SR

v
T st

Deiaseiee i i L EN L R e

Return To: Bank One, Merrillville, NA, 1000 E. 80th Place, Merrt

ville, Indiana 46410 |

ATTN: Debbie- Rios Guzma&U;onn Processing !
EQUITY‘ MONEY SERVICE BANK_:ONE aANIK ON'E. MIEnlmLLVILLE. NA ) ‘
AREAL ESTATE MORTGAGE e foana 0410 Date of Evecuton~ 10-16-1992

dences that  Charles M, Deggans ;

ge e S e e -
().(),'és.'ji- 1044 Polk Street, Gary, Indiana 46402 e _—

(hereinafter referred Lo jointly and severally as the "Mortgagors”l of ... . .Lake . . . County, .....Indiana . ________
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E. BOth Place,
Marriliville, Indiana 46410 {"BANK ONE”), the tollowing described real estate (the "Mortgaged Prenises”) in
.. Jlake ____ County, Indiana . .

Lot 17 and North 1/2 of Lot 16 in Block 9 in Addition to Gary Land Company's Eleventh
Subdivision, as per plat thereof, recorded in Plat Book 19 page 19 in the Office of the
Recorder of Lake County, Indiana, a/k/a: 1044 Polk Street, Gary, Indiana.

Logether with all improvements now or subsequently situated on, or used in connection with the Mortgaged Prenuses and all rights, privileges, i
interests, easements and appurtenances belonging or pertmning therato, all tixtures and apphances now or subsequently attached to or used in
connection with the Mortgaged Prenuses, and the rents, ssues, income, uses and prohits of the Mortgaged Prenises.

This mortgage shall serva as 1 ogcu Lo any lé(l all persuns that Mortgagors and BANK ONE have entered into a ctﬂ*gmbﬁbnt.bgmney Service
Agreement dated October 10, 19 92 establishing o hne of credit tor Mortgagors n the amount of § . &2 9! 00.00 " "
(the "Equity Money Service Agrezment”)which may beinspected ot the oftices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may bu amended from time to time, are ncorporated in this mortgage by reference with the same i
force and effect as though fully set forth herein. The fullillment and performance of the terms and conditions of the the Equity Mongy Service i
Agreement are additionally sizcured by this mortgage The Equity Money Service Agreement obligates BANK ONE Lo moke future advances Lo ;
Mortgagors under definte conditions.

MORTGAGORS agree that: ?

8. This mortgage s given to secure the payment of allndebtedness evidenced by or mcurred pursuant Lo th%ﬁqun.&rgoneﬂ &frﬁ'ice Agreement
now or in the future, beginning with the date of . this mortgage and ending with the close of business on ober 2 .19

b. Intereston each advance shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement,

c. Alladvances shall be evidenced by the Equity Money Service Agreenient and shall be payable without relief from valuation or appraisement laws; !
and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing error rights, the indebtedness secured by this mortgage :
from time to time shall be determined by BANK ONE's baoks and records. i

p. Theword "advances” as usedin thi‘s mortgage shall mean loans of money. In the event of any conflicts orinconsistencies between the terms of
this mortgage and the terms of the Equity Money Service Agreement; the terms of the Equity Money Service Agreement shall control,

Mor;gagors jointly and severally covenant and agree with BANK ONE that:
1. Mortgagors will pay all indebted I by thi hen d
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1 Service Agreement and in this‘h é\;)]

\ mortgage, with attorneys’ fees d luation ok appraisement laws, ’ 0 -l
Np) 2: The lien of this mortgag pe DQ&EP@?&&&? % i Premises, except that certaidy =y |
\}  mortgage described as follows: orToyer t um ecurities Corn fay_5,_1970_in the = =
Y e Martaage Moria CROTFQOEFIGIALL. He
(\& (the “Prior Mortgage”). Mortgs g€ to pay all sWhe d ¥ ft h6 and coy f the Prior Mortgage. T
~N 3. Mortgagors will not furtl mﬁ mn dﬂi@m# greﬁgw&ﬁi\wtﬁf N ortgaged Premises. — 3
~ 4. Mortgagors will keep the Mdrtgaged Premises ingood repair, will not commit or pefmit waste thereon, and will pay all taxes and assessments}" "'3
levied or assessed against the /ortgaged Prefriises vlya]w(ﬂmeyum’n Recorder! oo
: 5, Mortgagors will obtain from insurance companies acceptable to BANK ONE, and keepin effect adequate insurance against. loss ordestruction  °2
of the Mortgaged Premises on account of fire, windstorm and other hazards v amounts as required by BANK (ONE. The insurance policies shall ¢« ¥
contain clauses making all sums payable KON ortga to the Vv as therr respective nterests may appear. 4l
Mortgagors shall provide BANK ONE with cértificates evidencing the required insurance coverage.
6. BANK ONE may,atits option, advaence and pay all sums necessary to protect and preserve the security given by this mortgage by appropriate
debit to the Equity Money Service creditline herwise. All sums atlvanced and paid by BANE |become a part of theindebtedness securjed
by this mortgage and shall bear interest fromidate of payment at the some rate as all other indebtedness evidenced by the Equity Money Service
Agreement., Such sums mayinclude, but are not imitad to, lilinsdurance preniums, Lexes, assessments, and iens which are or may hecome prior qnd
. senior to this mortgage; () the costof any Litleevidence or surveys which io BANK ONES discretion may be required to establish and preserve the lien
of this mortgage:; liii) all costs, expenses ant neys'feesincurred by BAN with respect toanyand alllegsl or equitable actions which relate
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defay in enforcing any such right or remedy shall not prevent its later enfarcement solohg as Mortgagors remain in‘default. In the event of the
foreclosure of this mortgage all sbstracts of title and all title insurance policies for the Mortgaged Premises shall become the absolute property of

BANK ONE.

8. Ifallorany partof the Mortgaged Premises or any interest in the Mortgaged Premises is sold or transferred by Mortgagors by deed, condition;l
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage to be immediately due and payable.

8. Altrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and

incure to the beneht of K ONE, its successors and assigns. In the event Lis mortqage s executed by only one person, corporation, or other entity,
word "Mortgagors” sh 2an "Mortgagor,” anfd the terms and prowisions of Lthis mortgage shall be construed accordmgly.a —
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Mortgagor  Charles M. Deggan$ Mortgagor Me < nCe
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STATE OF INDIANA -\ . oo Lo s

S5 - 2 wn s

COUNTY OF Lake . o 925

Before me, a Notary Public in and

for sard County and State, this

... dayof ._W_QGJC_ng_mg;,_-_z.,__ .

personally appeared arles M. Deggans . __ —— =5 --‘ ff 'z
- e e e e o — X &
and acknowledged the execution of the foregoing mortgage. -t {‘B ©
I certify that | am not an officer or director of BANK ONE.
WITNESS my hand and Notariat Seal.
s 1= g .
Aroes Signature: . ’»A wrelye? /‘{'._/;C.(f_éCAZZ:/L__.____
A Printed Name: _Sandra A. Falcetta
- g Notary Public
’ Nt -
My Comihlssin Expires;, *:
] ..‘?u,l)?l. 17 ’ 1995 w
My Cdunl.y of Residence 1s:
SN P
2R Lake

This mstrument was prepared by

Michael Smith, An Officer of Bank One, Merrillville, NA
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