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~ THIS MORTGAG ly ks ") 1581 ven o E N .!l'hcmortgugoris's
‘MICHAEL S, HAKOS X mmrmmh

622. E JOLIET, CROW
("Borrower”). This Scct

whichis organizedand ¢
addfess is 9oo- 'row

'I'ROY, M
NINETY THOUSAND A

Dollars'(U.S. $
Instrument’ (“Note”), wi
‘MARCH 01, 2023
cvidenced'by the Note,.
other sums,, with interc
the performance of B
purpose, Borrower ‘doe
TOWN OF LOWELL, L

LOT 6, EAGLE POINT FARMS, SECTION "B",
INDIANA.

LAKE COUNTY,

This Document is the property of
zo1nT, th¥edbatke County Recorder!

y Instrument is given to NBD>MORTGAGE COMPANY,

laws of

sting unidei | THE STATE OF “DELAWARE
DRI"E

4805 ("Lender”). Borrower-owes
©00/100

000.00 ). Thisdcb ,
h_provides for: monlhl mcntsﬁ }w thicthe full dcbl 1f not pai

: sccurcs to. L« e

agTS

srvey to Lender (s

AS SHOWN IN: PLAT BOOK 73,

which has the addressof 229 155TH PLACE, LOWELL

Indiana

46356

(“Property Address”);

[Zip Code]

INDIANA -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@o-snum {9108)

Page 1018
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1
, and whose

:nder-the. principal: sum.of

'¢ samic date as this'Security

arlicr, due and payable on
he repayment ofsthe.deht
ote; (b) the payment of all
wurity Instrument; and (c)
it and the-Note: For: this
sribed property located in
County, Indiana:
IN:

[Street, cnybo
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now- dr hereafter erected on the property, and: all casements,
I A oI the property. Al feplacements and additions shall also be covered
hy thiis Sceurity Instrument, Allof the (oregaing is referred to in this Security Instrument as the “Property.”

‘BORROWER COVENANTS thit Borrower-is lawfully scised of the estite hereby conveyed and has the right'to
morignge, grant and'convey the Property and-that the Propertly.is unencumbered, exeept for encumbrances of record,
Borrower warfants and will defend: generally.the title to the Property against all claims and demands, subject’ (o uny
cneumbrances of record;

. . THIS SECURITY INSTRUMENT combines uniform covenunts for national use and:-non-uniform covenants with

limited varintions by, jurisdiction to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest;-Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and any prepayment-and Inte charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthily payments are due under the Note, until the Note is paid in {ull, a sum_ (“Fuids”)-for: (a)
ycurlrluxcs and assessments which may attain priority over this Seeurity Instriment as a lien on the Property; (b) yearly
feusehold payments or ground rents on the Property, if any;.(e) yearly hozard or property insurance:premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morlguge insurance premiums, il any; and (1) any stins uyable by Borrower.
to Lender, in accordance with the provisions of puragraph-8; inlicu of the payient of mortgage insurance premiums,
These items are called "Eseraw Hems.” Lender may, ut any time, collect and hold Funds in an amount hot to exceed the
maximum amount a fender [ ' d sserow aecount under the

federal: Real Estate Settl o Aol 1974 as 1g w‘:ﬂ: e 1.C. Scetion 2601 ¢t seq.
("RESPA"), uniless anotl pplicy aﬁm Slm 8¢ Y, at any lime, colleet atid:
hold Funds in an amount ¢ : Jesser ama m ‘icss'nll;' & Funds due on the basis of
current data and reasonal N d urﬁi 1t \m OLlier rcordance with applicable

law,

The Funds shall be'leld 1 Tilssitllerowntiosedafostisbast ureho ueauif . o instrumentality, or eritity

(including Lender, it-Lender isSueh apgnstiuti B g}’dﬁ%ﬂﬂ sf0an Bank. Lender shall apply the Funds'to
pay. the Escrow Items, Lendér 1i1ay-%ﬁlmxggcr%r olding and applying the Funds, ahnually analyzing the
escrow account, or verifying the Eserow Iiems, unless Lender pays Borrower interest on the Funds and applicable law
fermits Lender (o make such a efarge, He Lender muy require B fo pay o onc-time charge for.an
independent real estate fox reporting service usedby iender in connection with 1his loan, unluss applicable law provides
otherwisc. Unless an agrecnient is made or applicab law requires inlcrest to belpaid, Lender shall not be required to pay
‘Borrower any. interest or comings. on (he Funds, Borrower and-Lende nay.a vriting, however, that interest-shail
be paid on the Funds, Lender shall give (0 Borrower, withou harge, an annua! accounting of (he Funds; showing credits
and'debits to the Fuhds and the purpose for which cach debil (o the Funds was ade. The Funds are pledged as additional
seeurity for all sums sceurcd by this Security Instrument.

If- the Funds held by Lender exceed the amounts permilled-iobe held by applicable law, Lender shall account to-

TOGETHER WITH all the improvements
appurtenancees, and fixtures now:or hereafter a-part ¢

Borrower for the excess Funds in sccordance with the reguinements of applicable law., If the amount of the Funds held by
Lender at any time is not sulfieient to pay the Escrowgiems whicivoue, Lender may so nolify Borrower in wriling, and;in
such case Borfower shall pay to Lender the amouny peeessary tGaake up the deficiency, Borrower shall make up the
deficiency in no more than twelve monthly paymentsjat Lender’s sole discretion.

Upon payment in fu Tsums secured by (HigiSecnsi (EnstiitE ent, Lender shal) y refund to Borrower any
Funds held by Lender, If, ragraph 21, Lendershaiiuequité ot scll the Properi prior to the acquisition or
salc of the Property, shal Runds held by Bfistcr atth@itne of acquisiii a credit against the sums
scecured by this Sceurity

3. Application of ¥ . apPHTabICTaw. provides ou

i seeived by. Lender under
paragraphs 1 atid 2 shall be applicd: [issl, 0 any prepayment charges due under the Noig,; second, 1o amounts payable
under patagraph 2; third, to interest due; fourth, (o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which:-may attain priority: over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender’s opinion
operate to prevent the enforeement of the lien; or (c) sceures from the holder of the lien an agreement satisfaclory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may altain priority over-this Sceurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the'improvements now existing or hereafter ereeted on
the Property insured against: loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for. which' Lender requires insurance: This insurance shall be maintained in the amounts
and'for the periods that-Lender requires. The insurance carrier providing the insuranee shall be chosen by Botrower
subject to. Lerider's approval which shall not be -unreasonubly withheld. If Borrower fuils: tosmaintain- coverage
described: above, Lender may, at Lender's option, obtain coverage to- protect Lender's rights in the Property in
accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause.
Lender shall- have the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to
Lender allreceipts of paid-premiums and renewal notices, In‘the event of loss, Borrower shallf give prompt notice to
the insurance earrier and Lender, Lender may.make proof’ of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied®to restoration-or
repair- ofrthe Property damaged, if the restoration or repair is cconomically feasible and Lender's seeurity is not
lessened, If the restoration:or repair is not economienlly feasible or Lender's seeurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or.not then due, with-any excess
puid'to Borrawer. Ift Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender-that the
insurance carrier ‘has offered:to settle a claim, then Lender may colleet the insuranee proceeds, Lender may use the
proceeds to repair or restore the Property or to pay sums sceured: by this Sceurity Instrument, whether or not then due,

The 30-day period will | li

Unless Lender and W BICC i WIiLng, iy djgn N ) principul shall nol extend
or postpone the due-d nthly Eﬁﬂmnﬁ R roph change ‘the amount of the
payments. If under par. he Property is acquired by Lender, Boriowe: any-insurance policies and
proceeds resulting from ( Ci} @F‘Fi@l%&sﬂ' S r (o-the extent of the sims
sccured by this Sceurity sment immediately priorto, (he acquisition. :

Leaseholds. Borrower shill_aeeup cshﬂiﬂ 1,.%’1:50'1]\&: P ower’s principal residence-within sixty
days after the executiori of this Seet Ins ACARULERN contin 6&cupy the Pioperly as Borrower's priicipal

residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent
shall not be unrcasonably withhe!d, or unlcss cxtenuating eircumstanees cxist which are beyond Borrowei's control.
Borrower. shall not des(roy, damage or impairdhc Property, sllow (he Propesiy.io deteriorate, or commit waste on the
Property. Boffower shall be in dcfaultif any for(citure action or proceeding, whether eivil or eriminal, is begun that in
Lender’s good: faith judgment eould result in forfciture of the Property or othicrwise materially impair the lien created
by.this Sccurity Instrument or Lender's security interest. Borrower may curesueli a default and reinstate, as-provided
in paragraph 18, by cousing:the action or procceding: (o be dismissed-with a ruling that, in Lender’s goodifaith
determination, preciudes forfeiture of the Borrower's intercstin (hic/Property or other matcrial impairment of the licn
crealed by:this Sceurity Instrument orLender’s sceurity intescst. Borrower shallialso be in default if Borrower,-during
the loan application process, gave -materially false or inaceurale information or.stateimcnts to Lender (or failed’to
provide'Lender with any material information) in svthectionavith the loan evidenced by (he Note, including, but not
limited to, representations conceming' Borrower'sioecupanei<ofiihe Properly as a principal residence. If this: Sceurity

6. Occiipanéy, Prescivo!ilyiMAihtensnes snd Eb@ﬁﬁﬁﬁﬁ%ﬁ?ﬁﬁf Rorrower’s Loan Application;
crty “us, Bo
p

Instrument is on a leaschold, Borrower shall comiply with all théprovisions of:the lcasc. 17 Borrower acquircs feetitle:

to the Property, the lcas and the fee title shaiifnol merge ualess Lender agrecs (o srger in writing,

7. Protection of 1 Rights in the Propeiiy-ii-Bomower. fails to perl covenants and agreements
contained in:this'Sccuri 20t or there isa legal pracéeding that may si ffeet Lender’s rights in the
Property (such as.a | krupley, “Dropalcidfor condemnatit e orto cnforce laws or
regulations), then:Lend ay [OFWHatCVer1S necessary to pyd "the Property and Lender's
rights in the Property, Lender's actions i hay include paying any sums vhich has priority over this

“J roauiih /
Sceurity Instrument, appearing in court, paying reasonable attomeys® fees-and entering on.the Property to make
repairs. Although Lender may take action under this paragraph 7,-Lender does not have to do so.

Any amounts disBursed by Lender under this paragraph 7 shall become additional: debt of Borrower secured: by
this Sccurity ‘Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall?bear
interest from the date of disbursement at the Note rate and shall be, payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If-Lender required mortgage insurance as a condition of making the loan sccured by this
Scecurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If,-for
any reason, the mortgage insurance coverage réquired by Lender lapses or ccases to he in cffect, Borrower shall pay
thic premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a
cost substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alterhate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is-not available,
Borrower shall pay to Lender cach month a sum equal. to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as a loss reserve in licu of mortgage insurance, Loss reserve payments may no longer be required,

L Form 3016
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at the aption of Lender, if mortgage insurance coveragd (in- the amount:and for the period<that Lender requires)
provided by an insurer approved by Lender again becomes availuble and is obtained, Borrower shall pay the premiums
‘rcquircdilo maintain mortgage insurance in-cffeet, orto provide a-loss reserve, untilithe requirementsfor mortguge
insurance ends in aceordinee with any written agreement hetween Borrower and:Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of:the Propeity. Lender shal);
give Borrower notice ot the time of or prior-to an inspection specifying reasonable cause for the inspection,

10, Condemuation. The proceeds of any award orclaim for damages, direet or consequential; in connection with
any. condemnation or other taking of any purt of the Property, or for conveyanee in licu of condemnation, afe hiereby
assigned and shall be paidito Lender,

In-the event of o totul taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instrument, whether or not:then due, with any. excess paid to Borrower. In the event ol a-partial taking of the Property
in:which the fuir market vatue of the Property immedintely before the taking is equalito of.greater than the amount of
the sums secured by this Seeurity Instrument immediately before the taking, unless ‘Borrower and! Lender otherwise
agree -in writing, the sums: secured: by this Sceurity Instrument shall be reduced by the amourit of the-proceeds
multiplicd by-the following fraction: () the total amount of the sums sceured immediately before the taking, divided:
by.(b):the fair market value of the Property immediately before the taking, Any balance shall be paidito Borrower, In
the event of o partial taking-of the Property in which the fair market value of the Property. immediately before the
takingzis less:than the amount of the sums secured immediately before the taking, unless<Borrower and Lendtf
otherwise agreetin writing or-unless applicable law otherwise provides, (the pracedds shall be-applied to the sums
seeurediby this Sceurity

Il the Property is al @ m i lef deri t:the condemnor offers to
make an award or settle dunuges; g) ) ﬁ:x‘ns c‘#d b Lot 30 days:after the date the
notice is-given, Lender i MQTQF m jpion, estoration or répair of the
Property or to the sums + by Lhis Sceurylng ‘:\Rl I:Lm 1|

‘Unless Lender and li\ rvise agree 18 vridng, fu #1 Al prgeceds o principal shall not exténd
or-postpone the due date of ..Txﬁ ilp%?kim ﬁtj’g«ﬁt&%iﬁ B 15 gﬁgh ~change the amount -of such
payments, the Lake County Recorder!

11. Borrower Not Ré¢leased; Forbearance By Lender Not-a Waiver. Exiension ol the time for-payment or
modification of amortization of the sums seeurediby this Seeurity Instrument granted by Lender to any successor in
interest of Borrower shull not operate to release the liability of the original!Borrower or Borrower's suceessors in
interest. Lender shall not be requifed 16 commence procecdings against any sbeeessor in interest or refuse to extend
time for payment or-othurwise modify amortization of the sums secured by this Sceufity Instrument by reason of any
demand made by the original Borrewer or Borrower's suecessors in interest. Any fotbearance by Lender-in exercising:
any-right or remedy shall not'be a.waiver of-or preclude the cxercise offany: right or remedy

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this: Sccurity Instrument shall bind anddbenefit the suceessc wdassigns of Lender and:Borrower, subjeet to the
provisions of -paragraph 17, Borrower's covenants and agreements shall be joint-and scveral. Any Borrower who
co-signs: this Security Instrument but does not quggg%j'ﬁwfﬁgtc: (a) is co-signing this Sceurity Instrument only to

mortgage, grant and convey that Borrower's intci'c_s\lf}ﬁ'!ﬁé‘l’ﬁébfiﬂy under the terms of (hig Sccurity Instrument; (b) is
not-personally obligated o pay the sums seeured ¥ this SeeurigyJnstrument; and (¢) agr¢es that Lender and any other
Borrower may agree (o ¢ I modify; forbear ogsakeany=uceggmodations with reg the terms of this Security
Instrument or the Note w hat Barrower's coliSenl: ;o3

13. Loan Charges. rsectred by thiSiSeeupy laStRiment is subjce vhich sets maximum loan
charges, and that law is preted so that L IRSEor other Toan sted or to be collected in
connection with the loar it (ed limits, HEHE ) any sueh [or e reduced by the amount
neeessary Lo reduce the 5 fi :d from Borrower which

cxceeded permitted limits will*be refunded to-Borrower. Lender- may choose to:make this refund by reducing the
principal owed under the Note or by making a direet payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by.first class mail unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first.class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Sceurity. Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed:by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts-with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

Form 30156°
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16, Borrower’s Copy. Borrower shall:be given one conformed copy of the Note and of this Sceurity Instrument,
. 17, Transfer-of the Property or a.Beneficial Interest iniBorrower. Itall or any part: of the Property or.aiy
interest incitis sold or transferfed (or if’ a beneficial: interest in' Borrower is:sold o transferred and: Borrower 3s not a
natural’ person) without: Lender®s.prior written consent, Lender may, at its option, require immediate payment in full of
allzsums seeuréd by this-Security Instrument, :However, this option' shall not’he exercisediby Lender ifsexerciseis.
prohibited by federal law as of the date of this Seeurity Instrument.

. Il Lender exercises; this option, Lender shall give Borrower notice ofsaceeleration. The notice shall provide a.
peniod of not less than 30 days from the date the notice is delivered or. mailed: within which Bortower. must pay all
sums sccured by this Sceurity Instrument. If Borrower fails to pay these siins prior to the expiration of: this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demandion’ Botrower,

18. Borrower’s Right to Reinstate. If*Borrower meets certain: conditions, Borrower shall:have the right to have
enforecment of this Sceurity Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period.
as applicable law may specify for reinstatement) before sui)c,: of the Property pursuant to any power of sale:contained in
this-Sceurity Instrument; or (b) entry of njudgment enforcing this Seeurity Instrument. Those conditions are ‘that
Borrower: (n) pays:Lender.all sums which then would be due under this Sceurity Instrament and the Note as ifno
acceleration had oceurred; (b) cures any defuult of any other covenants or agreements; (¢), pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atlorneys® fees; and (d) takes such action:
as Lender may reasonably require to assure that the lien of this Seeurity Instrument, Lender's rights in the-Property. and:
Borrower's obligation 1o pny the sums secured by this Scanrity Tnsiriiihent shall continue unchanged, Upon
reinstatement by. Borro Y Wit aiid e ubligatiens se Il remain Tully effective as

ac NS R IR DA
paragraph 17,

197Sale of Note; together with this Sceurity
entity (known as the “Loan 8 '[Fﬁg @WW(}@ ] e eder th€ Nole and this Sceurity Instrument.
There also may be one ormore’ehanges of the Loan Servicer uprélated't x.\‘?él#o of the Note, If there is a chatige of the
LoahsServicer, Borrower will be: g&iﬂl&iﬂﬂe B HCTh ol dccordance wilhy paragraph 14 above afid

il no acceleration had ;ase of acecleration under
- fralod e b B EGHEN SN
Instrument) may be so ar more Yimts Withoat Pri ic orfower, A su r=result in a change in the
! - : :
applicable law. The notide will state the name-and:-address of the-new Loan Servicer und the address to which

payments should be made. The fotice will alse contaif-any other information reanited by

20. Hazardous Su
any Hazardous Subslan
the Property-that is in
presence, use, or storag
be appropriate to norme

Borrower shall prc

tances. Borrower shal
-on or in the Property.
olation of-any Envirc
n-the Picperty of sma
ssidential uscs and to 1
ptly. give Lender-writl

obcause or_permit the
orrower shall not do, no
nental Law, The preec
quantitics of Havardous
intenance of the Propert
notice of any investiga

3A S T AL ‘Sc, c
How anyone
ng._two/sent
ubstanees th:

n, claim, de

plicable law,

sal, storage, or release of
s todo, anything affecting:
:cs shall notsapply+to. the:
ire gencrally recognized 1o

nd, lawsuit- or cther action

by any govermental or regulaiory sgeficy or private parly. involving the Praperty and any Hazardous Substance or
Environmental Law of-which: Borrower has actual knowledge. If Borrower leams, or is nofificd by any govetfitnental
or-regulatory authority, that any removal or other remcdigfion of any Hazardous Substance affecting the Property is
necessary, Borrower shail prompily take all necessaty-rUinedialattions in accordance vwith Envifohmental Law.
As-used in this paragraph 20, “Hazardous Sdbstances"Cate those substanccs défined as:loxic or hazardous
substancés by Envirot al Law and the fallowing stihsldndes: gasoline, Lcros other flammable or toxic
petroleum products, to; i > and herbicides, velaiite solvents, materia! asbestos or formaldehyde,
and radioactive materi; 1 this paragrapiz 20; "Eavironmental 1 lcral laws and laws of ‘the

jurisdiction where the F a(cd that relatedg/ieaiNstiety or environ tion,
NON-UNIFORM Borrower and ehdcy further covenat ollows:
21. Acceleration: 1 » > acceleration following

Borrower’s-breach. of any covenant or agreement in-this Security-Instrument-(but not-prior to.acceleration

under paragraph 17 unless applicable law provides othetrwise). The notice shall specify: (a):the default;.(b) the
action’ required. to cure the-default; (c) a date,.not:less than. 30 days-from the date. the-notice is given:to
Borrower, by which the defauit- must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Jjudicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in theé foreclosure proceeding the non-existence of a default or any
other défense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by, this
Security Instrument without furthéer demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Sccurity
Instrument without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@» -6R(IN) (9105)
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' 24."R.iders to this Security Instfument; If. onc or tore riders are executed by Borrower and recorded together with
this-Security. Instrument, into and shall amend and

g & . T EmER ottt N
supplement the covenan I‘}'ﬂéﬂ‘ﬂ'@ﬂ@ﬂ& ¢ a part of this Sccurity
Instrument. [Check appli
Eorlomibidin B LA LY (114 Fanily Rider

_X) Adjustable Rate N { _
1__| Graduated Paym d : Planned:Upit Development Rider b Bi ly-Payment Rider
[ Balloon Rider This D ade pagperty Of\ and Home Rider
' 3). [sneed JE AGREEMENT & RIDER
m"“‘wk‘@m CTION PERMANENT LOAN

[_1V.A. Rider the

BY SIGNING BEI W, Borrower accepts: und agrecs 1o the (crms and covepants contained inthis Sccurity.
Instrument and in any rider(s) exeeuled by Borrower and recorded wit

L 7
Witnesses: ~ /-
M// J / Vi M’O (Scal).

MICHAEL 8\ HAKOS

-Borrower

_(Scal)
-Botrower
(Scal)
-Borrower
STATE OF INDIANA, LAKE County ss:-
Onthis 10TH day of FEBRUARY y 1993 , before me, the undersigned, a Notary
Public in and for said County, personally appeared
MICHAEL S. HAKOS A MARRIED MAN AND SANDRA L. HAKOS HIS WIFE
t » and acknowledged the exccution of the foregoing instrument.

WITNESS my hand and official seal.

. - 7
My Commission Expires: g\%u/ L-JW %

September 17, 1996 Notary Public Theyna Jean Carter

: Lake County, Indiana
Tlﬁg 1snslrunll<cem was prgﬁarcd by: DEBRA LEWIS

115 SOUTH COURT STREET
4845012 CROWN POINT, IN 46307
@%—smmr {9108) Page 8010 Form 30156 9/90




I¥E]  NBD.Mortgage Company .
’\L‘) Multistate Rider - Adjustable Rate Mortgage 4845012

THIS ADJUSTABLE RATE RIDER is made this 10TH dny of FEBRUARY. v19 93 andis.
Incorporatedsinto and shall besdeemed (0 amend and’ supplementthe Mortgage, Deed of Trust or. Security Deed (the "Security
Instrument”)” of the -same date .given by the uhdersigned (the "Borrower”): to secure ‘Borrower's: Adjustable Rate Note (the

Note") to NBD MORTGAGE COMPANY

(the “"Lender”) of the same date and- covering the property deseribed in’
the Security Instrument and located at;

229 155TH PLACE, LOWELL, IN 46356

) ) {Property Address|
THE NOTE CONTA'NSVPROVlSlONS‘AL!.QWING:FQR{ CHANGES IN THE INTEREST RATE AND,
THE: MONTHLY PAYMENT, THE NOTE’LIMITS' THE-:AMOUNT THE BORROWER'S{INTEREST
I;ATE CAN.CHANGE AT-ANY ONE TIME AND THE MAXIMUM' RATE THE BORROWER MUST
AY.

ADDITIONAL COVENANTS. In addition-to the covenants and agreements made in the Security. Instrument,”Borrower and:Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES.
The Note provides for an initial interest ratc of 7+ 750 %. The Note provides for changes.in-the interest rate:and the
monthly payments, as follows:

* () Change ; :

The interest rat; écmgracdl}mm 1S 3 ,-and on that day
every 12th' month t] H dgle iTy‘ lﬂ ¢ s Ltjl' Gl

'(B) The Index Nﬁ GFFI TA .

Beginning witt st Change Date, my. interest rate will he based on-an Index. The “Jniti he weekly-average yield on.United:
States Treasury securitie lais Mllmﬂnﬁﬂ& 3 mﬂﬂm @ doia Reserve Board. The most recent Index.
figurc available as o[ tfic date 45 daysbefose ¢ h gt is ephcsd the "Current [nglex.”

If the:Index is o lofger di'ailﬂlémﬁommnm &Mﬁﬁ%&h is based upon comparable information. The Note
Holder will give me notice of this choice,

(C) Calculatiop of Changes
Béfore cach Change Date, theiNotc Holdeswill coleulate my ncwinierest rate b dding. TWO AND THREE-QUARTERS
'rcentage points ( .75 %) to the Current Index. The Note Holder will then round the result

of this addition to the neascst one-eighth of onc percentage point (0.125%). Subjcct tofthe limits stated: in- Section 4(D) below,
this rounded amoun! will be my ney restrate until the next Change Da

The Note Holder will then determinc the amount of the monthly paymcnt that would be sufficien repay the unpaid principal that | am
expected to owe at|the Changc ‘Date in full on the matiitity date atmy neiy interest rate in substant 7 equal payments. The result of this
calculation will be the new amc ny monthly payment,

(D) Limits on Intcrest Rate Chianges

The interest rate [ am required to pay at the first Chang

5,750 %. Thereafter, my inte

e BA Wil not be greater than 9.750

1

e Wl ZRever be increased or decr

% or less than
& on any single Change-Date by

more than+two p: o points (2.0%) from; rale of irerdst I- have -been payir ¢ preceding twelve months, My
interest rate will nes greatorthan 2750 ATE

(E) EffcctiveD hangcs c 3

My new interes = effective on‘sack Change Date. I'wvill pay the om0 monthly payment beginning on the
first monthly paymu inge Date unti) theumonniof my monthly pa; .

(F) Notice of C N

The Note Holde iNo me'a fiofice of any chanpes n my interg L of my monthly payment before the
effective date of an; il nrequired by law to be given me and also the title and telephone number of a

person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Propetty or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument. Lender also shall not
excrcise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce as if
a new loan were being made to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agrcements made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.
aggepls and agreesto the terms and covenants contained in thj

justable Rate Rider.,

BY;SIGN: ING ’/?LOW, Borr
{

>

(Seal)x-___~

/{4 (Scal)

MICHAEL S. HAKOS -Borrower ANDRA L. HAKOS -Borrower
Y

(Scal) (Scal)

-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument

NBD 4641 REV. 7/87

(Sign Original Only)
Form 3111 3/85
Reprinted 7/86
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: Multistate Agreement And: Rider -
Construction/Permanent Loan Program

THIS AGREEMENT AND RIDER-TQ SECURITY INSTRUMENT AND NOTE (the**Agreement”) is made
‘this _10th day of February v 1993 and is incorporated into and shall
be-deemed to amend and supplement.the*Note and Mortgage, Deed of Trust or Security Deedi(the **Security
Instrument’") of the same date,given by the undersigned (the **Borrower'") to secure Borrower's Note (the **Note'")
to-NBD MORTGAGE COMPANY (the *‘Lender™) of the same date and covering the Property described in:the
Sccurity Instrument to which-this Agreement is attached.

NOTICE

Pursuant to-the ‘Loan Agreement the Lender-may make or contemplates making
advances. from time totime sccured by the ‘Property deseribedsin ‘the Sccurity
Instrument.

The Sccurity Instrument is subject to.the terms of a Construction:Loan Agreement between the Borrower and
the Lender dated _February 10 , 19.93__, (the *“'L:oan Agreement’"), which is incorporated
herein by referenc 1i I by 1l is.controlled by the terms

of the Loan Agrec ¢ teps ol the Seaur by Note it-secures), until the
end: of the constru 4 -rmmmlm#ﬁ RO alance from*time to time
unpaid at-the rate. y NJQ_EQiFMCIA tjvc tallments of interest only
commericing MAR Wy | et qe ol cac ith thereafter until the
end:of the construction pepipgasEFERalsiciafingd the property of
!
This Agreement shall ibe Ebcﬁjld%ﬁccsf’mmg%% qjﬁréﬂ'ccl 0N Docamber—-l ., 19_93,

(the *‘end of the construction:period™), unless prior.thereto the Lender either (i) filcs a'lis pendens in an-action.
to foreclose the Security Ins 1, (i1) | 1 noti oreclosurc by advertisemcnt where allowed by law,
or (iii) extends the cad of(he construction period by filing onc or more notices (or. 2ffidavits)-of record: in the
public records where the Sccurity Instrument is recorded stating that this Agreenient remains in effect and:stating
therein a new end of the constuction period, after which this Agreemenishail no longer be deemed of any foree
and cffect. It is understood and agreed that Lender may unilatcerally exiend the end of the construction period on
one or more occasions withott thedoinder or consent ol the Borrow

If the end of the ‘construction period is cxggw\.}é#{#ﬁ@grcinubovc provided the Borrower shall begin making
the principal and intcrest payments required Hroshe W(I{@;{ﬁg,/a modified Note, if applicable), unless Lender and

Borrower otherwise agree inwriting, which w:i}:l‘jﬁfé shall be n:@é form of a Security Instrument and Note Modification
Agrcement which e rccorded in the puidlic Fecords \lhé:u. the Security [ns t is recorded prior to the
end ofsthe constru i £ % oo F 3
/";;» /’:T::FY:T\“A\":\"\\ . . .
BY SIGNING Bweraceepls uﬁ’e‘yﬁg%e%‘to the terms an tained.-in this Agreement.
7 / ,%ZO
¢W ,)J L (Scal)
5L S. HAKOS Borrower
. u/b (Seal)
, Borrower
(Seal)
Borrower
(Scal)
Borrower

NBD 5335-C Rev. B/88




