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THIS MORTGAGE ( ,“Hmumemfum . {Fhe Mortgagor is
ROBERT J. WHITE
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This Document is the property of mE =
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me 2 a8E
oL & 5k
- S =T Ep
< €3, aid whoda

> laws of HE STATE OF INL

which is organized and existing unde
LINCOLN HIGHWAY A
Borrower owes Lender the principal sum'of

uddress is 4000 WE
MERRILLVILLE, Il IAN‘ 46 LO ("L ender’
THIRTY FIVE THOUSAND FTVE HUNDRED EIGHTY .X AN 00/100 A

Dollars (U.S. $ 35,586.00. -).

9&»;; as this Security Instrumen Note"), which provides for

Je on MARCH 1, 2023

Borrower's note dated the
1 intefest,.and’ all nenewals,

This debt: is evidenced b
! debt, if not paid earlier i

monthly payments, with ths
This Security Instrument secures (o Lender: (a) the r@ il of the debievidenced by. the Note,
.extensions andsmodificatic b): the: payment of :Z her=sting, \J}uﬁnterest, advanced u )aragraph&ﬁ to. protect ‘the
security of this Security 1 W; and (c) the P@fom\m(\. of . Bomewer's coverinns ¢ ments under this Security
instiument: and the~Note, rpose; BorroWér (O ‘\\,re.by @ortgage, grant +to -Lender the following
described'property located @ VDIAND o> "LAKE ‘County; Indiana:
LOTS 14 AND 15 : " SOUTH "BERK ADDTT ON AS PER PLAT
THEREOF, RECORD] 4 AGE 15, IN THE OFFICE OF THE
RECORDER OF LAKE' COUNTY, INDIANA
PERMIT 451488 RARY
LAY IAORTRAGE GO., IHQ,
The Intconu us tax en s instrument ly
paid it o t2 Uiz Intar i 000 L Division
In acctdamar with Ch l‘ s, fets, 1957

SHHCIAL PER SMMP
Approved: by. Intengibles Tax Division

which'has the address of 926° WEST 47TH AVENUE, GARY [Street, City),
Indiana 46408 (Zip Coue| ("Properly Address"); _

re FHA Indiana Mortgage - 2/91
@OAR(IN) {0103) VMP MORTGAGE FORM~ i ama 8100 - (800)621.7201 ,,,,,,,,,M

%




BORROWER:COVENANTS that Borrower is lawfully se
grant'and convey. the Property and:that the Property. is: unenc
and will defend generally. the title to the Property against alltcl

1. Payment‘of. Principal, Interest and-Late Charge. Borrower shall
debt-evidenced by the Note aiid late charges die uhder the Note.

2. Monthly Payriients' of Tuxes, Insurance and Other Charges.
together with:the principal-andtinterest as set forth in the:Note and-any late
assessments levied or. to- be- levied-agsinst the Property,

- N

TOGETHER WITH all: the improvements now or hereafter erccted on' the propérty, and all easements;
sppurtenanices, rents, royalties, mineral, oil and gas rights and profits, wate
part of :the property. Allireplacements and- additions shall also be
referred’to in this Security. Instrument as the **Property, "

premiums:for insurance required'by paragraph 4,

Each‘monthly installment for'items (a), (b), and (c) shall equal one-twelfth of the shnual smounts,

by Lender, plis an amow
full arinual amount for-e
become delinquent. Len:
delinquent.

If at-any time:the f
payments for-such items.

amount of ‘payments requ

réfunid the: excess over o
sibseqiterit payments:by ]
or (c) is insufficient to |
deficiency, on or before th

As used:in. this Secu
designee. -In any- yéar.in
shall also include either: |
(ii) & monthly charge in
monthly installment of th

insurance premium with La:

or if this Security Instru
one-half percent of the ou

If Borrower tenders
be credited with: the bals
installment that Lender h:

‘]

-

qyihin g o

d the*amounts collected®in trust to pay: ilems

'NOT OFFICIAL!

o Wy eidy by hender thratgmeday kb €

- Eb

sixth of the estimated: payments or credit the excess over. one-sixtl

rower, optio er.-1F the total of the s made
the ilem when due,«then-Borrower shallipuy tos) cnder any ame

ate the item becomes du

y Instrument, ''Secretary’’ means ihe Secretary of Housing, and Ur!

ich the Lender must pay a.morgage insurance prerium to the Se

an inétallment of the annual mortgage insurasice premium to be paid

Wl of asmortgage insurance premium=if this Security Instrument i
ortgage insurance premium ska{f & ian amount sufficient to acci:
* one month prior to theitats the fult #hxnual mortgage insuranc
¢ is held by the Secretdry, each monthiy_charge shall:be'in an

ing principal balance-due on‘the Note.

he full’payment of ali-sums.séeuyed: by. this Secw
for all’ installmests fuivisems (a), (b), and

g A

151-4256014
rights,

r rights and stock and‘all fixtures now or héréafter.a
covered by this Security Instrument. All of‘the foregoing. is

ised of the estate hereby cofiveyed andihas the right to' mortgage,
umbered, except for eficumbrances of record. Borrower. warrants
wims and'demands, subject:to any encumbrances of record:

pay when due the principal of, and interest on,. the
Borrower shall include in' each: monthly’ payment,

‘charges, an installment of any (a) taxes-and!spécial
(b)" leascholdY payments or ground:rents on the Property, and(c)

as reasonably estimated
“the estimated amounts, The
onth: before an- item would
nd (c)tbefore they become

ier with-the future monthly

yable'to Lender pgior {o. the due dates of such: items, exgeeds'by. more than onie-sixth: the estimated
4 to pay s&ﬁ%ﬁnﬁgm" %ﬂ}‘ la;. Note are current, then Lender shall either

f the estimated payments:to:
| Borrower for item (a), (b),
t necessary to.make up: the

| Development orhis or. her
lary, each monthly payment.
| Lender to the Secretary, or
leld¥by-the Secretary, Each:
late the full annual mortgage

rémiumvis due to the Secretary,,

unt-équaltto one-twelfth of
at, Borrower’s account shall

10rtgage insurance premium
7 refund any excess funds to

Borrower. Immediately prior-io a foreciosure saie of the Property or its acquisition. by Lender, Borrower's account shall be
credited with any balance remaining for all installments:for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or-to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;.

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

@;-4;2«!\» ©103)
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151-4256014

'4; Fire, Flood and. Other Haz#g¥ Insurance.. Bortower shall insure all nmpm‘ents on the: Property, whether now in-
exibtence or subbequently ereted, against any hazards, cusualties, and'contingencies, including fire, for which Lendér requires:
msumnce. This insurance shall be maintained in the amounts and#for the periods that Lender: ;requires. . Borrower shall? also
insure all improvements on the Propcrty. whether now i existence or subsequently erected, againit loss: by ‘floods to the exteul
requlred by the Secretary. All'insurance-shall be:carried: with companies apjiroved by Lender. The i insurance polities and'any
renewals shall be held by Lender and shall include'loss payable clauses in favor of,-and in a form:acceptable to; Lender.

In.the event of loss, :Borrower shallt give Lender immediate notice by mail. -Lender may make proof of loss if not made
promptly by- Borrower. :Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All:or any part: of the insurance proceeds may be applied by
Lender, at-its option, either (a) to the reduction of the indebtedness under.the Note-and this Security Instrument, first to” any
delinquent amounts applied in the order in paragraph 3, and'then:to prepayment of principal, or (b) to the restoration- or repair
of the damaged?*Property. Any appllcatlon of the proceeds to the principalfshall not extend or postpone the due date of the
monlhly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount-required to pay all outstanding indebtedness under the Note and ‘this Security Instrument: shall: be paid‘to' the
entity legally entitled thereto.

In the event OfafOl’ef"’““"‘ of:thic: Security-Instrument or.other transfer of title to the """)erty that exlmgunshes the

indebtedness, all right,. title an surance policies in ) the purchaser,
"Document is
5. Occupancy, Pr Maintenance and Prolechon of the Prope ver’s Loan Apphcauon,
Leaseholds. Borrower shi N@m F @? I}! if nce within sixty days -after
the execution of this Securi siment shall:continue to occupy t roperty. as Borrowe ncipal residence for at least
onie year after the date of occupt Thissﬂommamhhehp giveriidny willc21se undue hardship-for Borrower,

of unless extenuating circufistarices ezﬁﬁ, whcm gqﬂﬁfir%vég%@ é(il" Borrower shall notify Lenders«of  any

extenuating ¢ cnrcumstances srrower shi ste or or substantially change the Property or allow
the: Property fo deteriorate :asonable wear and tear excepted, Lender may inspect the Property if.the Property.is:vacant or
abandoned or-the loan is in® default ler. ma onab! n to: pr¢ preserve such”vacant or:abandoned
Property. Borrower shall also be in default if Borrower, during theloan application process, gave materially false or inaccurate
information™or statements (o Lender (or failed to. provide Lender with'any material information) in connection’ with. the"16an
evidenced by the Note, including, but not Timited to, représer ions.conceming Borrower's occupancy of the: Properiy as a
principal resxdence If this Security-Instrument is on a leasehold, Borrower shal omply with the: provisions of. the lease, If
Borrower acquxres fee title (o the Property, the leasehold’and fec title shzll sot be merged unless 1ender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender“*\\R i the Property. Borrower shall:pay all’ governmental or
municipal charges, fines and.impasitions that are not:it ctuded! in pamgraph 2. Borrower shall pay these obligations on"time-
directly to the entity which ved the payment. If fsﬁ\-re to-pay wouﬁr-.dversely affect I'ender terest in the Property, upon

Lender’s request Borrower amptly furnish to T;ender recmpts ev:dencmg these paymer

If Borrower fails to n rments or the pm'mems k\egmreﬁ by paragraph. 2 erform any other covenants.
and agreements contained i (nstrument, or thire istisfegal proceeding t antly affect Lender’s rights:
in the Property (such as a I k¢ tions), then Lender may do

and pay whatever is necessary. to protect the value of the Property. and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph-2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of- Borrower and' be secured by
this Security, Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and-at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award:or claim for danmges. direct or consequential, in connection. with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall-apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied-in the order provided in paragraph 3, and then-to prepayment of-principal. Any-
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, w 85
@ -4R(IN} (9103) Pege 3 of 8- Initiote; %f ?J:M




151-4256014

referred to-in-paragraph:2, or change the amount of such payments, Any excess proceeds over an amount required to pay.all
outstanding indebtedness under the:Note and this Security Instrument shall be paid to the entity legally entitled thereto:

8: Fees.-Lender may. collect fees and charges authorized by the Secretary,
9. Grouiids for Accelératioi of Debt.

(a)*Default. Lender-may, except: us limited by regulations issued -by.the Secretary .in the case of payment*defaulis,
require immediate payment in full'of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument.prior to or
on the due date of the next monthly payment;.or

(ii) Borrower defaults by failing,. for a period of thirty days, to perform any other-obligations ‘contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall; if permitted by applicable law and with the prior-approval’ of the-

Secretary. require inimediate payment in"full of all sums secured by this Security Instrument:if:

(i) All or part* of the’ Property; or a-beneficial interest<in a trist: owning. all: or part of the Property, is sold or
otherwise transferred-(other than by devise or descent)-by the Borrower, and:

(ii) The Prc ) [ [_gri yrincipal' residence, or the
purchaser or. o ,D‘j’wlnten@else he oved in accordance with the
réquirements

(c) No Waiver, | pistances ocQ wou d "permit !e(d: Io requlre Smimedint 1ent in'full, but Lender does

not require such payin Thndel)m:utnenttasﬂmvpnopengnbof beveits.
(d) Regulations/of HUD Secmm Qﬂ!ﬁ&%&% ﬂ{t(;ﬁ:s iSsued by the Secretary will limit Lender's

rights in the case of payment defaults to require 1mmedxate payment in-full and foreclose if not paid. This Secunty
Instrument does not authori slerat osure i Jermitec Iations of the Secretary.

(e Mortgage ‘Not Insured.. Borrower agrees that:shou!d this Security Instrument and the Note secured thereby not.be
ellglble for i insurance under. ( Iational Housing Act within 60 days f = date hereof, Lender may;. at- its option
and. notwnthstand ) anythmg in: paragraph 9, require imniediat ;ayma in full of all sums-secured by. this Secunty
Instrument. ‘A writen siaiement of any-authorized agent of the Secreti +dated subsequent to 60: ddys froin the date
hereof, declining to insure.this Security Instrument and the Note secured thereby, shall be deemed:conclusive proof of
such- ineligibility. Notwithstanding the- foregomg, this, pptlon may- not be exercised by Icnder. when. the unavailability
of insurarice is solely due to Lender's failure’ thxﬁmtl &l np;tgage insurance premium to the Secretary.

10. Reinstatement. rower has a right to. ba<rginstated it Lender has requu'ed tmmediate payment in: full because: of
Borrower's failure to, pay ount due under the No’e or this Secunty Instrument. This wplies even after foreclosure
proceedings are instituted tate the Security? Instrument. BmQWer shall tender i sum all amounts: required to
bring Borrower's accoun luding, to the ZiEps; th°y gre obligations of ¥ or -this - Security ‘Instniment,
foreclosure costs and re *ustomary attomé«ys. ey and exp' 5 iated with the foreclosiire
proceeding. Upon reinsta r, scures shall remain: in-effect

as if Lender had not required immediate payment in full, However,. Lender is not required to permit reinstatement if: (i) Lender

has: accepted reinstatement after the commencement of foreclosure proceedings. within two ‘years immediately precedmg the:
commencement of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on differentgrounds in: the:

future, or (jii) reinstatement will adversely affect the priority of the lien created by. this Security Instrument.

11. Borrower Not Released;: Forbearance By Lender Not a Waiver. Extension of the time of payment or modificition of

amortization of the sums secured'by this Security Instrument granted by Lender to any successor in interest of Borrower shall:
not operate to release the liability of the ongmal Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reason of any demand made by the original: Borrower-or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall:not be a waiver of or preclude the
exercise of any right or remedy.

‘DPS 1575
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12, Successors: aiid- Assngns:B@l,&Jomt*aud Several Lmbrhty, Co-Sngneﬁ'he covenants, and agreements of: this
'Seﬁlnty“lnstrument shallibind and -benefit thersuccessors and -ussigns ofsLender and¥Borrower,. subject «to the’provisions of
spﬂrlgraph 9.b...Borrower’s covenantssand ug,reemente,sh.tll be joint and several. Any. Borrower whosco-signs; this Secirity
{Instrument: biit-does nof' execute the Note: (u):is co-signingithis. Security Instrument:only:ito mortg,age, 5rant andlconvey thnt
‘BoFrower’s: mtcrest inithe Property under the terms of this Security Instrument;: (b) is:not personally oblu,ated to:pay: the sums
becured by:this:Security, Instrument;-and{c) agrees that | .cnier and any other'Borrower may agree to extend, modify, forbear or
imake _any,accommodations with regardito the térms.of this Sccurity Instruient or:the Note without that Borrower's consent.

13. Notices,: ‘Any;notice to- Borrower prov:ded for in this Sceurity Instrument shall beigiven by delivering it or by- mailing
it'byifirst class: mail’ unless applicable law requires:use o1 wmother mcthod The notice:shall be’ directed!to:the’ Property. Address
‘or anynother addrees'Borrowertdealbnatu. by- noticemo i eniler, Anyanotlce ‘to- Lender¢shall’ be‘grveu by first class: mail 16:
l..ender 8 address stated herein or any. address: Lender desivnates by notice to Borrower.wAny notlce;prowded for_in this Seécurity
Instrument shall be deemed to have been'given to Borrow. 1 or:l ender. when given as provided.in this paragraph,

14, Govemmg iLaw; Severubrllty. This Securinn Instrument shall be- 5ov<.med by federal law and’ the law.of the:
Junsdrctlon in which the: Property.is located. In"the"event that'any provrslon 1or claiise- of  this Secunty lnstrument or:the'Note:
conflicts with: apphcable law. such conflict shallnot affecti other provnamns of this: Secunty,lnstrument or the: Note which:can be:
.given'effect withiout the conflicting’ provision, Toithis:end: thie provisions of. this Security. Instrument and the: Noteare declared!
ito be severable;

[ )
15, Borrower’s Copy h Jejnglelg c‘]ui Iumw? ul;lp;()}tl?rs,bt 8 .
!

16. Assignment of:1 \\NIQIOQ E~El@ L‘Ars T rents:and revenues: ofthe!
‘Property. Borrower. authorizcs J T‘fﬂé—@’ﬂ'@ﬂtﬂén‘l} rlgtﬂm uq;f ereby: drrecls each tenant-of the:
‘Property to; pay: ‘the rents to: Penderior Lender's agents. ‘b'nwvcr nptrce toiBorrower. ofi Borrower s'breach:of
iy, covénant or agreeitient in ilie Secu:i;ﬂrﬁ mﬁ t& Eﬁ%we all rents and revenues of the: ‘Property:

us trustee for.therbeneﬁt! Lenderaand Borrower. This ussignment ofsrents constitutes: an absolute: assignment and ‘not-an:
assrgnment for addmonal 5 rrty on';

If Lender;glves notice of breach to:Borrower: (i lll renls received by Borrower shall be held by Borrower as trustes: for.
‘benefit of Lender only; to be applied (o (he sumsisecured by the Security Instrum L Lender shall be entitled'to collect “and'
receive all-of the rets: o tha: Property, and’(c) each: tenanl ol (he Proporty.shi pay all rents due and unpaid to Lender or-
iLendéi’s agent on/Lender’s written demand the ten:

Borrower. has'not executed any prior assignment of theirents and’has not and will! not:perform any act that ' would:prevent
iLender from exercising its rights under this paragraph*1G.

‘Lender shall not be requirad to enter upon, take SoatFolfof or mutatzin the: Property before fter giving notlce of. breach

ito*Borrower.. However, L« T dlclally appomted receiver- may do so:at any time the breach. Any: appllcatron\ of
rents shall not cure or. wa fault“or mvahdate ary other right:or remedy of. Len assignment of rents of the
Property shall terminate w] scured! by the Sezurity. Insieumentis paid in fulf.

‘NON-UNIFORM COVEN R :

17.-Foreclosure Procedure.<If. Lender requires immediate payment in.full under paragraph 9, Lender may foreclose
this Secunty lnstrument by’ Judluall'proceedmg. Lender slmll be entltled to: collect all expenses mcurred in pursumg the
remednesrprovrded in this: paragraph 17, incliding, but not limited. to, reasonable attomeys’ *fees and costs of title
evidence,

18; Release. Upon payment of all!sums securedby: this Security Instrument, Lender shallirelease this Security Instrument
without charge to Borrower..

19; Waiver of Valuation and Appraisement. Borrower.waives all right of valuation and'appraisement,

DPS 1576
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20. Riders to this § ot i & recorded together with this
Securit)I Instrument, the ¢ ch ' ’ m tteis\ 1 1d supplement the coveriaits _
and agreements of .this'Sex e nder(s) were a part of.this Security
(Chck ppicable b NQ]T OFFICIAL!

: Condominium R Graduated Payment Rider [Specify)i
[ plafined Uit DevelopmeRiRided ) O CI1GhswinG By il Riger operty of
the Lake County Recorder!

BY.SIGNING BELOW, Borrowér accepts and nprées to the (efmss contained i4°this Security Instrument and’in any rider(s):
executed by. Borrower and ‘recorded with it ™™

Witnesges: ) = 4 e
ROPERT'&. WHITE -Borrower
_-(Seal)
. -Borrower
. : S . e . (Seal)
o -Borrower
L \ l( ) ’hz‘;
STATEOF INDIANA, LAKE County §S: ' ’.“: ': :“‘.:."‘u‘}(' e,
XY ..‘ “c T l‘ ,‘

On this 5TH day of FEBRUARY , 1993 , before me, the-undersngﬁed Notary Pubhc in
and for said County, personally appeared "’.‘ B ;~ ‘.1.'1 : ;
ROBERT J. WHITE R h

"'."3 ‘\'»‘ ! o

, and acknowledged the execution of the foregomg mstrument

; WITNESS my hand and official seal. %/ 3\‘
| (@
; My Commission Expires: 1/21/95 M M/

] MY COUNTY OF RESIDENCE: PORTER Nowry Public BARBARA J. @ﬁ.

| .

H .
! This instrument was prepared by: SUSAN M. BRI STOW DPS 1577
| “4R(IN) 9102) Page 8 of 8 . .
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