Allof the foregoing is referred to in this Security Instrument as the "Property.” .

‘BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and-has the right to mortgage,
grant and convey the Property and that-the Property is unencumbered; exeept for encumbrances of record. Borrower.warrants and'
will defend generally the title to'the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT:-combines uniform covenants for national use and non-uniform-covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of:Principal und Interest;:Prepayment and Late Charges, Borrower shall: promptly- pay when due the
principal of and interest on the debt evideneed by the Note and aniy prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance, Subject to applicable law. or to a written waiver:by Lendér,-Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the-Note is paidin full, a sum-(“Fuids”) for; (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrument as a-licn on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any;:(¢) yearly mortgage insurance premiums, if any; and (f)-any sums payub!c, by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of thc p.nymcnl of morlgugc insur:mu, prmmlms. These jtems are called "Escrow ltems.” Lender
may, at any.time, c.ollu.l d hold Funds yt-toexceed themaxi i a Tender for a-federally related
mortgage loan may.requis Procedures Act of 1974 as
amended from time to tim ss to the Funds sets a-lesser
amount, If so, Lender may nount. Lender may estimate
the amount of Funds due ¢ s Escrow Items or otherwise

0
TR I 7a 76 S i
in accordance with applica

v
The Funds shall'be held ir ’Rhia'Dmumnt s mhmpmpmtggmf rwumentality, or entity (including
Lender, if-Lender.is such af institutio ‘H lFﬁxi (%j bader shall apply the Funds to.pay the Escrow
Items, Lender may not charge Borrower ?n]%mg and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on-the Funds and applicable law permits Lender to make such a charge,
However, Lender may require Borr ) pay chary indepe “estate tax reporting service used by

ACCOUIIL WHLLCTE W ICucigr |

eumemt‘mn

Lender in connection with this lonn, unless applicab
requires interest-to-be paid; Lender shall not be requ
Lender may agree'in writing, however, that interest sl
annual accounting of the Funds; showing credits and
made, The Funds are pledged as additional sceurity fo:

law pro:
d to pay Borrower any.in
| be paid on-the Funds, Le
bits.to the Funds and the
1 sums sccured by this Sec

If the Funds held by |

ider execcd the'amounts permitted to be helddy applicat

st o minz
or shalidgive t
pose for whic
ty Instrument
ile law, Lende

¢s otherwise, Unless.an agreement is made or.applicable law

m the Funds. ‘Borrower and:
orrower, without charge, an
sach debit to the Funds. was

hall account to Borrower for

the excess Funds in accordance with the requirements of applicable law. If the amount of the Fund
not sufficient to pay the Escrow Items when due, undcrmm Su nmfy Borrower in writing, and; |
to Lender the amount necessary 1o make up the defi c:cncy Sorrower .s.nl.! mnkc up the deficien

payments, at Lender's solc rctions i

cld by Lender at any time is
uch case Borrower shall pay.
i7f no more than twelve monthly

Upon payment in ful sums ‘secured by uns Sccu ity lnalrumom Lender shall prox und to Borrower any Funds
held by Lender. If, under Lender shall=aeqaire or selt the- Property, Lendgr 1c acquisition or sale of the
Property, shall apply any ¥ Lender at the: um uf .u‘qm\'.lmn or sal st the sums sceured by this
Sccurity Instrument. i

3. Application of Pa i p » Lender under paragraphs 1

and 2 shall be applied: first, to any prepayment charges duce under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish-to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sccurity Instrument, If Lender determines that any part of the Property is subject to a lien-which may attain priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or more of
the actions set forth above within 10 days of the giving of notice.
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S. Huzard or Property Insurance, Borrower shall keep the improvemeiits now existing or hereafter erected on the Property
insured’against loss by fire, hazards included within the term “extended coverage” and any. other hazards, incliding floods or
Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval:which shall'not
be unreasonably withheld. If Borrower fails to maintain coverage described above,-Lender may, at'Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and.renewals shall be acceptable to Lender and shall inelude a-standard mortgage clause, Lender shiall
have the right to hold:the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss; Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. '

Unless: Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorition or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not lessencd, If the restoration or
repair is not economically feasible or Lender's seeurity. would be lessened, the insurance proceeds shall be applied to the sums:
sccured by this Sccurity Instrument; whether or not: then due, with any-excess paid to Borrower. -If Borrower abandons the
Property, or does not answer within:-30.days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to'repair or restore the-Property or to pay sums secured’
by this Sccurity Instrument; whether or not'then due, The 30-day period will begin'when the notice is given,

Unless Lender and | f shall not'extend or postpone

the due date of the mont} Ty xym ranhs ‘#nmix ge th nayments. Il under paragraph
21 the Property is acqui py Bog rSright to” any- thsuratic ﬁlic. N :sulting from - damage to-the
Property prior to the acq NUT'GFFT@TKE" AN irity Instrument immiediately
prior to the acquisition, <

6. Occupancy, Pre: V1] T‘}}i@%ﬂ]ﬁg qigotmé m -W)rﬂf ol n Application; Leaschiolds,
Borrower shall occupy, esiablishy and use the Property as Borrower's. pq

meciphl residence within sixty days after the execution of
this Sccurity Instrument #hd shall comﬂi]ih&olxﬂfﬁﬁlﬁﬂlﬁﬂw mtrdﬂﬁkipnl residence for at Jeast one year afier the

date of occupancy,-unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower 's control, Barrower shall ot destroy, damage or impair the Property,
allow. the-Property to deicriorate, opeornunit: waste onsthe Propertys Borrower shalishe in default if any forfeiture action or
proceeding, whethier civil or eriminal, issbegun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by. this Sceurity Instrument or Lend: iig-intercst, Borrower fnay cuie such a
default and: reinstate, as provided in pasagraph 18, by causing the aetion or procéeding to be dismissed withia ruling that, in:

‘Lender’s good faith determination, preeludes forfeiturc of the Borrower™s interest in the Property or other material impairment of

the lien created by this Sccurity In: .or Lender's security i Sorrower shall also be in default if Borrower, during.the

‘loan application process; £ave materially false or inaceurate information or statemeits to Lender (or failed to provide Lender with:

any materialtinformation) in connection with the loan c¥idreéus by the Note, including, but natslimited to, representations
concerning Borrower's occupangy of the Property as agiuieipalregitdence. If this Seeurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If BohiEwer acquitcg e title to the Property, (¢ lcaschold and the fee title shall
not merge unless Lender to the merger in writiigt 1k

7. Protection of Le tights in the Property. ¢ Boroves fails to perform the and agreements contained in
this Sccurity Instrument, a_lcpal proceedigitiay may significantly affcct | s.in the Property (such as a
procceding in bankruptcey undcmnation orBz(CITEE 850 enforee Taws then Lender may do and pay
for whatever is necessan fue of the Property and Lender’s 1ighis xnder's actions may include
paying any sums sccured by a licn which has priority- over this Sceurity kastrument , appearin g in court, paying rcasonable

attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does:
not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of-
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of: making the loan sccured by this Security
Instrument, Borrower shall- pay the premiums: required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be
in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss. reserye
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period. *
that Lender requires) provided by an insurcr approved by Lender again-becomes available and:is obtained. Borrower shall pay the .
premiums required to maintain mortgage insurance in effect, or to provide u loss reserve,-until the requirement for morigage l
insurance ends in accordance with any written agreement between Borrower and Lender or applicable luw,
9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall: give 1
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, i
10. Condemuation. The proceeds of any award or.claim for.damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of- condemnation, are hereby assigned and shall- l
be paid to Lender,
In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, |
whether or not then due, with any excess paid to Borrower.In the event of a partial taking of the Property in Which the fair market !
' value of the Property immediately before the taking is equal to or greater than'the amount of the sums secured:by-this Security
i Instrument:immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured' by this: i
Sccurity Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of i
| the sums secured: immediately before the taking, divided by (b) the fair market value of the Property immediately 'before the s
; taking. Any balance shall be paid to Borrower. In the event of o partial taking of the Property in which the fair markét value of the !
‘ Property immediately before the taking is less than the amount of the sums secured”immediately before:the taking, unless ’
Borrower and Lender otherwise agree in-writing or-unless applicable law otherwise provides. the nroceeds shall be applied to the i
sums sceured by this Secu i !
If the Property is ab: pééumml#SL 1 ondemnor offers to'make an 4
award or settle a claim for rrower fails 16 respond 1o Lender within 30 daysy the notice is given, Lender is i
authorized to collect and ¢ ¥ NW(@FFE@.TMW f 1y or to the sums secured by j
-this Security Instrument, w of noithen dut. * |
Unless Lender and Borrower ligaeisE Dgrecinviting, iy@hﬁmp‘eptsulgf principal shall not extend or postpone l
the due date of the monthly payments refe cd"lféi aragraphs 14 nd‘#&chan %gl ¢i3ymmm of suck payments, |
11. Borrower Not Rélcused; Forliﬁ‘g ?cmm{;y (4 9§ #bloh of the time (or payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to any sueeessor in interest of Borrower shall not
operate to. release the liability of the original | Borre successt rest. Lender shall not be required to
commence proceedings against any sueessor in interest oF fefuse o extend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand ma by the origint] Borrower or Borrower's suceessors in
interest, Any forbearance by Lenderin cising any right or reimcdy shall not be iverof or preclude the exercise of any right
or remedy.
; 12,-Successors and Assigns Bound; Joint and Several Iiability;/Co-signers. The covenants: and agreements of this
| Sccurity Instrument shall bind and i(the succcssors and assigns of Lendcr and Bomrower, subjeet to the provisions of
'! paragraph 17, Borrower's covenants and. agreements shallfbe joint and' several. Any Borrowcr who co-signs this Sccurity
Instrument but does not ¢xccute the Note: (a) is co-sig;;iim:}; courity Instrument only to morigage,. grant and convey that
Borrowers interest in the Property under the terms of ws Seeunizhsirument; (b) is not persoxtlly obligated to pay the sums
i secured by this Seeurity Instrumen(s and (¢) agrees thavLender and sty other Borrower may o1 0 extend, madify, forbear or
' make any accommodation: >gardto the terms oﬁl}ii‘s Sceurity Insix‘dg‘ncnt or the Notc wit it Borrower's consent.
13, Loan Charges. 1 sccured by this Seaurity Instrument &5 subject to o 11w maximum loan charges, and
that law is finally.interpre he interest or offg ]M—ﬁ§ér36§ colleeted or i« in connection with the loan
exceed the permitted limit such Yoan chargCihatthe teduced by ¢ y to reduce the charge o the
permitted limit; and (b) an } rill be refunded to Borrower..

Lender may choose to make this refund by reducing the principal owed under the Note or by making. a direct payment (o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.,

‘ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

| by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's

‘ address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

| 15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction:

| in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with:

| applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

‘ Form 3015 9/90
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17: Transfer of the Property or o Beneficiul Interest in' Borrower., If all or any.part of the Property or any interestin it Is
sold or transferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not n natural person) withow
Lender's prior written consent, Lender may, at its option; require immediate payment in full of all:sums secured by this Security
Instrument, However,-this option.shall not be exercised by Lender if exercise is.prohibited by.federal Inw as of the date of this:
Sccurity Instrument,

If Lender exercises this option, Lender shalligive Borrower notice of: acceleration. The notice shiall provide a period of not
Iéss than 30 days from the dite the notice is delivered or mailed within which Borrower must'pay all sums secured by this Security
lpslnithcnl: If: Borrower fails to pay. these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without f urther notice or demand on Borrower,

18"Borrower's Right to Reinstate. If. Borrower mects certain conditions, Borrower shall have the right to haveenforcement
of-this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained-in this Sceurity Instrument; or (b)
entry of: a.judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
wouldibe due under this'Security Instrument and the Note as if no accclération had occurred; (b) cures any default of-any other
covenants or agreemeiits;-(c) pays all: cxpenses incurred’in enforcing:this Security Instrument, including, but nottlimited to,
reasonable attorneys*” fees; and (d) takes such action as Lender may-reasonably require to-assure that the lien of this Sceurity
Instrument, Lender’s rights in the Property and’ Borrower's obligation to pay the sums-secured by this Sccurity Instrument shall
continue unchanged. Upon rei by | his Security 1 secured hercby shall remain

o Y
fully effective as if no ac owcever, this right togeinsiale st he case of acceleration under
paragraph 17. ﬂ’ocﬂméﬂf ié

19, Sale- of Note; 1 mm ﬁmE;im! ixl' in (together with. this Sccurity
Instrument) may be sold re i ri verLAsloimay rest hange in the entity (known as
the "Loan Servicer”) that ots ppanthly-payments due upder thg Note and this Secur nt. There also may.be one-or
more changes of the Loan S¢ .;rh}a ﬁﬂ%&%?&&ﬁ ?Fl?lgr% Rélit}x’)gc&gf the Loan:Servieer, Bol"rdzvcr will be
given written notice of the change in actbrdartemit ;ﬁqmﬂﬂy B@Cﬂﬂdﬁpﬂablc law. The notice will state the name and-
address:of the new Loan Scivieer and the address to which payments should be made. The notice will also contain any other
information required by applicable law

20. Hazardous:Substances, Bomowcr shalliiot ause or permittthe: prescnee;-usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowcr shall not do, nor allow anyone elsc (o do, anything affecting the Property
that is in violation of any Environmenia! Law. The preceding tvo senten:  shall to the présence, use, or storage on the
Property of small quantitics of-Hazardous Substances that are gencrally recognized (abeappropris(c to normal residential uses and
to maintenance of the Property.

Borrower-shall promptly. give Lei written notice of any igation, claim, demand, lawsuit or other action by any
governmental or regulatory ngeney or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, ér iSastified by any. governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substanpi-atfeCthiy the Properly is necessary, Borrower shall: promptly take all
necessary remedial actions i accordance with Enviroanigital Law.

As used in this par 20, "Hazardous Subsianccs™are-thosgisubstances defined 2 - or hazardous substances by
Environmental Law and wing' substancesiAgaselific; Zkerosene, other flammalt ¢ petroleum products, toxic
pesticides and herbicides, rents; materials contaihing aSBEStos or formaldchs oactive materials. As uscd in
this paragraph 20, “Envirc mcans federal IaWgana\aws of the jurisdicti operty is located that relate to

health, safely or environm

NON-UNIFORM COVEN/ N Lo, DOITOWET WG LA RGCT Hurlicr Covenaitana agrce as 101ows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than-30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fuilure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Sccurity
Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to rcinstate after acceleration and the right to asscrt in the foreclosure proceeding the non-existence of a defuult or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument:
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity Instrument:
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Sccurity Instrument..If one or more riders are executed by. Borrower and recorded together with this

Sccurity Instrument, the c
the covenants and agreemge

P

shall amend and supplement

1 | nstrument,
/[Check applicable box(es)]
(] Adjustable Rate F rﬂm P £ ily, Rider
[[—] Graduated Payme N ; lan nitHe (;\IAL' 3 ly Payment Rider
(X'} Balloon Rider : étpﬁq/g ERﬂ ¥operty &£ Second Home Rider
[1V.A. Rider This D 1 c{(f spcc}ﬂ p
the e County Recorder!
‘BY:SIGNING:BELO W, Bomower aceepts and agrees to the terms and covendn contained in this:Security Instrument and
in any rider(s) exccuted by Borrowes.: ceorded with it, ,/ ~
Witnesses: A Py
// . /~-.\\ .
- ’ & e N 1)
'ﬁ%RG F EINTERZ’<_. " -Borrower

R L

jal Sccugity Number

0,7 . 7 .
%&W AN TR (Scal).
LINDA .M EINTER? -Borrower
Social Sceurity Numt

4
Janice Maddo

A .('Scal)J '

g . . (Seal)
N

I -~ -Borrower

SOCiﬂl Sécurily Numbcr vUCiarocCuiity Isuimodr . ' . ‘

v . w v
STATE OF INDIANA, Lake: Countyss:: .. = :. -

S et -

Onthis 8TH day of FEBRUARY , 1993 , before mc; U)p'undcmjgné(l, :i,'r}{pmry: Public in

and for said County; personally appeared- )
GEORGE 'F EINTERZ A MARRIED MAN AND LINDA M EINTERZ HIS WIFE

------

, and acknowledged the exccution of the forcgoing Instrament,

2[4 L T

Notary Public Roberta S, Tate
Form 3016 9/80

WITNESS my hand and official scal,

My.Commission Expires; 12-17-93
Res. of Porter Co.

This instrument was prepared by: FRAN- MEINHARD
115 SOUTH COURT STREET
CROWN POINT, IN 46307
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BALL@ON RIDER 4844023
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOONRIDER ismade this ~ 8TH day of .FEBRUARY ,1993 ,
and is incorporated-into and shall be deemed to amend and supplement the Mortgage;:Deed of Trust or Deed
to Sccure Debt (the **Seccurity Instrument’*) of the same date given by the undersigned'(the **Borrower**) to.
sccure the Borrower's Note to
NBD«MORTGAGE COMPANY, A DELAWARE CORPORATION (the **Lender*"y
of the same datc and covering the property described in the Security Instrument and located af:

952 JACKSON AVENUE, DYER, IN. 46311

-[Property Address)

The interest rate stated on the Note is'called the **Note Rate." The date of the Note is called the “*Note
Date.” I'understand the Lender may. transfer the Note, Sccurity Instrument and this Rider. The Lender or
anyonc who takes the Note;the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is called the “*Note Holder.*

ADDITIONAL COVENANTS; In addition- tor the covenants: and agreements in the: Sccurity
Instrument, Borrower-and Lender further covenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIO! ] ﬂnm‘ Ce

At the matu muml Tfe No te'"), I will be able to-

obtainancw loa oAy’ Ywithane Uy Rate-of. 1 y 2023
(the *“Ncw Ma N&Wﬁﬂiﬁ&ﬂ! W Rate” detéttined .in

accordance with: Secliop Jfbelaw if all the conditions provided!in-Sections = 5 below afe met (the:
**Conditional Refinance %ﬁgﬂm dﬁiaﬁ & A5 et Y Xindetsand. (hat the Note Holder is
under no obligation (o refinapibeetlic Mote 61 ifyibe Noteghesel the Note Rite, or extend the Note

Maturity Date, endthat I will have (o repay the Note ffom my own resources or find 2 lender willing to lend:
me the money to repay the Note,

2. CONDITIONS TO OPTION .

If I want to cxereise (1i¢ Conditional Refinance Option, certain conditions must be met as of the Note
Maturity Date. These conditions are: (1) 1 muststill bethe owner and oceupatit of the property subject to the
Sccurity Instrument (the *‘Property™); (2) | must be current in my monthly payments and cannot have been
more than 30 days late onany of the 12 scheduled monthly payments immediaicly preceding the Note
Maturity Date; (3) there aic no liens, defects, or encumbrances agains! the Property, or other adverse matters
affecting title to the Property (except for taxes and special assessments nol yet due and payable) arising after
the Security Instrument was recorded; (4) the 8V LR ate cannot be more than 5 percentage points above
the Note Rate; and (5) Tmust make a writtenysa wwiNote Holderas provided in Scction 5 below.,

3.CALCULATING THE NEWLOANRATH LF

The New te will:be a fixadiraieof infefest equal to the B ome Loan+Mortgage
Corporation”s r yicld for 30-ycaniiix<d satcimortgages subjcct y-mandatory delivery
commitment; pl: Manc percent (07 ‘%ﬁw £l to the nearest one pereent (0.125%)
(the “*New Loar yircd net vield SREBE the applicable it on the date and time
of day that the } . o Refinance Option. If

this required net yield is not avui‘iablc, the Note Holder will determine the New Loan Rate by using
comparable information,

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Scction 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b) accrued but unpaid interest, plus (¢) all other sums [ will owe under the Note and Security Instrument
on the Notc Maturity Date (assuming my monthly payments then are current, as required under Section2
above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The result of this
;,:alllculal.ié)n will be the new amount of my principal and interest payment cvery month until the New Loan is

ully paid.

5.EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and:
advisc me of the principal, accrued but unpaid interest, and all other sums I am expected to owe on the Note
Maturity Date. The Note Holder also will advise me that I may cxercisc the Conditional Refinance Option if
the conditions in Section 2 above are met, The Note Holder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that I must notify in order
to exercise the Conditional Refinance Option. If 1 meet the conditions of Section 2 above, 1 may
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‘exercise the Conditional Refinance Option by notifying the Note Holder no'carlier than 60'calendar days arid:
‘no later than 45 calendar.days prior to the Note Maturity Date. The Note Holder will calculate the fixed New:
LLoan Rale based Uipon‘thic Federal Home Loan Mortgage’Corporation's applicable: published required net
yicld in effect on the date and'tifiic of day notification is received by the Note Holder and as calculatedtin
Section 3:above. I will then'have 30°caléndar days to provide the Note Holder with acecptable proof.of: my
‘tequired ownership, occupancy and property lich status; Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate); fiew monthly payment amount and a date, tifie and'
;placé at*which I inust appear to sign any documents required to: complete the required refinancing. .1
understand the Note Holdét will chafge me a $250.00 processing fee and ‘the costs associated: with: the-
exercise. of the Conditional Refiriiice Optich, including but not limited to-the cost of updating the title
insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this.
‘Balloon Rider,

e r?” Ty (Seal)
—GEORGE Ey/ INTERZ e — *Borrower
/%ZZCL}//?? < '{/&/Cc%( __(Seal)

LINDA:M EINTERZ

-Borrower

(Scal).

-Borrower

Document 1s
(Scal)

NO I i FI: I:Ii :I‘ A I;! ) -Borrower

[Sign Original Onky]
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