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This debt -is* evidenced: by
monthly payments, with.l
This Security. Instrument s
extensions and modificati
security. of=this -Secirity
Instrunient and the Note.
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First Federal Savings Bank of Indiana©r~ 5 §i;‘§ 1
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; which is organized and existing under e laws of [ndiar 5,2 e and‘whotsé's
address is 8400 Louisiana, Merrillville, IN  4GA10 w0 =
Lender"). -Borrower owces Lender the principal sum-of
Fifty~-Four Thousand Three tiundred and No/100 -=s=——ee ~
e N Dollars (U.S. . 54,300,00 ),

("Note"), which provides:for

123

h interest, and:all n.ncwale.

paragraph-6-to protect the

ements under this Security

y to-Lender the following
County, Indiana:

|Street, City],
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TOGETHER WITH all- the improvements now or hereafler erected on the property, and all casements, rights,
appurtenunces, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o
part of the property, Allbreplucements and additions shall also be covered by this Sceurity Instrument. All of the foregaing is
referred to in this Security nstrument as-the **Property,**

BORROWER COVENANTS thit: Borrower is lawfully seised of the estate-hereby conveyed and has the right to mortgage,
grant and convey the Property and that-the Property is unencumbered, except for encumbranices of record. Borrower-warrants
and,will defend generally the-title to the Property againstall claims and demands, subject to any encumbrances of record,

L. Payment. of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and: interest on, the
debt-evidencedby the Note and late charges due under the Note,

2, Mouthly Payments of Taxes, Insurance: and:Other Charges, Borrower shall include in cich: monthly payment,
together with the principal and interest as set: forth-in-the Note and any late charges, an installment of any (a) tuxes and’ specinl
assessments levied or (o be levied against: the -Property, -(b)<leaschold payments or ground rents on the Property, and (¢)
premiums for insurunce required:by paragraph 4,

Each monthly installment. for items.(n), (h), and (¢} shall_equal one-twelfth of the snnun! amounts, as reasonably. estimated

by Lender, plus an amoun
full: annual amount for ¢
become delinquent. Lend
delinquent,

I0-at- uny. tifme. the: .
payments -for such items pu
amount of payments requ
refund .the excess over o1
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I 1o pay such items when-due, and 1T payments on the Note are ¢t
iXth of-the“estimated “pryments or eredit-the excess over one-sixtl

“the estimated amounts, The
onth: belore ansitem would
W (c)#before they become

er with the Tuture monthly
than one-sixth: the estimated
', then Lender shall either
f-the estimated ;payments 1o
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subsequent payments by -EBorrower, oL ghic option-ol-Bogewer, 11 thestara) of the paymeits made by Borrower for-item (1), (b),
or*(c) is insufficient to,pay the jieim when due, then Borrower shall pay to Lender any amount-necessary to make up the
deficiency on or:before the date the.iien hecomes di

As used in this Security Instiument, **Seeretary' " means (he Seeretary of Housing and Urban: Development or his or her

designee..In-any year in
shall also include cither: (
(ii) a monthly charge ins
monthly:installment of*the in
insurance premium with: Lende
or if this Security Instru

ich the s must pay. 1 morlgage

w installment, of the annual morty
of a mortgage insurancesp

mge insurance prenmiviyst

* month prior to |

[ by the Sccreta

ance premium to the Se
age insurance premium to be paid
WHWAE, this Security Instrument |
mourit sufficient 1o nccuir
Bal mortgage insurance

iy -charge shall be i

tary, cach monthly-payment
7 Lender to the Secretary, or
ield by the Sceretary. Euch
late the full annual mortgage
nium is due to the Seeretary,
wunt equal to one-twelfth of

v

one-half pereent of the out rpcipal balance
IT-Borrower tenders N payment of alfSiimstsecured by this S nt, Borrower's account shall
‘be credited with the bala it ) nortgage insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
‘Borrower. Immediately prior to aforeclosure sale of:the Property or-its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as: follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Sccond, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges duc under the Note.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all. improvements on the Property, whether now. in
existence or subsequently erected, nguinst any hazards, casualiies, and” contingencies, including fire, for which Lender requires
insurance. "This insurance shallthe maintainedin-the amounts and#for the periods that Lender requires, Borrower shalltalso
insure all improvements-on the Property, whether now in existence or subsequently erected, against loss by.floods to the extent.
required' by the Secretary, Alltinsurance shall be carried with companies approved by Lender. The insurance policics and'any
renewals shall be held by Lender and shall-include loss. payable clauses infavor of, and in a form acceptable-to, Liender.

In-the event oftloss, Borrower shall* give Lender immediate notice: by mail. Eender may muke proof of: loss if notsmade:
proniptly- by ‘Borrower, -Each insurance company concerned is heréby authorized -andt directed to- make payment for such:loss:
directly to Lender, -instead of to:Borrower and:to- Lender jointly. All or any partof: the insurance proceeds. may be applied’ by
Lender,. ot its. option, cither (n) 10" the reduction of the indebtedness under the Note- and his Security Instrument, -first 10 any
delinguent amounts-applied in the:order in paragraph -3, and then to prepayment. of principal; or (b)-to the restoration or.repair
of the damaged Property, Any-application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments. which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over an amount required: to pay. all outstandingsindebtedness under the Note and. this Security Instrument- shall be' paid‘to the
entity legally entitled’thereto,

In<the event of fore ¢ nmauumcm orsotherptrans (cr operty that extinguishes the
H {

indebtedness, all right, tit) ot Bo Oﬁumem&nm“ to the purchaser.

S, Occupancy, P NIQ{LI‘L' QE’E«I@ IAL’!«;, T ower's Loan Application;
Leascholds,  Borrower sh Tﬁtgllt?q’ Mé ﬁlt i’g()%ﬁt ; lﬁpﬁ é.. 'S r&f lence within sixty days after
the'execution of this SecurityTnsudment un =suﬁ conlintie to occupy the | rﬁc y 3( Borrower's principal residence for at least
one year after the date of gecupaney, uifles ILSJQ@{;QQMKM(:REGQ&' Eent will cise undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond® Borrower's control. Boprower shall notify Lenders of any
extenuating circumstances, Borrower shall not ¢ I e ord ', damag bstantially change the Property or allow
the Property to deteriorate, reasonib e wear and (@i dxeepted. Lender may inspdelihe Propeny if the Propenty is vacant or
abandoned or-the-foan -is- in defau!t. Lender may tnke reasonable action to proteet and prescrve such vacant or abandoned
Property. Borrower shall dlso be in delonlt iBorrower, during the loan spplication process, gave materially fulse orinuccurate
informution or statements (o Lender: (or fuiled to provide Lender with any material information) in connection with the loan
evidenced by the'Note, including, butnor limited o, representaiions copcerning Borrower's occupancy of the Property as o
principal residence. I this Seeuritylosuument is on o leasehold, Bosower shall comply with the provisions of the ease. 1f
Borrower acquires fee title 1o the Property, the Iczlsell()ld\ggnti;[ggdj}lg shall not be merged unless Lender agrees to the merger in

. A, 7y

writing, «(«"@« ' 5
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6. Charges to Borr vl Protection ol’-lg;:?-éer’s Rights ‘ll_i‘x.'gghc Property. Borpa hall pay all governmemal or
municipal: charges, fines sitions that are n(i/} included in pilliEraph 2. Borrowe ay these obligations on time
direetly to the entity whicl > pay ment, 1 GRS g SO adversely ffe nterest in the Property. upon
Lender's request Borrower (urnish to l.cffitéy,@r{;ﬂ,‘ s evidencing

If Borrower fails to muke these payinenis or the payments required by paragraph 2, or fais to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bunkruptey, for condemnation or to enforce laws or regulations). then Lender may do
and pay whatever is necessary to protect the value ol the ‘Property and ‘Lender's rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from-the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7. Condemnation, The proceeds of any award or-claim-for damages, dircet-or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place oft condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full: amount of the indebtedness - that- remains unpaid under the Note and this Security
Instrument, Lender shall'apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first2to any. delinquent: umounts -applied in the order provided in paragraph 3, and-then to prepayment of-principal, Any
application. of the proceeds to the principal=shall not extend or -postpone the due date of-the monthly -payments, which are
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referred 1o in paagraph 2, or change the amoant o such payments. Any eacess proceeds over an amount required to. pay ull
owtstanding indebtedness under the Note and this Seeurity Instrument shatl be paid 10 the entity legally entitled thereto,

B, Fees, Lender mny colleet Tees wnd chupes authorized by the Secretimy.

9 Gronnds for Aceclerntion of: Db,

(W) Defanlt, Lender mmy, except ns limited by sepulitions issied by the Secretary in the ense of payment defunbis,
require immedinte payment in ) of m) s secured:by this Seenrity Instewnent if:

(1) Bovrower defuults by fuiling forpany i Bl wny monthly payment sequived by thin Security Instrument: prior o or
o the ehie date of the noxt monthly payment, o

(iBoveower definlis by tubling, for perdod ofathiity duys, 10 perform any other ubligations cantidoed iy this
Neenrhty-fustroment,

(h) Sue Withont - Qredit Approv, Lender shills i permitked by apphicable law and: wirh the. prior approval of -the
Seeretary,requive iminedinte paymient - fllofall sunme eenred by this Seeurity Tostrumient if:
(B AR orepurt ofsthe Property, or a beneficinl interest e -trusiowning ol or pmt-of the Propeny, i sold or
(“,w"wlsc ”""nvl'...-.-ml AT IV ] TP L,"' N N e 'r |

- PE O I 4
(i) The o i |)tl|\'llllh\i1:ﬁ jr.. s prineipuls resfdence, or the
) ¥

sperelser or | % ,.J)dGHWQ e I roved:in-uccordance with the
dequiremens i NOT OFFICIAL'
(¢) NoWalver, | dpgiees qeens dint: wo llzg‘f Uy |w' m Faediite puyment-in full, but Eender does
DOL- require sneh: iy mﬁﬁnﬁf;ﬂﬁ%ﬁ ctng righ qﬁ h‘{i\*{ llu‘.uhacqu; VENIS,
the -

e County Recorder
() Regulations:off BUD Seeretary, In many-cireumstinces regulutions issued by th seeretary will fimitfender's
vights in the cose ofspuyment Cefults | e TnumedTote rvaent | dEloreclose ifamot-paid, This Sceurity
Instiument does vor mthor i zemecchermtion o forelos e i iin permitied by regulutons of the Secretary,

() Mortgage Not Tnsured, orower ngrees thitshon ! this § ity Insirun itk and the Note secured thereby not be
eligible for insurnnce understhe Nt onal 1 ing Act within60) days-{rom the dute hereof, Lender-may, at its option:
o notwithstanding ang(hing s pgraph wequire, inmedtiie paymcnt i ol of all sums securedi by this Security
Instrument. A written: statenient_of<any authodized agent. ol he Secretiy dited subsequent: to 60 days-from the date

' hereof, declining (o insure this Security lns(|‘U|1|c\|\u\3j_\_\«_,!_ug})p Note secured thereby, shall be deemed: conclusive proof of
such ineligibitity. Novwithstunding the foregoisg ";jl:i#‘iﬂﬁﬁi;;ﬂ:»my notbe exercised by Lender whensthe upavailability
of insurance is solely duc o Bender's I‘nilurc#ﬁ, mit i nuii‘tg;}gg: insuranee premivin (o Uhe Secretary,

(¥

-

:

10, Reinstatement, . v s right to belreinsesed=i-bender has requited i payment in full because of
Borrower's failure to pay due der the Pzii;)lé‘u!'_‘thf'.«s_f_ScL'usﬁy Instrument,” pplies even- after foreclosure
proceedings are instituted, the Steurity lns%mur‘a I ower shatl (o sum all amounts reguired: to
bring Borrower's account. (o theextentathey-are obliranons er this Security Instrument,

Joreclosure costs and reasonable and customa Jdaricys ey anaexpeises. properly  associated  withe the foreclosure
proceeding. Upon: reinstatement by -Borrower, this Security Instrument and the obligations: that it secures shall remain in effect
as if"Leader had not required immediate payment in full. However, Lender-is not required to.permit reinstatement if: (i ) Lender
has:accepted:reinstatement after the commencement tof’ foreclosure proceedings within two years immediately -preceding the
commencement of-a current foreclosure proceeding, (ii): reinstatement will- preclude -foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien credted. by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not-a Waiver. Extension of the time of payment or modification of
amortization: of. the- sums secured by this: Security Instrument granted by Lender to any successor in interest of-Borrower. shall
not operate to release the liability of the original Borrower or Borrower's successor. in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured:by. this Sccurity Instrument by -reasonvof any demand made-by the ariginal Borrower -or Borrower's
successors in interesl. Any forbearance by Lender in exercising any rightsor remedy shall:not be a waiver of or. preclude the
exercise of any.right-or remedy,

@'ARHN) Pago 4 of 6
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12, Successors amd Assigns-Bound; Jolnt and Several Liability: Co-Signers, "The covemuts and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of:
paragraph=9.b. Borrower's covenants and agreements shall be joint and severaf. Any Borrower who cossigns this Security
Instrument- but does not execute the Note: () is co-signing this Security Instrument only to-mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b)-is nol personally obligated o pay-the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower-may agree to extend, modify, forbear or
make-any ncconmmuodations with regard (o the terms.of this Security Instrument or the Note without that Borrower's consem,

13.:Notices, Any notice to Borrower: provided: for in this Security Instrument shall be given by delivering. it or. by mailing
it by first-cluss mnil unless applicable law requires use of another- method: The notice shallbe directed to the Property Address
or.any other address Borrower designates by notice:to Lender, Any noticesto Lender shall be given: by firstscluss mil o
Lender's-address stated:herein-or any address Lender designates by notice to' Borrower. Any notice provided-for in this-Security
Instrument shall be deemed to have been given to Borrower or-Lender when given as provided in this paragraph,

14. :Governing ‘Law; Severability, This Security Instrument shallrbe governed by federal law and: the law of* the
jurisdiction in which the Property is locuted. In-the event that any provision:or clause of this Sccurity Instrument:or the Note
conflicts with upplicuble law, such.conflict shall not affeet other provisions of this Security Instrument or the Note whiclrcan be:
givenseflect withot the ¢c 1 tand-the Note are declaretl

10'be severable, | Document iS

2. oot i ¥ s Se I

15: Boekawer's Capy. oo NGUETOEPFITRIFG F AT 1

16:. Assigiimentsof“Ren .. [iffower Rinconditioneliy s xadumosees tesLem: (11 11c rents andirevenues-of the
Property. Borrower authorizcs Lehder Ol‘t}rgd?n'” senig eolleel tho eepts g gevanucs and. hiereby. direets each tenant of the
Property to:pay the rents to Lehder or-Lender's agents. However, prior (o Lender's notice to Botrover-of Borrower's breuch: of
-any covenant or agreement in the Security.Instrument, Borrower shallicolleet and receive all rents mid revenues of the Property

as trustee for the benefit of Lender und Borrower, This assigmmnent ol=rents constitwies an.absolute -assignment and=not: an:
assignment for additiond) sccurity only,

If<Lender .gives: notice ofsbreachitosBorrower:i(a) allErents received by Borrowersshill be he by Borrower as trustee for
benefit ofLender only, tobe appliedito the sums securcd'by the Seeurity 1nstrument; (b) Lender shull:be entitled: to collect and
receive all of the rents of the'Property; and/(e) each tenant of ihe T ity shall pay all rents due and unpaid to Lender or
Lender's:agent o Lender's written demand to the tenant:

SRS
‘Borrower has:not.cxecutcd any.prior assignmcm'qﬁi‘)‘ﬁrﬁ&ﬂé{‘@;ﬁh@s not and will not perforyt any act that would prevent
Lender from exercising.its rights under this purugrnph;?‘é’;}’ w%?\i
Lender shall' not be e eoter upon, take EaNioRoF-ormaintain the Prope:y s ter giving notice of breach
to' Borrower. However, L¢ Hicial g uppoim@d;r“péi,yg;ggm}iy;ﬁi) SO-at any (i sreach, Any application of
rents shallenot. cure or wal v invalidate zﬁf}i’h&{l;«&ﬁﬁfﬁ or remedy o assignment of rents of the
Praperty shall terminate wi Ny ti i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall-be entitled to collect all espenses incurred in pursuing the

remedies-provided-in this-paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs -of title
evidence,

18. Release. Upon payment of all swms secured by this Security tnsteument, Lender shall release this Seeurity Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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20. Riders to'this S¢
Sccurity Instruinent; the c
and agreements of-this:Sec
[Check applicable box(es)]

D, Condominium Ri

(-] Planned Unit-Deve!

BY:SIGNING/BELO

exccuted. by Borrower and
‘Witnesses:

o S
"NOT'OFFICIATY "
This Dochendamedighempideperty of o
nent Ridep e bed IGEoniop iy Bidst or der!

vihie

tainec

(sbsectr€ ot

ies to-th

Borrower accepts and a
orded witii |

erms- ¢ curity

trecorded together with:this.
W supplement the covenants:

|Specify):

istrument and:in any-rider(s);

ROBER’I‘ E. PAVOT

| 1

STATE OF INDIANA,

On this 15th

WITNESS my hand and official seal.

My Commission.Expires:

12/08/95
Resident of Lake County
This instrument was.prepared by:
qu -4R(IN);

CARL D. FROMAN:

County ss:-

Lake

dayof  ganuary v 1993

Carl D. Froman

, before me, the undersigned, a Nata j’({ohpm

and for said County, personally appeared - Robert E. Pavét, Deanna Christine Pavot, and

-Borrower

g p@»«g—- _(Sealy

T -Borrower

(Seal).

Lorna Campbell
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