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fg(l)%mgt;Nattlional Bank 0

- , , Robinhood’ Blvd. v
A/] 53010294 Scheretville, Indiana 1

Att: Katherine Adams

This indenture, made this 12th day of February 1993, by. and between CALUMET NATIONAL
BANK, a corporation duly.organized and existing under and by-virtue of the laws:of the United |
States-of- America, hereinafter known and designated as "Lender," and D.-Raymond:Nield and i
Barbara A. Nield, husband and: wife, hereinafter known and designated as the "undersigned", b

Witnesseth: H

. Whereas,the UNDERSIGNED did:on February:12th, 1993 execute:a certain :E
principal promissory. installment.note, calling for the payment of the principal sum of:

$45,600.00, together with:interest payable to the order of-LENDER, andididisecure the

payment thereof by a mortgage on the following described: real estate, to-wit:

Lot 16, Block 13, Country Club Estates Subdivision, in the City of Hobart, as shown in:Plat

Book 20, pay

a/k/a+1216 V e m&ﬁmﬁi‘ﬁ: 1S

for said note and I .Mg:grj %EJM’ a \\ llg fongd?érﬁ:)nb
or said note'and as addi/i ;H.ﬁ%c ar the rep; i t . 2
sell, assign, transfer and se ov&ﬁé‘“f%‘; iﬂaﬁm%ﬁ%@ﬁ%&@ assigns,. all ﬁe re?g, Y

issues-and: profits du¢ o710 becoiiedusdfar fidven egate tiereinabove described; tos=
operate, maintain, mariage and when necessary to lease said’premises héreinabove désgribed as
any part thereof,-an( (9 take possession thereof inits own name or in.the name of an agént and to
collect all rents, issues, and piofits-therefromgand of andyfrom the improevements ther nd3pply
said sums of:money so collected:as hereinafter provided; and: the tenants in, upon and abgut-sagl
real estate and all others having an-interest in and to said premises are hereby authorized to p&y’
unto said LENDER, or its order, all sums due or to become due under such tenancy, and said
LENDER’is hereby authorized to zive for and in behalf of:said UNDERSIGNED full receipt for any
payment so made.

_see doc, #93010233
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said-LENDER is furtherai®érized, but shall not be oblizated, to pay taxes,

assessments and charges on the premises, insirgs répait’and/or improve the building located
thereon; and expend such sums of money ashitay be necéssary to defend the tile or.property or

the use thereof, or r = rents and profitsior protect rentzl rights, and/or i such other
expenditures for sai ty as it may inatsisclesdiscietion deem necessa )er or expedient.
Said LENDER, ma bligated, to atvance fondsior any of the al oses, andiany
amount so advanced irst and prior clAlRTGNMRE rents and p d from the said:
property. and shall:b NLENDER Before-any arstribugi r set out. Should
the rents and profits be insufficient to-pay advances so made by LENDER, any unpaid- balance

ent top
shall become part of the debt secured by the mortgage and shall bear interest at the rate equal'to
the rate on the note from the date of the debt has been reduce to judgement the UNDERSIGNED
will, subject to the other terms, covenants, and condition herein contained, pay such
advancements with interest-to said LENDER in addition to any amount necessary to pay and
satisfy.the judgment, interest and cost, or to redeem the property from foreclosure sale, and said
LENDER shall be entitled to retain- possession of the property until such advancements and inter-
est are fully paid.

It is further agreed that said LENDER shall, be required to account for only

such rentals and payments as are actually collected by it. Nothing herein contained shall be

| deemed to create any liability on the part of said: LENDER for failure to rent the premises or any

| part thereof, or for failure to make collection of-rentals, or for failure to do any of the things which

| are authorized herein. This instrument is a grant of rights and: privileges to said: LENDER only and
shall not be held to create any duties or liabilities, except as herein expressly set out. For the
purpose of accounting, the correctness of the books and records of said LENDER shall be

| deemed conclusive.

It is further understood and agreed that the acceptance bfy said LENDER of

1 any payments under any lease or contract with reference to the said premises from any tenants or

‘ other. persons shall not bar or abridge any of the rights of said LENDER under its mortgage and
note.
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This contract shall remain in*full force and effect so long as the above
described-mortgage remains an enforceable lien;-and in the event of a foreclosure, then during the
! pendency.of the foreclosure suit and’ the period of stay of execution until r‘e’cdr“ding,lhc Sheriff’s
t deed issued under such foreclosure proceedings. In event of the termination of this-agrecment the
‘ UNDERSIGNED: will‘approve and'accept any and all outstanding léases made by said LENDER
[ and/or its agent, but only.to-the extent of a period of one (1) year from the date of.the termination
| of this:agreement.

_ _The provisions of this agreement are a covenant running with the land herein
described and shall-bind all persons hereinafter acquiring any interest in'said:premises, and it is
expressly agreed that the within assighment and' grant of rights and powers:is cotipled with.an
interest,

~Any amount received or collected by said: LENDER by virtue of this agreement
shall be applied as follows,. but not necessarily in the order stated,
the priority of payment of: such:items to-be within the sole discrétion ofrsaid: LENDER:

I. The repayment to said LENDER of any and:all amounts advanced by it under.the terms
of:this agreement together with interest as provided- on the respective advancéments
from:the date of the same;

2. To'the payment of taxes, assessments and charges and the expenses of insurance;.but

said LENDER shall not be obtigated to keep-insura i ises or-to make
repa p I 1CILS Uil Sail piopCily,.

- tI)ocuméni”? ihs N

. Tothe: " all other necessary expense mManage ection and/or
pros 101 o INHOM OB B R C LA T

4. To the payricIofadl Bmoeatsdesor. is doguederythe£:id mortgage and/or
to: the payaent qfzanyy t : gather with costs and

oL Js;me" ‘ifﬁ?:yl,"&ff@@ﬁ{fﬁweﬁ Eagatner wi san

expe

§. The surplus, if-any, after-full t of the above, shall | iidito the then owner of the
said{premises atithe timeisuch payment isiina

It is understood and agreed that this agreemer additional security for
the payment of sai¢ mortgage debt, and shall not be deemed to be any payment thereof except as
to money actually received by said LENDER and applied as such payment under. the terms of this
agreement;. nor shall'this ag it be deemed a wai uly default occurring hereinafter in the
full:performance of the conditions of the said mortgage, nor shall the application of any or all
money received:by said LENDER under this agregfuent toward curing such default in any manner

waive such default or prevent foreclosure becatse of she'same, said LENDER hereby expressly

! reserving all of its rights and privileges undertie said mestgage as fully as though this agreement
had not been entert

|

| Said LENDER sh hable for any asfer failvre foract under the e s agreement

I except for willful r r 2ross negligencEsnershzll the said LE | have used
reasonable care in fsuch agent.

Notwithstanding that this instrument is a present and executed assignment of the
rents, issues and profits and a present and executed grant of the powers herein before granted-to
said LENDER, it is agreed that so long as the said mortgage and note is not in default the
UNDERSIGNED is to be permitted to collect and retain said rent, issues, and profits; provided,
however, that in no event shall the UNDERSIGNED have authority to collect any rents, issues or
profits for any period in excess of thirty (30) days from the date of any such collection; and
preceded further that if the real estate hereinabove described shall come into the hands of any
officer of any court on any writ of any nature whatsoever against said real estate, as the property of
the UNDERSIGNED, then upon the happening of any one or more such events, without any notice
of election on the part of said Lender being given, said LENDER shall have the immediate and
automatic right to the management and control of the said real estate and the improvements
thereon to the full extent of all rights given to it under this agreement even though there be no
existing default on the part of the UNDERSIGNED.
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This agreement shall-not be terminated except as'herein. provided, -and shall not be
altered, modified-or amended except by written agreement signed by the partics hereto,

That:the terms, covenants and agreements herein coritained: shall: be binding alike on
the parties hereto;.theirsheirs, executors, administrators, and/or assigns.

IN WITNESS WHEREOF, the mortgagor-hereby executes this instrument:

Kb
D.:Raymond Nield

‘@mbcua l/( "4@(} o

BarbararA. Neild'

\ STATE.OF INDIANA
COUNTY OF LAKE

BEFORE M A ANER RIS, S, on s e
12th day of:Februar W -A. Nie
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_ This'instriimcnt was prepared: by. Terrence J. qu&yﬁgmor Vice President
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