. - 93010025 REAL.ESTATE:MORTGAGE

This mortgage made on the ____9___ day of —-February 9. 93 between ____Elbert N ! Spencer
and - \ —— . hereinalter referied 10 as MORTGAGORS, and ASSOCIATES ... __
v FYinancial Services Inc \/ . . ... . ... . ...whoseaddressis .. 429 West 8lst_ St

Merrillville, In. 46410, . - . . herainalter reforred to as MORTGAGEE.

WITNESSETH: Morigagors jointty and savarally grant, bargain, sell, convey and mortgage to Morigagoe, its successors and assigns, the rea! property

hereinafter described as security for the payment of a toan agreement of even dato herowith in the amount of S-,AQBQ.OQ_.__..._.‘, together with
interest as providad in the loan agreement which has a final payment date of . . Feburary.10... _, 19.

The property heraby mortgaged, and described below, includes all improvements and fixlures now attached logether with easements, rights, priviloges,
interests, rents and prolits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thersunto belonging.unto mortgagee,
its successors and assigns, forever; and Mortgagors heraby covenant thal morigagors are seized of good and perlect litle to sald property in fee simple
and have authority to-convey the sama, that the title so conveyed Is clear, free and unencumbered excepl as heroinafter appears and thal mortgagors
will foraver warrant and defend the same unto morigagee agains! all claims whatsoever except those prior encumbrances, if any, hereinafter shown,

It mortgagors shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this mortgage shall be null, void and of no further. force and effec,

MORTGAGORS AGREE: To keep the morigaged property, including the buildings and improvements therean, fully-insured at all times against all
hazards with an insurance company autharizod to do business in the State of Indiana. acceptable ta Mortgagea, which policy shall conlain a loss-payable
clause in favor of Mortgague as its interest may appear, and o Mortgagors fail to do so, thoy hereby authonze Mortgagee to insure or renew insurance
on said praperty in a sum not exceeding the amount of Mortgager's indabtedness for a period not exceeding the term ot such indebtedness and to charge
Mortgagors with tho premium thereon, or to add such premium to Mortgagor's indebledness. i Mortgagee elects to waive such insurance Morigagors
agree to be fully responsible tor damage or loss resutting from any cause whatsoever. Mortgagors agree that any sums advanced or expended by Mort-
gagee for the protection or preservation of the property shall be repaid upon demand and if not se paid shall be secured hereby. Mortgagors further agree:
To pay all taxes, assessments, bills for repaits and any other expenses incident 1o the ownership of the morigaged property when due in order that no
lien superior to that of this mortgage and not now existing inay be created-againsi the property during the term of this mortgage, and to pay, when due,
allinstallments of interest and principa! on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on {he date hereof. If Mortgagors fail to make any of the foregoing payments, they hareby authorize Mortgagec to pay the same on their behalf, and to
charge Mortgagors with the amount so pald, adding the-samsto-Mortgagor's indabtedness i hereby. T cise due diligence in the operation,
management and occupation o t@ on the mortgaged premises, and

to keep the mortgaged propert %:Hmmtiﬁ ) ol

If dofault be made in the tc ns of I debitor any of th mortgage, or in the payment of any
instaliments when dus, or il Mc g t sigamgnt o of creditors, or have a receiver ap-
pointed; or should the mortgage 0 be . levje 0l r?&e !I B ;entations, warranties or statements
of Mortgagors herein containec rroct orif the Mortgagors abandon the morigaged property, os itempt to sell all or any part of the
same, then the whole amount $ a 's aption, i T vithout notice or demand, and shall
be collectible in a suit at law or by for mmgﬂmﬁ@mﬁ&mﬁ rmﬁeﬁmm:ﬁﬁ Mortgagae shall be entitled to the immediate
possession of the mortgaged progerty. with the issu i m i Hwilhoul foreclosiica or other proceedings. Mortgagors
shall pay all costs which may be ingurred or p ﬁd G E’@’Qiﬂm m&% m dteeding to which it may be a panty by reason of the
execution or existence of this morigage and in the event of foreclosure of this mortgage, Mortgagors will pay to the Mortgagee, in addition lo taxable
costs, and a reasonable fee for tha search made and preparation for such foreclosure, logether with all other and further expenses of foraclosure and

sale, including expenses, fees and paymer > to pr /e the on of lien agains! the property and expenses of upkeep
and repair made In order to place the samedf a condition to be sold.

No failure on the part of Morigagee (o exercise any of its righls hereunder for defaults or braaches of covenant shall be construed to prejudice its

rights in the event of any other or subsequ jefaults or breachas of covenant, and no delay ol Morlgagee in exercising any of such rights
shall be construed to prectude it from the exercic areof at any time during the continuance of any.suchi'defaull or breach of covenant, and Morigagee
may enforce any one or more temedies hereunder successively or concurrently at its option.

All rights and obligations hereunder shall extend to and be binding upon the severalhielrs, successors, axecutors, admimnistrators and assigns of the

parties hereto.
The plural as used in this instrument shalllinclude the singular where applicable.

The real property hereby mortgaged is located in Laka County, State of Indiana, and is described
as follows:
Lots 44 and 45 in block 7 in San$ord Tubbs ksetond Addition to Y, a8s per
plat thereof, rded” in Plat BJeK 8- page 8% in the Offic ‘he Recorder
of Lake Count:

Soly known a@&nédis Polk St
IN WITNESS WHEREOF N wted thi
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Elbert N Spéncer MORIGAGOR MORTGAGOR
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTNERSHIP. BORROWER

w @«
>» o™ S
STATE OF INDIANA, COUNTY OF Lake 55 Iy — 23
Y FeD
Before me, the undersigned, a notary public in and for said county and state, personally appeared ___ELDErt gﬁpencer P4

I
O H il : [
in the execution of the foregoing mortgage. . =5 & Y

IN WITNESS WHEREOF | have hereunto subscribed my name and affixed my official seal this _ 9. day of Eé)ruaﬁ - §93' o293
: o

Lo = - -
My Commission Expires: . /7 '\LZL-'» <4 3;,,/,')(/&70’7 (/é{w*’*)

03-12-93 Marilyn M Hluber/Lake .

HOTARY PLEASE PRINT HAME AND COUMNTY

This instrument was prepared by _. . .. . DY Hightower e
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