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THIS MORTGAGE -("Security Instrument") is given- on FEBRUARY 00 ,10:93
The’ Mortgagor Is

LEONA L RUSSELL , A SINLE PERSON’

whose address:is 4982~ 4986 KENTUCKY ST
GARY, IN~46409

. ("Borrower"). This . Security Instrument is given -to
BancPLUS: Mortgage Corp.

which Is organized and-existing under the laws of

The State of Texas
address-is 9601 MCALLISTER FREEWAY
SAN ANTONIO, TX. 78216 tTand _
TH'RTV N'NE THOUSAND v FIVE MIYW. N/ (VU= "y"
Doliars (USS. $ 38,655, 00- . acumntam R
Instrument ("Note"). which o with_ the _full  debt
‘MARCH»01, 2023

M’ii*"’

evidencedaw the Note. with
advanced under paragraph 6

agreements- under this Secu
Lender the followlng describsd

QFELCIALY, - "

BS hel’b

orerty loghe lake County Recaxeder!

THE EAST 125.9 FEET OF LoT 8, EX

y . .tmm g’#‘j‘r\‘flﬂim his purposep gak\ge s Sy N

. and whose

Lender the principal sum: of

same date as:this Security
lier, due and payable on
he: repayment: of 1he. debt
I»other sums, with lntaresl.
{sBoFrower's: covenants and
1gage. grant and convey 10
County, . Indiana:

PT THE NORTH 11 FEET 'THEREOF, AND THE EAST
125 FEET OF THE NORTH'25.33 FEET OF LOT 9 IN FIRST REALTY CORPORAT |ON'S.

SUNNYSIDE ACRES ADDJT)ONTO GARY, AS PER PLAT THEREOF, RECORDED SEPRTEMBER, 19, v
1940 IN PLAT BOOK 25 PAGE 21, IN THE OFF ICE OF THE RECORDER OF LAKE: COUNYY, m 2
INDIANA. 2 = 2 m
WT — rg';'?n
OI ) "’?"’;‘
cr = 3g%
0. ot W
oo gt
QL = 870
L S z
2 .

which has the address of

hich 48982~ 4986 KENTUCKY ST , GARY
Indiana 46409

[Street, City],
[Zip Code). (“Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalﬂes mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered: by this Security Instrument, All of the foragoing is referred to in this Security
Instrument as the “Property."

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyed and has the right-to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges., an installment of any (a) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
by paragraph 4.
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Each monthly instaliment for items:(a), (b), and (c) shall .equal one~-twelfih of. the annualzamounts, as reasonably »estimated + by
‘Lender, :plussan amount sufficlent*to maintain an additional ‘balance®of not more than~one=-sixth ofsthe estimated amounts, The+full annual

m‘}pfx_p!' for eachsjtem shall be* accumulated:by Lender within -axpericdyending one month befcre. an-item would bacome- delinquent,
Lender shall hold the amounts collected in trust to-pay items (a),!(b), and.(c)before theysbecome délinguent,

. MM#atany time the ‘{otal of%the payments held by.Lender for itérms (a), (b). and}(c),-together with the: future monthly payments:for
such: items payable’ toLender prior 1o the; due™dates of Suchitems, exceeds by more than:one-sixih:the estimated anount: of spaymants
required- to pay rsuch items when due, and I payments -on- the- Note aravcurrent; then Lender shall either refund the . excoss over.
one-sixth of the eslimated :payments 'or credit the excess over one-sixth of the -estimated payments- 10 subsequent payments -by
Borrower, at the option of *Borrower, I the~total of the payments made by ‘Borrower for item-(a), (b); or (c)-is insufficient: 1o pay the
itemswhen due, then: Borrower shall pay to-Lender ary:amount necessary to make-up the deficiency on or before the:date:the item
becomesy due,

Asrused In this Security Instrument, “Secrotary" means' the Secretary of*Housing and: Urban Development or hs or her designee,
In-any year in: which the Lender must-pay a mortgage-insurance premium to the' Secretary, each monthly payment- shall also include oithor:
() an Instaliment of the annual morigage insurance premium:to be pald by Lender 1o the:Secretary, or (i) a monthly charge instead of-a
mortgage insurance premium if this Security Instrument is held by-the Secretary, Each:monthly Instaliment of the- mortgage insurance
premium shall be In an-amount sufficient 10 accumulate the full annual mortgage insurance premium: with Lender one month prior to: the
date ‘the -full annual mortgage: Insurance premium s dus 1o the Secretary, or if “this-Security Instrument is held by the Secretary, .each
monthly charge shall be in an amount- equal .10 one-twelfth of one-half percent of the outstanding principal balance duo on the Note,

If*Borrower tenders to Lender the full -payment:of all sums secured:by this Security Instrument, Borrower's account shall be
credited with- the balance remaining:for all installments for items-(a), (b), and (¢) and any mortgage insurance premium Instaliment that
Londer has not-become obligated 10 pay to the*Secretary, and Lender shall promptly reéfund any. excess funds 1o Borrowor, Immediately
prior 1o a foreclosure sale of:the Property or its acquisition by Lender, Borrower's account-shall-be cradited: with any balance remalning
for-all installments for items (a), (b), and (c).

3. Application of Payments, All-payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Elest-, to the<mortgage insurancespremium to. be-paldzby Lender to:the Secretary or totthe monthly charge by the: Secretary
instead ‘of the monthly mortgage insurance premium;

Second , 10 any taxes, special assessments, leasehold paymants or ground rents, and fira, flood and - other hazard insurance-
premiums, as required;

Third , to interest due

Fourths,. to amortizatior .Dﬂcument iS

Fifth , 10 late: charges -

3 .

4. Fire, Flood-and Ot 14 m;[;vaEErI QJMAS on ths Y. whether now in existence
or subsequently erected, age 2 ards, -£asualties, and contingengcies, including fire, for nder requires insurance, This
insurance* shall ‘be’ maintained in 1t maﬁﬂﬁm&ai Iifa nﬁ@@?ﬁpﬂ?@'oog It 2lso insuresall improvements on
the- Property, whether now -in €xisignce or, subs ly e inStyrioss - Jsj fo the ex equired by the: Secretary, All
insurance-shall: be carried- with companies a&hﬁmﬁde@m‘ﬁﬁfgﬁhﬁ ﬂ d"any renswals.shallzbe held by Lender and''shall
Include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event:of loss, Borrower & give* Lent not yy mall, Lende ay § proof of-loss if not- made promplly
by~Borrower, Each insurance npany concerned Is hereby authorized and directed to make .paymant for [such loss directly to-Lender,
instead of to Borrower and-to Lender jointly, All or any part of the insurance proceads- may be pplied by Lender, at its option, either
(a) to the reduction of the ndabtednes der the Note and.this Security Insirumen any delinquent amounts applied in the
order in paragraph 3, and then 10 prepayment of principal, or (b) 10 the resteration or repair 6f the danaged property. Any application
of -the proceeds to the principal shall not extend or postpore-the dus date of -the monihly payments which are referred 10 in paragraph
2. or change the amount of such payments. Any- gXcess insurance_proceeds © an amount required 1o pay all outstanding indebtedness
under. the Note and this Security Instrusn | "be paid 1o the entity | ititled thersto,

In the event- of forgclosure of this Security Instrumsniuon;ether iransfer of litle 1o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and»_tq-!t’_:sgﬁanqa;po&{qies In force shall pass 1o 1hs' purchaser,

6. Occupancy, Preservation, Maintenance and Proﬁ&l‘an of the Pfrﬁp@rtv; Borrower's Loan 4 :ation; Leaseholds. Borrower

shall occupy, establish, and u perty as.Borrowef'st principal=tesidente within sixty days z e execution of this Security
Instrument and shall continue *upy the Property ass8orcewers principal residence one year after the date of
occupancy, unless the Secr winest this  requizément’ VWil Scalise;y undue hardship wer, or unless extenuating
circumstances -exist which ar F r's control.“Borrciwer shallyiotify Lenders o ting circumstances. Borrower
shall-not commit waste or di oC substantially éha’r:ge‘f:tid‘.,;,“v?’s*bperty.or allow deteriorate, reasonable wear
and.tear excepted. Lender m: be if the Propari'i& vacant or abandc 5+ In- defaull, Lender may take
reasonable action to protect : of. " 3fault if Borrower, during the

loan- application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with
the provisions of the lease., If Borrower acquires fee title 1o the Properly, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not' included. in paragraph 2. Borrower shall pay these obligations on time direclly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s request Borrower
shall promptly furnish to Lender receipts- evidencing these payments.

if Borrower falls 10 make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts - disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender.
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to
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Sthe prlnclpallsha!l'znot ‘extend or postpone the due date of the monthly payments, whlch are referred' to in. paragraph 2, or changeﬂhe
;anount”of such payments, Anyz0x%C65s» proceeds over- an. anount required 1o .pay all*outstanding - indebledness under the- Note and: this
Security Instrumient shall ‘be. paid 10 the entity-lagally .entitled: thereto,

8) Fees; Lender may collect faes and charges authorized’by-the Secretary,
9. Grounds for Accelerstioh of Dobt.

(a) Defsult, Lender may, except as limited-by regulations Issued by the Secretary-in-tha .case of payment defaulls, require
immediate payment in-full of:.all sums secured. by this Security Instrument. ifs

(i) Borrower defaults by-falling to pay In full any monthly payment required by -this- Security Instrument prior 16 or on the
due dale of the next monthly. payment, or

(), Borrower defaults. by falling, for a:period of thirty. days, to perform-any other obligations contained-in 1his Security
Instrument,

‘(b) Sale Without Credit- Approval. Lender shall, if permitted by applicable: law and- with the- prior approval of the Secratary,
require immediale payment in full of all the -sums secured by this Security Instrument-if:

(i)-Alt-or part of the-Property, or a.beneficial interest in a trust owing all or-part of. the:Property, is' sold or otherwise
transforroed (other than by daevise or descent) by the ‘Borrower, and

(i) -The -Property is not-occupled by-the purchaser or grantao as his or her principatl residence, or the purchaser or grantee
does so occupy the Property but his or her credit has not been approved in accordance with the - requirements of
tha+ Secretary,

(¢} ‘No Walver, If circumstances occur that would ;permit- Lender 1o require immediate:payment in full, but- Lender daoes not
require’ such payments, Lender does not waive Its rights with respect to subsequent evens,

[d) Rogulations of “HUD Secretary. In many circumstances regulations issuedt by the Secretary- will, limit Lender's rights In the

case of payment defaults- 10 require immediate payment in full and foreclose if not -paid; This Security Instrument. does not
aU]hOriZe accelera"ot‘ ar foraciosuratf not nermittad by ranulations of the Qan-nh-—-

(o) Mortgage Not in ﬁ &ﬂ% thereby not be efigible- for
Insurance - under the- m ﬁl‘i‘ko sl option and nolwithstandmg.
anything in paragraph o ie payment in full of-all sums secured.by. this Se nt. A written sratemem of
e Ty 1, DO B ELRICLRE, 72 e oot
Instrument and the 1 ineligib withstanding: the foregomg.
this option may not wirclsed by Lender when :the unavailability- of insurance is soicly ot .ender’'s fallure to.remit a
mortgage insurance premi Tlhls»Bucument is the property of

10. Reinstatement. Corrower hasthﬁg!Lm Qﬂmtly Bﬁcwdﬁm’sd immediaie payment in full because of
Borrower's failure to pay an amount due: under the Note or this Security instrument. This right applies even after foreclosure
procesdings are-instituted, Ta reinstate the Security- Instrument, Borrower shali tender in a lump -sum amounts ‘required 10 bring
Borrower's account curren! including. axten igatior: rrower -u Security Instrument, foreclosure costs
and reasonable: and: custom) attorneys fees and expen properly associated with the- fareclosure procesding. Upon reinstatement: by
Borrower, this Security Instrument i-the obiigations ! it secut shall remain In.effact as Lendor had’not required.immediate
payment In full. However, Lender not required: to permit reinstatement if: (i) nder 50 accoptad. reinstatement after the
commencement of foreclosure proceed within two years immediately preceding nnencem of a current foreclosure

proceading, (il) reinstatement will preciude foreclosure on different grounds In the future, oF (iii) reinstatomdnt will adversely. affect the
priority of the lien created this Security Instrument,

11 Borrowor Not.Reloased; Forbearance By Lender Not a Walvers Exiension of the time of payment or modification of
amortization- of the sums ured by this Security Instrument granted by Lender to any successor in interest- of Borrower shall not
operate to release the liab of-the original Borrower or Bortdwerisisuccessor in. interest. Lender shallnot be required to commence
proceedings against any successor In interest or refuse ioxesiendtimeg'dor payment or otherwise m 4 amortization of the. sums
secured by this- Security Instrument by reason- of any demand inade by iheiskiginal Borrower or Borrower's successors in interest. Any
forbearance by Lender In ¢ 11 any right: or remedy~shali’ not-be..a wafver-of or preciude- the P > any right or remedy.

12. Successors an¢ Gound; Jolnt. and Severs!. Liabitity; Co=Signors. The ¢ . igreements of this Security
Instrumont shall bind and succossors and assigns of Londer and Borrower, & rovisions of paragraph 9.b,
Borrower's - covenants and il be' joint and“Several.uAnpaBOrrswer who c€o-sig y -Instrument. but does not
execute ‘the Note: (a) is: ¢« o8 Instrument €piy.L10.mbrtgage, grant and cof ar's interest- in. the Property
under the terms of this S b) not personally “oblidated 1o pay. 1t uf Security Instrument: and (c)
agrees that Lender and any pr ns with regard 10 the term.
of this Security Instrument or the Note without that Borrower's consent.

13. Noticos. Any notice to Borrower provided for in this Security Instrument shall be given by-delivering it or by malling it by
first class mail unless applicable law requires use of another method. The notice shall be directed to.the Property Address or any
other address Borrower designates by notice to Lender., Any notice 10 Lender shall be given by first class mail to Lender's address
stated - herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be
deemed to have bsen given to Borrower or Lender when given as provided in this paragraph,

14. Govorning Law; Soverabllity. This Security Instrument shall be governed by Federal law and the faw of the jurisdiction in
which the Property is located, in the event that any provision or clause of this Sacurity Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared 10 be severable,

16. Borrowor's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rants. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property,
Borrower authorizes Lender or Lender's agents 1o collact the rents and revenues and hereby directs each tenant of the Property to pay
the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Properly as trustee for the
benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not an assighment for additional
security only,

If Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Security Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) e2ch tenant of the Property shall pay all rents due and unpaid 10 Lender or Lender's
agent on Lender's written demand to the tenant,
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Borrower has not execuled any: prior asslgnmenl of-the rents and'has not and will not perform-any actfthat would' prevent
‘Lender from:-eXercising ltstrlgms under ‘this: paragraph 16,

A
o
P .

Lender shall Aot ba:required 10 enter.upon, take conirol of«or- maintain the - -Property before or after giving notice of breach 1o
Borrower. However.wl.ander or a<judiclally- appointed: recelver may doxso at any time there:is a-breach,-Any application of rents. shall
AGY cure: OF waive any. default or invalidate any other right or remedy of: Lender, This assignment of ‘rents of- the - -Property shall
terminate when the- debt secured by-the Security: Instrument Is paid in full;

NON<=UNIFORM-"COVENANTS, Borrower and Lender further covenant*and:agree as follows:

17. Foreclosure Procedure: ifilLender requires. immediate. paymentzin full under paragraph 9,. ‘Londer may- foreciose this.
Snurlty Instrument by Judiclal proceeding. Londor shall be ontltlod to- collect all’expenses: Incurredtin pursulng the remadies.
provldod in ‘this plnuuph 17, Including,. but: not: limited: to, reasonable attorneys’ fees andicosts:of title evidence.

10, Release. Upon payment- of all sums secured: by this Security Instrument, -Lender shall release’ this Security- Instrument:
withouts charge. to Borrower,

19. Walver of Valuation and :Appraisement. Borrower waives all right of valuation and- appraisement,

Document is

NOT OFFICIAL!

20. Riders to this Socur mep q(%%e&telﬁdgb‘;rp&?cum Bo?rgw and recorded together with«this
Security Instrument, thescovefanis’ of eachfueh Figets; @%Wﬂ@@p Il amend and Supplement thecovenants and
ary

agreements of* “this  Security. irament as if the rider(s) were a p this Security Instrument,
(Check applicable box(as))

[ condominium Rider [= ) 6-2clated Pvrent Ricer [l omer [speciy]
[:l Planned Unit Development Ridor D Growing Equity Rider
BY SIGNNG' BELOW, Berrc scepts and-agrees 1o the s<contained in this Security Instrument and in any. rider(s)
exacuted- by Borrower-and racorded with it, -
Witnesses: | b X
._..___.____,__...:; /,i’?& Sand / (Seal) |
) C LEDNA—R?SSB.L -Borrower
(Seal),
-Borrower
(Seal):
~Borrower
(Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
February 93 .
i 8 A . before me, the undersigned,
On this day of LEONA L. r?USSELL

a Notary Public in and for said County, personally appeared 'J* ",

, and acknowhledged lh%b&”ectmon of the foregoing instrument,
WITNESS my hand and official seal, ;
4/7/96

My Commission expires:

RESIDENT OF LAKE COUNTY | / : ) ‘
This Instrument was prepared by: 0'9'4 Public //LOREﬁA 9. GOﬂ’SCHLIN /

ortgsge Corp,
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