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' THIS MORTGAGE is made this. . . .......vvv..s 28..........dayof......JADMATY. ............,

19'.9.3*,.bclwccntthongagor,.. Doxothy ‘M..Nalker.....

. ... . (herein “Borrower"), and the Mortgagee, . Kentland, . . ...,
eral Savings, and Loan Association, v+ v, A corporation organized and

acctcutnua-

Otbvlt‘onoo'.l'i .

cxnslmgundcrthcIawsof......’Indlana .whosc address is. . 118 . Naxth....

... Third  Stxeet,. Rentland, .Indiana 47951 ... . .. . .. (herein “Lender™),

WHLREAS Borrower- is indebted to Lenderin the principal sum of, . .TWenty, Thousand' + ~.7.....

~.~.(820,000..00)..7 ~.~.7. =.~..Dollars, which indebtedness is evidenced by Borrower's

note dated...Jana.,.28,.1993..... ..(hercm “Note"),.providing for :monthly installiaents of principal and

interest, with the balance of thic indébtediess, if- not sooner.paid; due and:payable on- . K¢b., . 2, .,. 2008 ..

.
R R A R I R

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
payment of all other sums, with:interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by-Lender pursuant to paragraph 21 hereof (hercin
“Future Advances™), Borrower does hereby mortgage, grant and'convey to Lender the following described: property

locatediinthe County of . . .Lake. ...ovvvviii i i i i un, , State of Indiana:

Part of the Northeast Ouarter of the Southeast Ouarter of Section 8,
Townshlp 33 N . ..-_- of the 2nd ed as commenc:\.ng
at a point 49! g snentiso d 40 acre tract;
thence West pi £ the South llne of salu ract 660 feet;

thence North @f# f (f%§ fen o h 165 feet to
the place of ] x ng, ke County., 1ana;
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which has the address of . . 16208, .Wicker . Ave,., . Lowell, IN 46356 . . . . . .. ...... P
(Street] (City)

(herein “Property Address™);

............................

[State and Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property. all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring lender's interest in the Property.
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Lender's written-agreement or applicable law, Borrower shall pay the
manner provided under paragraph: 2:heréof,

_ Any amounts disbursed by [.ender pursuant to this paragraph 7, with: interest thercon, shall .become additional
indebtedness of Borrower secured. by this-Morigage. Unless-Borrower andiLender-agree to other terms of payment, such
anounts .?hnll he-payable upon notice from Lender to Borrower requesting payment thereof, andishall bear interest from the
flntc of disbursement- at-the rate payable from time to time on outstanding principal -under the Note:unléss payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at: the highest  rate
permissible under applicable lnw. Nothing containedin this. paragraph 7 shall require: Lender to-incur-any-expense or-take
any action-hereunder, ‘

8, ‘Inspection, -Lender may make or cause to'be made reasonable enities upon and inspections of the Property, provided
shut Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the: Property:

9, Condemnation. The proceeds of any award or claim for damages.- direct or consequential; in coniection with: any
condemnation or. other taking of the Property; or part thereof, or for conveyance in'licu of condemnation, are hereby-assigned’
‘and:shall be:paid to‘Lender, B

... In:the event’ofea total taking of the Property, the proceeds shall: be applied ‘to thersums secured -bysthis Mortgage;
with! the-excess, if any, paidi to' Borrower. ‘In-the’ eVent: ofen :partial taking of- the: Property, unléss Borrower and Lender
-otherwise agree-in writing, there: shall be applied totthe sums: sccured by -this Mortgage such: proportiontof the jproceeds
as'is ‘equalito’ that proportion which'the amount of: the siifis. sccured- by. ihis- Mofigage -immediately prior tosthe date- of
taking bears to the'fair market: value of. the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by [ ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice: is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sums secured-by this Mortgage.

Unless Lender and Borrower othenwise agree in writing, any such-application of proceeds to principal shallinot extend
or postpone the due date of the monthly installments referred-to in paragraphs 1 and 2 hereof or changeithe amount of
such instaliments,

10. Borrower Not Released, Extension of the time for.payment or modification of amortization of the sums secured

Lender. to any st ininterest of<B rshall release, in: any. manner,

amount- of all mortgage insurance- premiums in-the

by this Mortgage granted by 5

the Iiabi'lity. of the orig Boreowers successors inainterest. I required to- commence
procccd,mgs against suc 7 pwm@n‘lg 1rtization of the sums:
secured: by this Mortga of any demand made by the original Borro 4 s successors in interest,

11. Forbearance b N( N}UT)&FM 3 lfm c' or remedy hereunder, or
otherwise afforded by : /A otibe crllof. m rdc.\\ such right or remedy.

The procurement of ins . 0p the payment of taxes or.otber ligns or charges by Lendef,she be a waiver of:Lender's
right- to:accelerate the matus M&y fodaRddRasl llﬁttlilﬂ(ﬁg@i’)elyty of

12, Remedies Cumulative, All gemedigs provided in thi gage. ar @ ingt and cumulative to any other right or
remedy under-this Mortzageor qﬂordmglmm:mgﬁéﬁﬁl é turrently, independently or successively.

13, Successors and Assigns Bound; Jointcand Several Liability; Captions. The covenants ‘and agreements hercin
contained shall bind, and the rights hcreunder shaft inre tn, the respeetive sucecssors and assigns of Lender and Borrower,
subject to*the: provisions of paragraph 17 hetcof.. All covenants and agreements of ‘Borrawer shall besjoint and several,
The-captions and headings of tha:paragraphs of this Mortzage are for convenience-only and lare not-to be used to
interpret or define the provisions hereof,

14, Notice. Except. for any.a required under applicable law (o be«g another manner, (a) any notice to
Borrower provided:for in this Mortgage shull be given by mailing such notice certified mail addressed to Borrower at
the -Property Address or at sueh other address as Borrower muay desipnate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by/eertified niail, retucn reeeipt requested; to Lender’s address stated herein or to
such other address as I.ender may. designate by notice to Borrower as’ provided herein. Any notice provided for in-this
Mortgage shall be deemcd to have been given to Borrower of Lender when given in the manner ddsignated herein,

15. Uniform Morigage; Governing Law: Sc\'cruhil!;:%%:‘. TRisHarm of mortgage combines uniform covenants for national

use and non-uniform-covcnats with limited variatioosshy<jursdiCdoe. o constitute a uniform sceGrity instrument covering
real property. This Mortgage shall be governed bspalhbflaw of thiurisdiction in which Property is located. In the
event that any provisios tause of this MortgagelS¢theENGSte! confliets with applicable 1aw conflict shall not affect
other provisions of thi ge or the Note which' canzbe=given efTect without the ¢ 1 provision, and to this
end the provisions of 1k e and the Note ate declired torhe scierable.

16. Borrower's C ¥ 1l be furnishedbiiconformed copy of the N is Mortgage at: the time
of execution or after-re [ NP

17. Transfer of th ption partof the Property ein is sold or transferred

by Borrower without L I consent, g (1) H imbrance subordinate-to
this Mortgage, (b) the creation of a.purchase money security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the intcrest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph-17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

If Lender cxercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

NoN-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action

required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such.

breach must be cured; and (4) that failure to.cure such breach on.or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any-time




pr_ior to entry of a judgment enforcing this Mortgage if: (a)- Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and’notes securing Future Advances, if any, had:no acceleration occurred; () Borrower. cures all
hreaches l')f any-other covenants or agreements of Borrower contained in this Mortgage: (¢) -Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of *Borrower contained in this Mortgage and in
enforcing Lender's remedics as provided in.paragraph-18 hereof, including,but not limited:to,-reasonable sittorney’s fees: and
'fd) Borrower takes such-action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in:the:Property and Borrower's obligation to.pay.the: sums.secured by this. Mortgage shall continue unimpaired, Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no-acceleration had: occurred.

20, Assignment of Reits;- Appointinent of :Receiver, As additional security hereunder, Borrower hereby assigns to
Lgnglcr the rents-of the Property, provided that Borrower shall, prior to acceleration under paragraph 18 hercof or
abandonment of. the Property, have thie right to collect and retain such rents as they become dire and payable.

Upon acceleration under paragraph*18 hercof or abandonment of the ‘Property, Lender shall:be entitled; to the extent
‘providedt by applicable law,.to have asreceiver appointed by a court to enter upon, take possession of and manage-ithe
Property and‘to collect the rents of the Property including those past due. All'rents collected by the receiver shall be applied
firstito: payment of the costs of . management ofs the Property and-collection of rents, including, but not-limited! to, receiver's
fees, premiums: on receiver's: bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only-for those. rents actually received.

21, ‘Fiture Advances, Upon request ofBorrower, Lender, at-Lender's option prior to release of this Mortgage, may
make Futuire Advinees to Borrower. Such Future Adviances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby . At no time shall the principal amount of the
indebtedness secured-by this Mortgage, not including sums advanced in accordance herewith 1o protect the security of this
Mortgage, exceed the original amount of the Note plus USS, ... N

22, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower.

23, Waiver of Valustion and* Appraisement. Borrower hereby waives all right of valuation and appraisement.

IN Wrrnass WhHEREOF, Borrower has exceuted: this Mortgage.

NOT OFFTCIAYL! *

This Document is the property ‘of seeenene .. (Seal)
the Lake County Recogder!
Newto

STATE OF INDIANA, . 0. . 0ueviin, no S County sse

. 5 93. .
Onthis....... 2%, oo cdayofo o Vo0 iy . B ¢ 3, before me, the undersigned, a
Notary Public in and for said County@@personally appeared . £ PexQEhy. My  Walker ...............o0.
T e s and deknowledged thetexecution of the foregoing instrument,

cow .

.o -+ WITNESs my hand and oflicial’ se

My Com |1Ji'.§_§i'on expir Feb. 5, 1995 / L
. ‘County of Residence: Newton RN, o T o O N
T Jangs By, Sammons Notary Public
This instrument 3,08, Sanmons.,

JAMES E S&IHI0HY
NOTARY PUBLIS S1aT: & K
FEVTOM U Y
MY COMMIBEIO i Fuls L)

.

(Space Below Hus Line Reseoved For Lender and Recorder)




