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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtensnces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
bhereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIs SECURITY: INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower und Lender covenant and agree as followi:
1. Payment of Principal and Interest; Prcpayment and Late Charges. Borrower shall prompily pay.whén due
the principal of and interest on the debt evidenced by the Note and any prepayment anid late charges diie under. the Note.
2, Funds for Taxcs and Insurance, Sibject (0 applicable law or to @ written waiver by Lender, Borrower shall pay
1o Leiidér on the day monthly payments are diie under the Note, until the Note is paid:in full, a sum (Funds") cqual to

Ande ».

oné-twellth of: (a) yearly taxes and’ assessments.which: may atia
Ieaschold?paymenu or:ground rents:on"the Property, if:any; (c) yearly
morigage insurance premiums, if any. These items are called “‘éscrow items:

wu .

basis of curreiit dita aiid Feasonable estimatés of futdre escrow items. ,
Thé Funds shall be held in an institution the deposits or accounts of which arc insurcd or guaranteed by a federal or
state agency. (including Lender if Lender.is such an institution). Lender shall'apply the Funds to pay the escrow items.

Lender may not: charge fg('llglding:n_nd applying the Funds, anal
Lender pays Borroweriinterest onthe Fun
requires inlerest 10 be paid, Leiider shiall niot be requifed o pay
shali give to Borrower, without charge, an annual accounting of t

ds and applicable law permits Lender to

in priority-over this Sccurity Instrument; (b) yecarly
hazard insurance premiums; and (d) yearly
* Lender may estimate the Funds due on the

yzing the account or verifying the escrow items, unless
make:such a charge. Borrower and

Lender may. agree in writing that interest shall be paid on the Funds. Unléss an agrecment’is made or applicable law

Borrower any interest or carnings on the Funds, Lender
he Funds showing crédits and‘debits to the Funds and the

purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums sccurcd by

this Security Instrument.
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Jf the amount of the F

thic due dates of the escrow items, shall exceed the amount required o pay the és¢row itcms wh
at Borrower's option, cither promptly repaid to Borrower or credited'toBorrower on monthly

smount of the Funds held by Lender is not sufficict 1o pay the éscrow items

amount necessary 10 make up the deficificy in‘oné or more payments as required by Lender.
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Upon payment in full of all sums secured by this Security lpslrumcnt;
\ f under paragraph.19 the Property is sold of acqui
than immediately prior to.the sale of the Property or its acquisition'by Lender,
application as a credit against the sums secured by this Security Inistrument.

3. Application of Payments. Unless applicableé law provides otherwise,
. 2shallb : 10 late charges due under the Note; second;
Notc; third, 1o amounts payable undér'paragraph 2; fourth; to interest due; and last, 10 principal due.
arges s. Borrower shall I 53 "gés; fies and impositions attributable to the

any Funds held by Lender. |

paragraphs 1 and 2 shall be applied: first;

4, Charges; Lien

. Property-which may at

Borrower shall pay these
pay them on time directl
to be paid under this par
receipts evidencing the p:

Borrower shall pr
agrees in writing to the p:
faith the lien by, or defen
prevent the enforcement
agreement satisfactory ¢
the Property is subject t
notice identifying the lier
of the giving of notice.

5. Hazard Insur;
insured against loss by fir
requires insurance. This
insurance carrier providi
unreasonably withheld.

Al insurance pol;

Lender shall have the rig
all receipts of paid premi
carrier and Lender. Lend

Unless Lender an
of the Property damaged
restoration or repair is n
applied to the sums secu
Borrower abandons the |

offered 10 settle a claim, then Lender may coliect the insurance proceeds. LERacr ii
the Property or to pay sums secured by this Security Instrument, whether or not t

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of pr
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licn wilen ay aiiaii
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e. Borrower shall kee
iazards included within
surance sha!l be maint:
the insurance shall be

Yian 15 this Security Instrument. If Lender ¢
0Ny over Las "‘.urity ..... L, Les
en or tékc one or more of the actions set |
he improvements now existing i dereafl
s term “'< xtended coverage'' and any other
ed.in the smounts and for the periods |
osen by Borrower subject 10 Lender's af

: and renewals shall be acgepabie to:dender and shall include a
1 10 hold the policies and r¢oewals: §i d¢ader requires, Borrower i
and renewal notices. 1\ event of 10555 Borrower shall give pror
e proof of loss if et made prompily by Borrower.
or otherwise agree in writing, insufance proceeds sh
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payments of Funds. I the
¢r shall pay to Lender any

Lender shall promptly refund to Borrower
red by Lender, Lender shall apply;no later
any Funds held by Lender at-the time of

all payments received by Lender under
to prepayment charges due under the:

r ground: rents, if+any.
nanner, Borrower shall:
r all noticés of amounts:
nptly furnish 10 Lender

nt unless Borrower: (a)
der; (b) contésts in good:
‘hder's opinion operate to
he holder of the lien an.
srmines that any part of-
'r may' give Borrower a
th above within 10 days

srected on the Property
1zards for which Lender
{ Lender requires. The
oval which shall not be

ndard morigage clause.

| promptly give to Lender

notice to the insurance

| to restoration or repair
'y is not lessened. If the
rance proceeds shall be
»ss paid to Borrower. If
he insurance carrier has

ay usc ihe proceeds to repair or restore
hen due. The 30-day period will begin

ocecds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender,
from damage to the Property prior to the acquisition shal

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property;
change the Property, allow the Property to deteriorate or com

Borrower's right to any insurance policies and proceeds resulting
1 pass 10 Lender to the extent of the sums secured by this Security

Leaseholds. Borrower shall not destroy, damage or substantially
mit waste. If this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property; Mortgage Insurance,
covenants and agreements contained in this Security Instrument,
Lender’s rights in the Property (such as a proceeding in bankruptcy,
regulations), then Lender may do and pay for whatever is necessary to pr

If Borrower fails to perform the
or there is a legal procecding that may significantly affect
probate, for condemnation or to enforce laws or
otect the value of the Property and Lender's rights

in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys' fees an
Lender may take action under this paragraph 7, Lender does not have to doso.
Any amounts disbursed by Lender under this paragraph 7 shall become a
Security Instrument. Unless Borrower and Lender agree to other terms of paymen
the date of disbursement at the Note rate and shall be payable, with interest,

requesting payment.

d entering on the Property to make repairs. Although

dditional debt of Borrower secured by this
1, these amounts shall bear interest from
upon notice from Lender 1o Borrower
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If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity Instrument,
Borrower shall:pay the premiums required 1o maintain the insurance in effect until-such tinie as-the reguircmcnt: for.the
Insurance terminates if accordance with Barrower's and Lénder's written ngreement or applicable law.

8, Inspection. Lender or its agentimay. make reasonable entries-upon and inspections-of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying recasonable cause for the inspection:

9. Condemnation, The proceeds'of any award or claim for damages, direct or consequentialin connection with:
any. condemnation or other taking of any_part of: the Property, or.for conveyance in liew of condemnation, nre hereby:
assigned and shall be paidto Lender.

In the ‘event of a totalitaking of the Property, the.proceeds shall be-applied to the 'sums sccured by lhi's‘SéCU'ril"y"
Instrument, whether or not then due, with any excess paid to Borrower. I the event of & partial 18kiig of. the Property,
unless Borrower and:Lender otherwise agree in wriling; the sums secured by this Sécurity'Instrument shall be reduced by:
the-amount of the proceeds multiplied by the following fraction: (a) ‘the total amount ‘of the'sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking: Any balance shall be
paid to Borrower.

If.the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the ‘condemnor offers to-
make an award or setile a claim for damages, Borrower fails 10 respond 10 Lender within 30'days after the date the notice is
given, Lender is authorized to collect and apply the proceeds; at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. _

Unless ghdér'aiid'Boii'owerotherwise agree in writing;'any application of proceeds to prificipal shall not'extend or
postponé the dué date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower NotfReleased; Forbearance By Lender Not a Waiver, Extension of thé-time for payment:or-
modification of amortization of the“sums secured by this Security Instrument-granted by Lender.to any successor.in
ifiterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in‘interest.
Lender.shall not be required 10 commence proceedings against any. successor in’interest or refuse 10.extend time for-
payment or otherwise modify amortization of the e emenirad hu this Security Instrument by rcasonofaﬂydcm‘"id ‘made

‘by the original Borrowes scdéssais i interest, Any forbearancat sing any right or remédy
sh?“ no‘flbc 88:*35‘:{{0%20 B § .d;‘gﬁgm?%)} §o.-‘§:} ¥$, nants nnd‘-agrccmcpt.s of
iyt 14110 NPT S
Instrument but doss not o TRNENSH DR PRE I GIRAR 65 B olighiod 10 pey
the sums secured by this Sectrity. !nﬂ[ﬁchg&t(@m@&nmm@ other Borrower may agree to extend,

ecurity Instsument or the Note without

modify, forbear or- make 2y accommodations with regard to e
that Borrower’s consent.
12. Loan Charg If th secur scurit yment is ta & law which sets maximum loan

charges, and that law is finally interpreted so that the intcrest or. other loan [€harges coll ed or to be collected in

connection with. the:loan éxceed 1He permitted limits, then: (a) any such loan charg hall be reduced by the amout
necessary 10 reduce the charge to'ihic permitted firmiti and (b) any sums already collecicd from Borrower which excecded
permitted limits will be rcfunded to Bosrower. Lender may choose i 1ake thisrefund by reducing the principal owed

under the Note or by making a ¢irect payment to Borfower.’ “fefund reduces principal, the reduction will be treated asa.
partial prepayment withoutany prepayment charge under the Note )
13. Legislation A(fecting Lender's Rights.  If enactiicii or expitation of:applicable laws has the effect-of

' ms, Lender, at its option,

1ay invoke any remedies

rendering any provision of the Note or this Security In.stru*m:muncnfor’éc'able according to its
may requirc immediate payment in full of all sums. gecaredity tbis Security Instrument an

permitted by paragraph 19. 11 Lender exercises this gption, Lendseshall take the steps specificd in the second paragraph of
paragraph 17, (et )

14. Notices. A ice 10 Borrower providad ferincthis Security Instrumen yal ven by delivering it or by
mailing it by first class ss applicable law requires use of another method. 1! shall be directed to the
Property Address or an x5 Rorrower designates by.notice to Lender. Ar Lender shall be given by
first class mail to Lende »d herein or anyaLher sddress Lender desigs to Borrower. Any notice
p!owded for in this Secu Nall ba deamed té Have been given (10 D¢ r when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunient or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the

Note are declared 10 be severable. .

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal 1aw 8s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acce!cmio.n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon - relnstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective asif no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17,




b NON.UNIFORM COVENANTS. Borrowcr and Lender further covenant and agree as follows:

19, Acceleration;: Remcdies. Lender. shall give: notlce to; Borrower prior to acceleration following Borrower's
breach of any covenant or. lgrcemcnt in this Sccurity Instrumécnt (bist'hot prior'to accclcratlon under paragraphs13 and'17
unless applicable law provides. olherwlsc). The: notice shall speclfy: (a)-the default; () the: ncllon rcqulrcd to cure the
default; (c) a date; not Icss than 30 days from the date the notice Is glven to Borrowcr, by which'the defuult must:be cured;
and (d) (hnt failure to cure the default onor before the date specified In the notice may result In acceleration of the sums
secured by this Sccurity Instrument; forcclosure by Judicial proceeding and sale of the Property. The notlce shnll further
inform.Borrower of the right to reinstate after acceleration and the right to’ assert:{n’the (orcclosufe procccdlng the none:
existence of a default or any other.défense of Borrower to acceleration and foreclosure, If the defaultils not"curcd on or
before the date specificd in the notice, Lender at its optlon may require immediate-payment in full of all sums sccurcd by
this Security Instrument. without further demand:and may forcclose this Security: lnstrumcnt by judiclnl procecding
Lender shall be entitléd to collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fces and costs of title evidence,

20, Lender-in Possession, Upon-acceleration under paragraph 19 or abandonment of. the Property, Lender (by
Judiclally uppointed receiver) shall be entitled to enter upon, take possession of and T manage the Propcrty and lo collect the
rents of the Property including those past due, Any rents_collected by: Lender or.the receiver shall'be apphcd firstito
payment of the costs of management of the Propetty and collection of rents, including, but:nol limited to, recciver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then'to thé sums secured by this Sccurity Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender.shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or niore riders are executed by Borrower and rccordcd ‘together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement-the covenants and agreéments of. this. Security Instrument as-if the rider(s) were a:part of this Security
Instrument. [Check applicable box(es)] o

[ Adjustable:Rate Rider (] Condominium Rider [ 24 Family:Rider |

[ Graduated Payment Rider [] Planned' Unit Development-Rider
). Other(s) : [specify)

P ———

By SIGNING: |
Instrument and in any

i

~ IS¢ s Line nowledgm

This instrument was prepared by: ieryl D. Porter
337 Forest Ave.
immon IN 463

STATE OF INDIANA, LAKE COUNTY ss:

On this 9th day of February, 4093 B&fore me, the undersigned, a
Notary Public, “in “and for sazd/Countvi-mersonally peared Charles
A. Porter aryl D. Poster, Shusband and wife d acknowledged
the execut £ the foregoing insirument, =

WITNESS my hand

23&2;’:“‘328&:&%%&:;/ L -

.;A.a)w\ POALL .
ROTAQY PUBLIC STATY CF INBIANA, Notary Public
LAKE COUNTY
HY CORNGHED L an, MAY 7,1773




