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THIS INDENTURE WITNESSETH, That Nancy Carol Webb:

327 S Punstan Scherrerville, IN 46375 )ﬁ‘Mongagon'!)
of County, State of Indiana; MORTGAGE —— . and WARRANT — . to FIRST NATIONAL BANK
OF EAST CHICAGO (""Mortgagee') the following described real estate located in County, Indiana:
Common address ___ 327 _St. Dunstan Schererville 1

-(8treet Address or R.R.) (City) (Twp.) (State)

The Legal' Description as follows:

Lot 214} Spei'woé'di quésé lOth‘aAddi:f:loﬂ to: the Towmiof =~~~
‘Schererville, Lake: County, Indiana,, as recorded in 'Plat
Book 46, page 15 ini the Officerof the ‘Recordér of

Lake :County, Indiana.
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together with*all: cighta: priyileces, intoresis” easements, herlditammen s, appii-t<hances, | :ments and*fixturesinow'or hiereater.
located’ upon.or appertaining to such real ¢s (collectively referred to as the (‘'Morigaged Premises’), and all rents, igsies, income.

and 'proﬁu‘-,.tlhferpof, or'secure the payment, when due of certain PROMISSORY (“NOTE(S)").
“todated ™S | January 15 1993, in the rum of $25,000.00
Y dated___ - : A9 _inthesumof$.___  with interest'and insurance,
Codetededioi 49 . inthesumol §
‘with terms of payment s thercin provided, or as extended ox sendmed, executed by Mortgagors to Morigagee,
For the:purpose-of inducing the Mortgagee tosnbie the loar tisteby secured, the Mortyagof (:) represent to the Mortgagee,

:t_hg_t'_‘mgr_tgagqr;i‘i’»}hg“_o'w(neg in feesimple; of.the premiseg Sitiein-mortzagéd-that legal title thereto se! and clear from all incum-
brances;of whatsoever kind of >pt current taxesacd ,
that this mortgage is only otl e on said preriises;mad-«hat the mortgarors « 'm- are.of -‘the‘-full'age‘"oMé;,
and suffers no incapacity and: > execute this mottgaga

Mort{agbit’jointlyrg‘pd several ree with'Mortgagee that: -

FI‘RST: ‘ »hat}"the‘ﬁmort'a'gvl\o"wnll,}yu»yu\h viic origagee e suins o1 money avove menuonea \V‘“l‘lout,re"éﬁrrom ‘valuation or

appraisement laws,

SECOND, That until'said:note(s), the interest thereon and'all of said mortgage debt is paid in fullithe Mortgagor(s) shall take proper
care of said real estate and’the buildings thereon and neither commit waste nor allow waste to be committed, nor suffer anything to be

done that .will:impair. theivalue’ thereof ‘or.of ithe'security hereby given, and'the Mortgagor(s) shall keep all legal:taxes'and assessments

against. said real‘estate and the buildings thereéon. paid'and keep.and:pay for'fire and ‘extended coverage‘insurance.on’said buildihgs
lﬁ’%lﬁgurgnc'e'Qq;ppapigl_gpptoypd.?byA the Mortgagee against loss to the amount of §- s loss If any. payable to the Mort- :
gagee’as its'interests may;appear, the:policies to be:delivered to the Mortgagee; and on failure of the'mortgagor(s) to pay such’ taxes
or.assessments ‘or. to"procure siich!insurance;and deliver said policles, the Mortgagee'may, at its option, without notice, pay such taxés i
or assessments, either.before or:after. the:same:become delinquent, or effect such insurance and the amount paid by the Mortgagee in :
so doing ahall becoiie a part of the debt seciired hereby, together with interest thereon at the rate of eight percent, per annum,

THIRD.  That upon failure to pay said principal note(s), or any of them at maturity, or upon failure to pay the interest thereon as
and when the same becomes due and payable or upon failure to pay the taxes, assessments or insurance as hereinafter provided; or to
do and perform any of the other provisions, conditions or agreements of this mortgage on the part of the mortgagor(s) to be performed
and fulfilled, then the principal note(s) aforesaid, as well as all interest then in arrear, shall, at the option of the Mortgagee, without
notice, become immediately due and payable and this mortgage may then be foreclosed.

That in the event of any default by the Mortgagor(s) hereunder, the Mortgagee shall, from the date of such default and as
often as the same may occur, have the right to take possession of the mortgaged premises and to collect the rents, issues and profits
therefrom and apply the same toward the payment of said principal note(s) interest and expenses thereon, or if this mortgage shall be
foreclosed, shall have the right to have a Receiver appointed to take possession of and collect the rents and profits from the mortgaged
premises during foreclosure proceedings and during the period of redemption, In the event of foreclosure, Mortgagee may continue the
abstract of title to the Mortgaged Premises, or obtain other appropriate evidence of title or title insurance, and the cost thereof shall be
added to the unpaid principal balance secured by this Mortgage,

FOURTH, Upon any default by Mortgagors under this Mortgage or in the payment when due of any amounts under the Note or
this Mortgage, or if Mortgagors shall abandon the Mortgaged Premises, or shall he adjudged bankrupt, or if a trustee or receiver shall
be appointed for Mortgagors or for any part of the Mortgaged Premises, the entire indebtedness secured hereby shall, at the option of
Mortgagee and without notice or demand, become immediately due and payable and this Mortgage may be foreclosed accordingly.

All rights and remedies of Mortgagee hereunder are cumulative and are in addition to and not in limitation of any rights
or remedies which Mortgagee may otherwise have by law. No waiver of any default or failure or delay to exercise any right or remedy
by Mortgagee shall operate as a wuiver of any other default or of the same default in the future or as a waiver of any right or remedy

with respect to the same or any other occurrence,
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FlFti‘}l. . 1T Mortgagors shall sell, assign or otherwise transfer ownorship of the Mortgaged Premises or any part thereof without the
-prior written consent of Mortgagee, all indebtedness secured by this Mortgage shall, at the option of Mortgagee and without notice or
demand, become immediately due und payable,

‘SIXTH.  That all agreements of the Mortgagor or Mortgagors herein recited are made of ‘the benefit of the Mortgagee and any
assignee of this mortgage or of the debt aforesaid, or of any part thereof.

SEVENTH! That it is contemplated that the Mortgagee may make:future advances.to the Mortgagors, in which event this mortgage:

: shall secure the payment of any-and all future advances and of any additional amount, provided that at no time shall the total’amount -

owed by.the Morigagors: to- this°Mortgagee and secured by this-moit)g'a_;g'e from said'Mortgagors to said:Mortgagee, exceed the sum-
of § ~ -and'provided further that such future advances are equally secured and to the samé extenit as the amount.
‘originally- advanced:on the security:of this mortgage.‘Such future advances, with intereat: thereon, shall: be secured by this' mortgage-
when!evidenced .by, promissory notes’or other evidence of indebtedness stating’that said notes or other evidence of indebtedness are:
‘sécured:hereby, The Mortgagee at its option may.accept a renewal note, or notes, at'any time for any portion’of the indebtedness hereby

‘secured:and 'may extend the'time for the payment of any part of said indebtedness without affecting the security. of.this mortgage in

‘any Ymanner,

... This Mortgage;shall also_secure:the-paymeiit:of any.other labilities;, jolnt, 1several, direct, :indirect, or totherwise,-of
*Mortgagors toithe: holderof -this :Mortgage, ,when evidenced by;promissory notes or other evidence of.indebtedness stating! that "gd[d

inotesdor other-evidence ofsindebtedness<areisecuredihereby.

EIGHTH., All rights and obligations of Mortgagors hereunder:ahall be binding upon t!i?lr’-h'éll"ii succeators; asalgns and legal represen-

tatives and shall inure to the benefit of Mortgagee and its successors, assigns and legal representatives.
IN WITNESS WHEREWon hav eszi this Mortgage on this_15th ___ day of January , 1993 ,
Signature — d Dl Signature
———Nancy Carol Webh .
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! -Before me, a'Notary'Publi: id Couhty an &Ealgp}ﬁg_ . 1S, )
i ' —— oo o~ each of whom, having been ulyisworh, &ledgéd?tﬁe_exe_cutlonof_the'
i foregoing Mortgage. This Document is the property of i
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| ‘Witness my hand and'Notet | 3éal this_the Lzdse Countadacorder!  Jan 1:;,"%33% 19 193,
§ County of Residence: —. Lake S " V D T \x..f—:_‘ PR
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i acknowledged;the execution «f the foregolng Mortgage:  \ASLIoie, ' * g,
; - Witness my hand and Noterii Soa! this — day’cf ) 19 .
g ‘Cotinty of ‘Residence: - i
E ‘My. Commission Expires: V;': ', Notary Fublic:
; Printed -
This instrument prepared by___Doris-M. Coleman
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