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Return to: Attorney Donald L. Gray, 1244-119th Street, Whiting,
Indiana 46394

93010195 REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH THAT JACK J. ‘SHERMAN and TOBY 8. SHERMAN,
husband and vwife, of Lake County, as. MORTGAGOR, MORTGAGES AND
WARRANTS8 TO HYMAN B. BERGER .and HELEN D. BERGER, husband and wife,
or the survivor of them, of Lake County, Indiana, as: MORTGAGEE, the

following real estate in Lake County, State of Indiana, to-wit:

Lot Thirteen (13), Dingeman Jabaay Addition to the Town
of Munster, Lake County, Indiana, as shown in Plat Boodk
35, page 17, more commonly known and described as 500
River Drive, Munster, Indiana 46321,

as well as the rents, profits and any other income which may be
dérivéd therefrom, to secure the performance of all conditions and
stipulatioris of this agre
Document 1s
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Dollars ($5,000%,¢ it ' : 2,08¢F lve per Rt (B%)
Per annum comi -g‘kgmq%q%%%ﬁ?ﬁsggy%éﬂ o?_’ élf 20 therell ‘al‘ﬁe
no delinquer -y or défedltién therpeREROIBIRNY none 5 tabe: paid
on this obligation, but with interest at the rate of ldhﬁgpgtdent
(8%) per annum computed semi-annually during such period'whgh-th¥re
shall be any delinguency.or default in the payment of. any Bheys3to
be Pdia off tnig cnligation and to be conputed to the noxt iffergdt.
period £0l11cWing =lth delirjuency or defaul i'sBaid rate sh4l1l
continue to be paid until all lelinquencies "and defaults are
removed by the beginning of a succeeding interest period, all
without relief  from WValuation and = praisement Laws, and with
attorney's fees.

B. Als securing any!’ renéw&l or extension of such
indebtednes
c. A ring all TRiirs @dvances t« 1 amount of

this mortga

D. Also securing all indebtedness or liabilities incurred by
the holder hereof for the protection of this security or for the
collection of this mortgage.

Mortgagor agrees to pay to Mortgagee, in addition to the
regular payments, an amount in equal monthly installments which

will ' cover future payménts: of taxes, insurance and assessments
against said redl estate; and thesé payments shall constitute a
trust fund out of which all future taxes, insurance and assessments
shall be paid by Mortgagee so far as it shall cover such payments,
and any deficiency shall be paid by Mortgagor as and when the
payments become due, and any permanent surplus shall be credited to
the principal.

Mortgagor further covenants and agrees as follows:

1. To keep-all buildings, fixtures and improvements on said
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premises, now or hereafter erected thereon, and all equipment
attached to or used in connection with the: fixtures on said
premises herein: mortgaged insured against loss or damage by fire,
windstorm and extended coverage in such sums and with such insurers
as may be approved by Mortgagee: as a further security for said
indebtedness“ which insurance poliéy or policies shall carry ai
mortgage clause with: loss payable: to Mortgagee in form satisfactory
to Mortgagee to be delivered: to possession of Mortgagee to: beiheld

continuously through period 6f the existenceé of said indébtedness
or any portion thereof.

2. To exercise due diligence in the operation, management
and occupation of said real estate and the improvements thereon and
not to remove or suffer to. be removed any fixtures and/or
appliance, now or hereafter placed on said premises, and to keep
said’ real estate and improvements thereon in their present
condition and repair, normal and ordinary deprec1ation excepted,
Mortgagor shall not do or suffer to be done any acts which will
impair the or immoral
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or reduce {1 paym ﬂy’ v @oer newal, »tension or
reduction ¢ all not release any maker, endorser, or guarantor from
any liability on said obligatien.

4. No/sale of the premises hereby mortgaged or extension :6f
time for the payment of the debt hereb sec ed shall operate to
release, discharge or modify in any inner the effect of the
original liability of jthe Mortgagorj; and/any extension of time on
this mortgage by, Mortgagee or his assigns, without the consent of
the holder of any junior lien or encumbrance, shall not operate to
cause a loss of the priorityiafithis mortgage over such junior
lien. Mortyagee shall be sybiogatedto any lien or claim paid by
moneys advanced and hereby ‘gecured,

5. 1 any part 9fathe premnises is a ated under
the power nt “domainPi/thatentire e for said
portion of I'ses SO @ppropriaced sh d to this
Mortgagee.

6. It is agreed that time is the essence of this agreement
and that, in case of default in the payment of any installment when
the same shall become due and payable, the holder of the note and
mortgage may, at his option, declare all of the debt due and
payable, and any failure to exercise said option shall not
constitute a waiver of right to exercise the same at a later date.
In the event any, proceedings shall be instituted on any junior lien
or encumbrance against said real estate, then the mortgagee herein
may immediately declare this mortgage due and payable and institute
such proceedlngs as may be necessary to protect his interest. The
lien of this mortgage shall include all heating, plumbing and
lighting or other fixtures now or hereafter attached to or used in
connection with said premises.

7. In case of delinquency or default in any payment required
in this mortgage and the institution of foreclosure proceedings
thereunder, Mortgagee is expressly authorized to cause a
continuation of the abstract of title at the expense of Mortgagor

-2




> CEERRTAES Voo t (755 B SC I
> TP L N T A - - . 1 SR
R R L T T PR v W T (PPN

to show the condition of the title at the date of said continuation
and which sums necessarily spent for continuation of the abstract
Of title to the: said real estate, together with inte*est thereon at :
the rate of eight per cent per annum, shall become part of the: debt :
‘secured by this mortgage and collectable as such; and. in case of '
foreclosure and purchase of said real estate pursuant to said,
foreclosure by the holdér therecf, the abstract of titlé and any
continuation thereof shall be the absolute property of the
Mortgagdee.

8. In the event of such. foreclosure, the Mortgagee, or his
assigns, may apply for the appointment of a receiver, which
receiver is hereby authorized to take possession of the said real
estate, col'lect the rents, income or profit, in money or in kind,
and hold the proceeds subject to the order of the court for thex
benefit of the Mortgagee pending foreclosure proceedlngs. said
receiver may be appointed irrespective of the value of the
mortgaged property or its adequacy to secure or discharge the
indebtedness due or to become due.

9 A o hIORAMGALBEAE 1o . n each and
all success oW : ' e age) 11 as upon
all heirs, e A mﬁmﬁsjﬁg © cessors in
ownership. This Document is the property of

the Lake County Recorder!

DATED this 9th day of Febrnary, 1993,
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State of Indian Lake Coungy); SS:
Before wdarsignédipnitNotary Pukb d for said
County and 1§ 2 personally

appeared: Jack J. S8herman and Toby 8. Sherman, husband and wife,
and acknowledged the execution of the foregoing mortgage.

IN WITNES8S WHEREOF, I have hereunto subscribed my name and é
affixed my official seal. '
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'ﬁy commlssion expires:

f August"zl, 1994 %/W %

Donald L. Gray, Notary Public —
Resident of Lake County

This instrument prepared by: Donald L. Gray, Attorney at Law,
1244-119th Street, Whiting, Indiana 46394
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