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OPEN-END MORTGAGE Account No.
THIS OPEN-END MORTGAGE ("Security Instrument”) s given on____February 9th , 1993 The
mortgngor is ___Paul M. Foley II and Christine M. Foley, Husband: and Wife

(*Borrower”); This Security Instrument Is given to __AMerican General Finance, Inc. 1
i
7997 Broadway ?

, and whose address 1s
, Indiuna ("Lender®),

(indicate maritnl status) \L .
Indiana

which s organized and existing under the laws of
P.O. Box_ 10097 Merrxllvml% In., 46411
Borrower may Tncur Indebtedness to Lender In ahiounts Nuctuating Trom thae to e up to the principal sum of
TWENTY THOUSAND Dollars
exclusive of Interest, thereon, which is :
nd Disclosure Statément- dated i

d carlier,. duc and payablc as

(U.S, $20.000.00. )' whjn_h smount constitntes the maximum amonnt of unnaid Yoan indebteds
sccured under this Sccurlty Inst
the same date as this Sccurity Iy ;[@ is
provldcd in the Note. This'Secll uﬁmt ebt cvider ¢, with Interest; and alll
i c o 55 8 adya 1o protect the sccurity of this
N DV nn@ﬂmmal AI; !t) tey the Noté; and (d) the’ unpald:
I8 J Borrowcr docs hereby
County, Indiona:

renewals, cxtensions and modif: '
clivered to the recorder for record. Fo

Security Instrument; (c) the per
balances of foan advances made is Sccurlty Instrument s d
mortgage, warrant, gram and o { ’lhmycm@umm ll‘SPt’hW .
the Lake County Recorder!
LOTS 3, 4 PAND 5 CK6 , W \D Si 5 ADDIT
CEDAR LAK AS SHOWN IN PLAT BOOK 27, PAGE 95, LAKE
COUNTY , INDIANA
©
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TOGETHERIWITH:all'the improvenicits now or herealler erected:on:the property.!and’ull casements;: rights »afipurtenances, rents, foyaltics,
mineral, oil and:gas: rip,hls anderoﬁls:wntur rights and stockiand all! fitires tiow orihereafter a part of-the property. . Allireplacements and ‘sdditions
shallialso be covered]by;this Sccmity Instrument. Alltof the! foregoing s referred to-In thisi SccTrity: ‘IAstrument’as the; "Propcrty

BORROWER‘COVENANTS thnt Borroweriis lawfully sciscd ol' the‘estate hereby conveyediand has the right to-mortgage, Srant aiid coiivey the
Propcrty. and that'the Propcnyr isiuncncumbered, except for: cncumbranccs of record. Borrower covenants'that Borrower warrants. andiwill defend
-gencratly’the title:to the: Propcrty ugniml all claims and démnands, sibject tolany encumbrances of record,

‘COVENANTS! i Borrower: and)Lcndcr coyenant and ngru. us'follows:
1. Payment of-Prlncipal'and lnu.n,st Prcpuyment and! 'ste Chatges. Borrower-shall promptly pay.when due the:prisicipal of and intéreston'the

‘debtievidenced by’ the Noté and 7 Sy prepaymentand fate churpes due-under the Nobs

2¥ Fuinds for- Taxcs and Insur ocgin'm c¢sérow. ccotint’ for the'
pnymcntrof yeaily.t3xcs, Insiira m aps ci&d L

3 Applicution of Paymcnls. lby!Lenc -aphs:1{and 2'shall be applied
as provided in the Note.

4. Clmr;,c.s Liens. ‘Borrowe Eq ls. E 1 " \Il Al f!n rty whichanay attnin priority
over this 'Sceurity‘Instrument, Wold payments or ;,round rents; i any. Horrower shall’pay these © ! 1e manner prescribediby
Lulder andkon time direcily to m nlw F‘# mlﬁ i? § w ounts to be paid under this
purn;,raph Ir Borrower makes these pnyments ﬁ Y, ormwu shill prompily ' Tur r‘ ﬂn ¢r rmuk?s cv sing the piyiicits,

Borrower shall promptly. disc): Jany lien whighghin B peidsi ﬁ:tyl orrowerii(i) nprees v writing.to the puyment
of the obligation sccured by tic licafin amanner r%:ic.epluble to Luldo.r. (h):contests in: goo?lt‘ e licn 'by;.or defe agmm.t enforcement: of the

lien inqlegal proceedings which the Lender’s opinion operate (o prevein the enforcementiof lhe lien or forfeiture of iy, part’of tHe: Property:; or (c)
secures from‘the holdeér ofithe 1ichan agreement satisfuct Lender. subordinaling the lien to'this Sccurity Instrument, 1fiLender determines that
any ‘part of the Property-is subjoct (0 alien whieh 1y attaisgpiioripoverthis Seeusity [nstrument, Leide) Ay give BUOFrower a fotice identifying
the'lien, Borrower.shall satisfy, the lien or take ong or more of 111 actions ¢ forth above within days of the giving of notice:

5. Hazard lmurnnce. Borrower shall keep the! improvcmcnls w-existing or hereafter crected on the Profcrty ifsur 6! ‘against loss byfire;; lwmds

included witliin the'term "exten coyerage R other'hazrds for which Lénder uires § | tgig ins hoad shall be maintained in the
M . 1 e o AW e
amounts and:for the: penods thet Lender 1 rt.qums % insurunce carrier providing the insurance shalllbe chiosen'by Bofrower subjectto Lender's

npprovnl‘whlch shallinot be unressonably < 'uh»lée!‘c_i

All:insurance policies:and rencwals shull be ncccptable to Lender. and shall inclide andardiimortgage claise, Lender shall have the right to hold
the policics and rcficwals, If L. er requirs, Dorrower shall pIC mptly gwc to.Lcnderll receipls, of of paid premium \direncewal rotices: {In the
eveat:of loss, Borrower shall gj prompt notice ta’ the: insurance carrier andiLender, Lenider: may. make proofiof loss if not made promptly. by
‘Borrower.

Unless Lcndu’ and Borrowet allicrvise agree in writing, }muw" procecds gidibe: applicd to restoration or it of the PLopcrty dumngcd,,if
ithe Testoration or repair is economically feasible'and Lender's scefirily ds not lessancd: 11 | the rcstoratlon or repairds not economically fwsrble*or
Lendcr s sceurity. would be [cs: the nsurance proceeds shalt-be applied-to the; s securcd by this Securits iment, whether. or. not then
dig, With Bny ‘excess paid to'E B { Borrower abandéns-the Pr:»pcrtv. or dogg ot answer withini 20 ds; ¢ f;o'?ﬁ‘Lcndcr that'the
insurance carricr has offcred o ira; then Lender: may, collect the insurance procwds. ‘Lender ma xccds to rcpair or.restore the:
P?S‘;?e*rty of to"pay sums:, secure ity Instrument;- wicthebor nod ther! du.,, The 30-dey peri hen the notiécis given,

Unless: thc Note providcs oth cation of procccds Oprintipel shast ot cxtcnd' o : of the: 'monthly, payments
referredita in paragraphs’ | and it of the paymcnts T3 \inder, paragraph 18 U d by yLénder, Borrower's right:
to any insurance policics ande)' de js1 er to'the extent-of the sums:

secured By this Security Instrument immedintely prior to the acquisition,

6. Preservation and! Maintenance of Property; Leascholds, Borrower shallinot destroy, damage or substantially change the Property, allow the
Property to deteriorate or commit waste. If this Security Instrument is on u leaschold; Borrower shall comply with the provisions of-the lcase, and if
Borrower acquires fec title tothe Property, the leaschold and fee title shall not merge unless Lender agrees to the merger. in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. ‘1f:Borrower fuils to perform the covenants and agreements contained in this
Sceurity. Instrument, or there is a'legal proceeding that may significantly affect Lender's rights in the Property (such as'a proceeding in bankruptey,
probute, for condemnation or-to enforce laws or regulations), then Lender may. do and pay for whatever. is necéssary to protect the value of the:
Property and Lender's n;,htq in"the Propcrty Lender’s actions may include puying any sums secured by a hen wlnch hns priority over this Secunty
Instrument, appearing in’ court paying rcasonable attorncysy fees if and as permitted by applicable law, and cntéring on the Property to make
repuirs.  Although Lender may. take action under this paragraph 75Lender does not have to do so.

Any. amounts disbursed by Lender under this parsgraph: 7 shall become additional debt of Borrower secured by this Security Instrument.  Unless:
Borrower and Lender agree to other térms of payment, these: s¢ amounts s shall bear intcrest from the date of disburscment at the Note rate and shall be
payable; with-interest, upon notice from Lender to Borrower requesting payment;

If Lender required mortgage insurance as a condition of making the loan sccured by this:Secufity- Instrument, Borrower. shall pay thc premiums:
required'to mamtnin the insurance in cffect until’such time as the requirement for the insurance terminates in accordance withBorrower's and
Lender's written .agrecment or apphcable law.

8 lnspection\ Lender ‘or its agent may, make rcasonable cntries upon and inspections of the Property. 'Lender shall give Borrower notice.at the
‘time;of or gr;\g‘r to an insprcftlon speclfylng reasonable cause for the : inspection:

9, Condeémnation. The proeecds of, any ¢ award or clalm for-damagcs, difect or, consequential, in connectlonlwith any condemnation or othér taking
of any;part of the Property. or. for conveyance nce in leu' .of condemnation, ate hereby assigned and’ shall be pa paid to Lender.

Tin thele event of a total mklng of the Property;ithe proeeeds shall’ b??pplicd | to'the sums secured:by this Security Instrumént, whéther or. not/thén
dig, Withla ony oxcess, pald‘to Borrower. In the event'of a partial takingiof the Property. unless Borrower and Lender otherwise agree iniwriting " the

... sums secured by this, Seeurity lmtrument lhnllTbo redueed by the amount of the procecds: multiplled by the’ followlng fractions: (a) the total amount of:

1 £akea I mdus 1m Alasaly Kafl tha talring =~ Anu halanca
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be
If the Prope s ab : . . e .

s 'r“| lr]lz' is ul.unrd(.)ln‘ul hy 'l{nrrnwu. or if, ll‘flt-.r nutice by Lender to Borrower that the condemnor offers to make an awird or settle s claim
Or « llll;l.l},(.b,‘ arrower nils to respond !u Lender »'vuln‘n 3O dnys after the dute the notice is piven, Leader s authorized to colleet and apply e
proceeds, ol its option, either to restorntion or repair of the Property or to the sums secured by this Scecurity Instrument whether or not then due.

pnlcn’s Ihft Note provides otherwise, nny application of proceeds to principal shinll not extend or postpone the due date of the monthly pnyments
referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Relensed; Forbearnnee By Lender Not 1 Waiver. Extension of the time for payment or modification of amortization of the sums
sceured by this Sccurity Instrument granted by Lender to any successar in interest of Borrower shall not operate to release the linbility of the original
Borrower or Borrower's successors in interest. Lender shall not be sequired to commence proceedings against any successor in interest or refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instzument by reason of uny demand mnde by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy,

11, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this Security Instrument shal! bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (u) is co-signing this Security
Instrument only to mortgage, grunt and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. 1If the loun secured by this Sccurity Instrument is subject to a law which scts maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (o) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower,

13. Notices. Any notice to I I 1 mailing it by first class mail
unlél. ﬂpi’“éﬂble law I'Cqul“‘ri od RGO Bl OO GLICCICA (O Uig s “ er address BOflOWEf dcsignntcs
by notice to Lendcr. Any not % ‘l?q el &ﬂ ‘gelrcss ot other address Lender designates
by notice to Borrower. Any | for inhis Secur tﬂx;‘szumcnt s? ¢ decmed to have h rrower or Lender when given

as provided in this paragraph.
14, Governing Law; Sever H .'N let QEOFILI GIALJ the law isdiction in which the Property

is located. In the event that a i Tﬁr.clau of this Security Instpu the Note conflicts with gppii w, such conflict shall not affect
s f s‘l

men} or
other provisions of this Secur dfeGvbiche ticliven lﬁl@mpﬁdﬂﬁymﬂf ien. To this end the provisions of this
Sccurity Instrument and the Noi< declared ﬁl

be severable,

15. Borrower's Copy. Borrower shall be g em%&@mkﬁcamm&ty Instrumen

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferred end Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in 1! sum y this Seei yment., b is option shall not be excercised if the
cxercise of this option by Lendcr is prohibited byafederal law as of the datc ofthis Security Instrument.

If Lender excrcises this option, Lendcr shall give Borrower notice of accclcration. s notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed which Borrowcr must pay oll sums sccured by 1 Instrument, If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by thissSecurity Instrument without further notice or
demand on Borrower.

17. Borrower's Right to Reinstate. the extcnt required by applicable 1aw, Borrowcr may have the right to have cnforcement of this Security
Instrument discontinued, Upon reinstate: Borrower, this Security Inst ud the obligations secured therchy shall remain fully effective
as if no acceleration had occurred,

18. Acccleration; Remedies. Except as provided in paragraph 16, i€ Bogrower is in default due to the occurrence of any of the events of default
provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER® provision of the Note, Lender shall give Borrower notice
specifying: (a) the default; (b) the action required to cure the defalbily (c) a dateinoticss than 30 days from the datcthe notice is given to Borrower,
by which the default must be d; and (d) that failure to curgl the defuult on or helaie the date specified in the may result In acceleration of

the sums sccured by this Sect trument, foreclosure by judicial proceeding end snle of the Property. 1041 ult is not cured on or before the
date specified in the notice, L x option msy require immediate-psyment in fuil of all sums securcd 1 urity Ingtrumeat without
further demand and may forc urity Instrument byGudicial proceeding. Lender shall be Je Il expenscs incurred in pursuing
the remedics provided in this including, but not limitedus; reasonable attorncys' focs if | by applicable luw and costs of
title evidence. L. ’\ S

19. Lender in Posscssion; . Upon“acceleration under-paragraph™18-or aba crty, Lender (by, judicially
appointed recciver) shall be ¢ ke t5 of the Propérty Inétuding those

past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fecs if and as permitted applicable by
law, and then to the sums sccured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a "mortgagee in
possession,” unless Lender shall have entered into and shall remain in actual posscssion of the Property.

20. Release, Upon payment of all sums sccured by this Sceurity Instrument without charge to Borrower.

21. Advances to Protect Sccurity. This Security Instrument shall sccure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxcs, assessments, insurance premiums and costs incurred for the protection of the Property.

22. Agreement to Pay; Waiver of Valuation and Appraisement. Borrower expressly agrees to pay the debt above secured, and waives all right of
valuation and appraisement.




BY SIGNING BELOW, Borrower aceepts and nprees o the terms snd covenants contained. in this Sccurlty Instrument and expressly releases-and-
waives-Borrower's right of homestend In the Propenty, Wy signing below, ___Christine M, Folev , the spouse of

Borrower, hus also exccnted this instrument solely for the purposs of mortgaging and releasing (and-docs hereby so relcase and mortgage) all of such

spousc’s rights of homestead in the Propenty.
. : - A
R\ /W %&M} (Seal)
S
Q\ LAaa Noa ¢ LR m (Seal)

“Bofrower Christine M. Foley

Witnesses:

STATE OF INDIANA, COUNTY: OF Lake s wila-
n ¥ -
" : ':.'l‘{y "7 . 3‘
-Before me, .Dan—ifA- Honkins ) wNotary Publicimand for said C S tc. hereby qe(,“fy u&-.. 4 .«i-‘:; N
Paul M I Y '1 $ Q "y ,.,~,'4-'$’.."',*¢
: C R I S L R
whose nime 8_are. ... sign t]iis B AR
(is/are) . . Nt

day that, belng informed of the « N@T Q‘EF g,i CIA’IHU' y rears ;3;:’" (l .‘ . ¢ ;“
R Y o

WITNESS my hand and officiu! s :Ehiﬁﬁﬂﬁllm%i@gw PRRSLLY. B_f;
the Lake County RecorderW'

(SEAL).
My Commission expires:
4-8-95. .S W
S
This instrument prepated by: _ “ALEN Ye O Dana A. Hopkin§ Lk Cty Res




