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Whereas, _ Paul G, Pankowski
(hareinaftteor called the
and othaerwi se
......Peoples: Bank

S Sr0st 1ost Bany ot g bt

—.AVENUE, MUNSTER, IN 46321 _ ~——~=mo=—=====

"Lender”,

ag & condition ko it loaning :
maney  to  the debtor, hag demanded that the undersigned as a
creditor of the debtors,

to the debt

NOW THER
and/or  enbten
& mortgage
undersigned a
undersigned o

exrcy:
e which shald be i cleng hy v Real Estate
Mortgage data mz__z_z_ﬂl_g _,_%S?Qﬂﬂhaﬁéﬁg’%ﬁf$L,g§g, boand as
identified a document #:92036355_as recorded  in L ke  County,
Indiana; shall be a i Bty matec he mortgage debt
of meid lende Mortgege af said lende- shell be 2videnced by a
mortgage document dated Septe er 9 [, 19 92%NN Ehe amount of
*44,000,000n properhy |ozatad at. 6908 Macoun, wangnd L )
fndiana, and legally @c-eriad as : recorded 9-17-92 as document #92048882
' -\ 3»
Lot 4 in Resubdivision:of Block 19 Uniels Woodmar Addition §2 23 o
to Hamiond, as per plat thereof, ecorded in Plat Book 20, DT = me S
Page 107, in the Office:of the Rededer of Lake County mo o
Indian:. O S w  igl
- R  w» R
[4 poet | I
‘ = 270
Moreover ndersig that aemés'-aﬁ%’ = bl
Gubordination b o NS 1l be =g fectl n =
case of the ompete ldation or
insolvancy of 5 %¢ /ooy receivership
pProceeding against  the Debtor, or the administration or the
Property  or  affaire of said Debtor arizing from or in  the

connection with bankruptey, receiverchip,
or other like proceadings,y and in

any casia, ald Lender shall be
subrogatad  to, and entitled to file claims for, the and other
liabilities of said Debior to the undersigned, and shall be
Antitled to all dividends ar ather payments made hherein, ko  be
taken  and applisd by said Lender

33id debts and liabilitice
full, provided,
and

6~1857-9~ RETURN: TO PEOPLES: BANK, 9204 COLUMBIA' AVENUE,

T ARl

And whereas, the lendor,

e

liabiliting

MUNS’TER;.ﬁUjr‘Mél
ETURN:TO:

FIRST AMERICAN TITI 2 IS, o,
8285 COM™ ETCE DR, SUTE
CROWN F3INT, IN 46307

SUBORDINATTOM AGREEMENT

._and Joyce; A, Pankowski,
"debtar"), is de
acquiring tho oxten

J/N_as J/T by_entiretics
sitous of barrowing monoy
sion of crodit from

0 BB 100 S vt e e s g

y locatad in 9204 COLUMBIA. |
.. thar@inaftar called the

s Soam oo @4 ot oy

SRS IS Mt 004 L 500 e L drd S Bt s g S B0 e £ ot B

Subordinate hies or their dabt o claim

claim of the Lender.

Document is
IndacEment

*5 &En Lo waid =N loan monacy,
N@TIQFFiS :i-\A 7 Mation of

P L)
& made T sard D2btor by «oi andar, the

Thig D écambnit isthe prop 1of D
tor,

w to the

liquidation, assignment

as payment in gross upon  ita
¢ until the same shall have been paid in
however, that upon the full Paynent of the

debts
of  smaid Lender, the undarsigned shall

bhe

0%




zubrogated ( to the outent ﬂuhh dividends and other payments are
app;:wd an the debts and tirabilities of said Lender) to the debte

and liabilities of said Lender and entltlndxro a1l dividends and
cther payments thersaftor made thaercon.

Lated and executed at Hammond, Indiana, thisg

_-ler.day/ﬁ‘rF_.»August-.,m-..-, 1992

Acknowl adged

State of Indiana)

1E6:
County of La
Before ma, a R State
personally a - OFf
Calumet Nati of said
subardinatic
Witness my hand and notorial saal this anQQQ;;;hday
of _..Bugust _ ., 1992 . :
My commission eupireos _ 6/19/94 , a

Resident of __ Lake , County

Signature

e e paaes s el et o .-.-—...n-.—-—-——.....—.—.—

Frinted Mame !Mary Ann Talllon
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