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THIS/INDENTURE, made this, the 28th day of January 1993; by and:between:Lake County g%-’
Trust Company, as:Trustee under.a Trust agreement dated August 27, 1991 and:known as Y.
Trust number 4218,-hereinafter called "mortgagor," or "mortgagors," party of:the first part, and ﬁ?
Calumet:National Bank, a corporation duly organized-and'existingunder and:by virtue of.the laws of i
the United States of America, having its principal office at 5231 Hohman Avenue, Hammond, Indiana 3
46325, hereinafter sometimes called the "mortgagee," party of the second: part, WITNESSETH: ég.

THAT WHEREAS, in consideration for and to secure the payment of the principal sum.of FOUR
HUNDRED AND SIXTY THOUSAND DOLLARS AND-NO/100°($460,000,00), evidenced by that
certain- mortgage note of even'date herewith-in said principal amount, payable with interest and-in
such-manner as set forth- therein, and all fiiture advances and additional amounts, all of said'principal

and interest paymen
the United States of
and interest paymen
laws: of Indiana, anc
lawful to contract ir
before the 15TH D,

NOW THEF
aforesaid,-and in or
insure the punctual :

undertaken to be pe;

mortgagee, its.succe

ts being payable in‘legal tender of the United Statés of America at-such: place in

America as the legal holder thereof may from time to time direct, and all principal
ts being with attorney's fees and without relief from valuation and appraisement

' e - which it:is now.
;ﬂﬁwﬁi@mig ! yable in full onior
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forpied by theanbeidagot, dees berdlye MORTEGAGE and \V ARRANT unto-the

ors and assigns, all and'singular the real estate situated, 1ying and being in the

ly loaned:as
erest, and to better

County of Lake and State of Indiana, known and described as follows®
Lot 4, Southiake Tndustrial Park 2nd addition, an addition o the Town of Merrillville, as &
shown in Plat Beck 66, page 14, in Lake County, Indiana ™ @ m =
a/k/a 1311-1355 East 86th Place, Merrillville, Indiana 46410 03" = = .o
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Together with all and singular.the tenements, hezeditaments, privileges and appt
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belonging or in any-wise appertaining, and the rentsiis5uss and profits thereof, 2nd afbuildifgs and?; %,
improvements there that may hereafterbeiplaced fiiszeon; and also all the fixturme bf evely kind;~ «»

of real estate and pr
title, interest and es!
rights under and by "l
all right to retain po
secured, or.any part
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MOREOVER, the mortgagors expressly covenant and agree with the mortgagee as follows, to
wit:

w
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1. That the mortgagors will pay all the said note and indebtedness herein mentioned according

to tenor and effect of said note, and will pay all sums of money hereby secured or intended to be
secured, all with attorney’s fees and without relief from valuation and appraisement laws,

2. That the mortgagor will keep the buildings, fences, fixtures, improvements and betterments

now on said premises, or that may hereafter be erected thereon, in as good condition as at the

present time, and will neither commit nor permit waste on said premises, and will neither do nor permit

to be done upon said premises anything that may tend to diminish the value thereof,

3. That the mortgagor will pay, before the same become delinquent, all taxes, assessments
and special assessments of every kind that may be levied upon said premises or part thereof,

4. That the mortgagor will keep all buildings that may be at any time on said premises during
the continuance of said indebtedness insured against all fire and windstorm, in such company or
companies as may be satisfactory to the mortgagee, and for such amount as the mortgagee may from
time to time direct (the loss or damage to be made payable to the mortgagee as its interest may
appear), and forthwith upon issuance thereof will deposit such policies with the mortgagee.
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5. That in case the-mortgagor fails to pay any lax, assessment, or special assessment, or.{ails
to keep the buildings, fences, and fixtures on said premises ingood repair and' insured as above
provided, the mortgagee - may pay-such laxes, assessments, or redeem-said premises from sale for
laxes, assessments, or.speciallassessments,.make repairs or procure insurance, and: may_pay,
remove or discharge any claim, lien“or encumbrance, or-may purchase any tax, title or claim against
said premises, and protect the title'and possession: thereof in order to preserve the priority of the line
of-this mortgage thereon, and‘may employ attorneys at law to perform any service connected with this
‘mortgage, or to prosecute or defend any suit affecting or involving this mortgage or the title or
possession; of said premises; and that all:monies paid for any such purpose and al} security intended
to be effected hereby, shall be immediately. due and: payable with interest:thercon: at:the highest rate of
interest permissible by law, and become so miich additional indebtedness securediby.this mortgage,
and-the mortgagor agrees to-pay all' sums so advanced with'initerest without relicf from valuation and:
appraisement laws;-provided, however, that it shall not be obligatory uponthe mortgagee to advance
money for any of:the-purposes aforesaid, or to-inquire into the validity of such taxes, asscssment or
specialiassessments, or tax sales (the receipts of the proper officers being conclusive evidence of the
validity and amount theteof),or into" the necessity of such repairs.

6. That if default be made in the performance of any.of the covenants or agreements herein or
in said note contained, on.the part of the mortgagor to be kept and: performed,. then the whole of sajd
indebtedness secured hereby, including all payments for liens, taxes, assessments, special
assessments, insurance, attorney’s fees, costs, charges or expenses, shall at the election'of the
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mortgagee, and: without nitice of such.election, at once become and be due and payable at'the place

of payment aforesaid, anything in said-note or herein to the contrary notwithstanding , and thereupon

the mortgagee shall havethe risht (either with ich force as may be

S8
necessary) to entef 10 ailu €NY0y Sald preperty, he same or any
parg_ the;eof u?on zl 10 it Hoeuﬁmﬁ U&le\ N | rents, issues and
profits thereof, andi Aeragons, ients andirepairs,. @ ce, pay taxes,
ahssessmf?.'} t§-and: spe Nﬂ@wm] (%ﬁisls!‘n b ed-necessary-for
the proper protectio e broperty, and the mottgagee shall have the rizhtto foreclose this:
mortgage and shall haye m%&u&m Hﬁ@ﬁ@’fﬂgv&!gs, id sale under
foreclosure decree shall bie witlmglﬁgk@o@dﬁm'ymcmm isdment law

7. In the event that-any. payment: provided:for in the note secured hereb shall become overdue

for a period in €xcess of ten 0) days,.the morto@Bors agrec\io pa a-iale charge" of 2.00% of the
unpaid, outstanding prineig balarice divided by twelve (12); an example of such a computation is as
follows: If the loan balance. were $460,000.00 that 2mount wauld plied by 2.00% and divided

by 12: $460,000.00 X 2.00% divided by 12 = $766.67.

8. That upon commeneement of any foreclosure, or at any time thereaftcr, and prior to the
expiration of the time for redemption from aily sale ofysaid‘premises on foreclosure, any court of
competent jurisdiction, upon application of-the monigagee, may appoint a receiver for said premises to
take possession thereof, to collect the rents, issiesand aeofits of said premises during the pendency

of such foreclosure, and until'the time to resisei the sateedrom foreclosure sale shall expire, and out
of:rents, issues and profits,to make necessary fepaifs-and i6 keep the premise yroper condition
and repair, and pay 'S, assessments,and special'assessments, to redc m sale for taxes,
assessments and spe sments, and topayInsAraRee premiums nec keep said

premises insured in vith'the provisionsyot SIS mortgase 2 > expense of the
receivership, and sai H apply the néifptsceeds to the p ndebtedness
secured hereby, and al - other usual powers of receivers in such cases.

9. That in case suit be brought to foreclose this mortgage, an adequate and reasonable sum
shall be allowed to the mortgagee in such proceedings for attorney’s fees and the costs of complete
title search of said premises which several sums shall be so much additional indebtedness secured
hereby, and shall be recoverable as such whether the suit proceeds to decree or not and shall be
included in the decree entered in such foreclosure.

10. That the mortgagee, at its option, may extend the maturity of the note and indebtedness
hereby, or any balance due thereon, from time to time, upon written agreement executed by the
mortgagor, for such further periods, at such rate of interest, and upon such-conditions as may then be
agreed upon, and no such extension, and no forbearance or delay of the mortgagee in enforcing any
of the provisions of this indenture, shall operate to impair the lien hereof or waive any rights accrued or
that might accrue hereunder.

11, That this indenture and the note secured hereby are made and executed under, and are, in
all respects, to be construed by the laws of the State of Indiana and that the various rights, powers,
options, election, appointments, and remedies herein contained shall be construed as cumulative, and
no one of them as exclusive of any other or of any right or remedy allowed by law, and all shall insure
to the benefit of the successors and assigns of the mortgagee and of all holders of said note,
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12; Said mortgaged premises shall not be sold or transferred: without the written:consent or the

amortgagee, and no contract-or.agreement shall: be entéred into by:the mortgagors: whereby.anyone
‘may acquire the right to lien, mortgage or other.encumbrance upon: the mortgages premises, without
the writtén consent of.the mortgagee first had and obtained.

13. That whenever the mortgagor shall: have fully: paid the indebtedness hereby secured, with
all the interest thereon, and-up to-that time shall have well'and truly performed all’and singular the
covenants and agreements.herein undertaken to be performed; then all of such covenants and
agreements shall cease and:determined: (but not otherwise), and'the mortgagor or the successors.or
assigns thereof, shall be entitled:to"a satisfaction of this mortgage, biit shall pay the expense of
recording the same.

By.signing below, borrower accepts and‘agrees to the terms and covenants contained in this security
instrument executed by the borrower and recorded with it.

IN WITNESS WHEREQF, -the mortgagor, hereby.executes.this instrument:

LAKE COUNTY TRUST, as Trustee under
the provisions of a Trust Agreement

dated August 27, 1991 and known as.

Trust No. 4218.

SEE SIGNATURE Pocument is

This instrument pre; P N@Taﬁlﬁm mf&rﬂ

This Document is the property of
the Lake County Recorder!
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"I‘his»Mortgage is executed by LAKE COUNTY TRUST COMPANY, not personally but as Trustee as
aforesaid in the exercise of the power and authority -conferred upon and vestedi in it as such
Trustee (and-saidiLAKE COUNTY TRUST COMPANY, hereby warrants-that it possesses full power and
authority to execute this instrument);, and it is expressly understood and agreed that nothing
herein or in said principal note contained shall be construed as: creating any liability on
said LAKE: COUNTY TRUST COMPANY persocnally to pay the said principal note:or any interest that
may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant,

either express or implied herein contained, all such liability, if any, being expre..»sly
waived by Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as said LAKE COUNTY TRUST-COMPANY personally is concerned, the
legal holder or holders.of said principal notes and the owner or owners of any indebtedness:
accruing hereunder shall look solely to the premises hereby mortgaged for the payment
thereof, by the enforcement of the lien hereby created, in the mamner herein and in saidi
principal notes provided or by action to: enforce-the-personal liability of the guarantor, if
any.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Envirohmental Response,
Compensation and Liability Act (CERCLA) or the Indiana Responsible Property Transfer Law (the
Act) as amended from time to time or any other Federal, State or local law, rule or
regulation. LAKE COUNTY TRUST COMPANY, pex.aonally is not a "Transferor or Transferee'" under
the Act and makes no representation concerning any-possible environmental defects. In-making
any warranty herein the Trustee is relying solely on information furnished to it by the
beneflc_larles and not of ite owm knowledoe and epecificallv nvn\ﬂhzﬂ-es itself from any
1:Lab111t1es, respo) resul f Yy warranty in this

instrument . ‘Document is

IN WITNESS :‘WHEREOF X IRy b ustee as aforesaid,
has caused these p: 7 og%mm%‘ld‘ and '8 ed by its Assistant
Secretaty this 28th doy EhRNEHeWEBnt is the property of

the Lake County Recorder!

LA COUNTY TRUST COMPAITY, 1ot perscnally but as Trustee
understhe provisions airust Agreement dated
August 27, 19 ar known Trust No. 4218.

B @/L‘%/Z,aymw

Charlotte Keilman, Trust Officer

BY. @q—a—u K e peZey

Sandra L. Stiglitz >i5tant/Secretady

STATE OF INDIANA
COUNTY OF LAKE

Before mej the undersigned, a Notary Public in and for said, County and State, personally
appeared the within named Officers of the Lake County Trust Company, who acknowledge the
execution of the foregoing instrument as the free and voluntary act of said corporation, and
as their free and voluntary act, acting for such corporation, as Trustee,

W1tness my hand and seal this 28th day of January, 1993.

Angeline£ravos-Notary Public

)

My Commission Expires: May 15, 1993 Resident: Lake County, In.




