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. Neil G. Kohler SUITi: 210 2 79 (7
| 0}\ Norma J. Rohler CROWN POINT, IN 43307
| ! 3867 Barnes St. HOBART FEDERAL SAVINGS
1 Hobart, In.46342 & LOAN ASSOCIATION
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MORTGAGOR MORTGAGEE
“1" includes each mortgagor ahove. "You" means the mortgagee, its successors and assigns.

Neil G, Kohler and Norma.J, Kohler e
. mortgage, grant and convey 1o you op .ﬁDecembex‘:_Z' 1992, the roal estate de-

REAL ESTATE MORTGAGE: For value recelved, |,
leasus and axisting and future improvements and fixtures that may now or at

enances, rents,

scribed below and-all rights, easements, appurt
anytime in the future be part of the property (all called the "property”).
PROPERTY ADDRESS: ______.__.__ ... ... 3867 Barpes. Sst:r.eet_ e,
(Street)
. Hobart e Indiana.._ .. 46342
121p Code)

— e e

LEGAL DESCRIPTION:

Lots 10 and 11, in Block 5, in F.D. Barnes' Second Gary Addition, inthe City of llobart,
as per plat thereof, recorded in Plat Book 13, page 2, in the Office of the Recorder of

1 Lake County, Indiana.
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This Document is the property of L ®w
located!in Lake: e ndander! “ S
TITLE: | covenant: and warran! title to the property, except for encumbrances of record, municipal -and.zoning ordinances, current taxes- and:
assessments;not yet dup and®
secures 'ment of the secured:debt and the perform g'covenants and agreements contained in
herein.- Sceured debt; as uscd:in this mortge includes any amotints [-may at
ny renewal, refinancing, extension or modification

SECURED DEBT: This mortga¢
this mortgage and in any other documient incorporat
any time owe you under|this mortgage, the instrument or agreemaont describod belov

xment, and, if applicable, future advances described below,

of such instrument or a(
ced by (desciibe the instrument or agreemesnissecured by this martgage and the date thereof):
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The secured debt Is evic

Home: Equity Line of Credit
: ) . —december 31 2002 ~
The above obligation is payable on =L g st p e if not paid earlier.
The total unpaid balanc: Y. this'mortgage atany onetime ghal!g}ﬁot exceed a pal amount of
Ten Thousand an L e == Dol (5 d ________)plusinterest
anced under the 36 A0 mortgage to pr of this mortgage or to perform
!in this mortasng,

and all other amounts, |
any-of the covenants an
[X Future Advances: The above debt Is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement. evidencing the secured debt.

[x] Variable Rate: The interest rate on the obligation secured by this mortgage may vary according.to the terms of that obligation.
[x] A copy of the loan agreement: containing the terms under which the-interest rate may vary is attached to this.mortgage and

made a part hereof,
O

O

RIDERS: [J Commercial
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me, I'acknowledge receipt of a copy o this.mort

: VZMM At S ,/@'
Norma J. Kolﬂ/{r

Neil G. Kohler.

ACKNOWLEDGMENT: STATE OF INDIANA, Lake » County ss:
On this 2nd day of December 1992 , before me, Debbie J. Lucas:
—~ . personally appeared
Neil G. Kohler and Norma J. Kohler ..
. 0. .’xecuti.on offthe fordgoing.instrument. :
My commission expires: =29~ ¥/ .
y f 1-29-93 i [//J)
- ",‘;‘NP“"'V, . ‘
Debbie J. Lucas N
"~ {Type of Prinl Nama) (p
Resident of Lake County, Indiana
Barbara Silingas C /
INDIA %

This instrument was prepared by;
¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1.800.328-2342) FORM OCP-MTG-IN  3'22/89




COVENANTS

1 Payments. | agrec 1o make all paymaonts on the secured dabt when due. Unless we agroe atherwisa, any piymuents you receive from me or
for my benefit will be appliod fitst 10 any amounts | owe you on the secured debt exclusive of interest or erncinnl, sucond, to interast and then
to principal. If partial propayment of the secured debt occurs for any reason, it will not raduce or excuse any subsequantly scheduled paymant
until the secured debt is paid in tull,

2. Claims against Title, ) will pay all taxes, assessmants, liens, ancumbrances, lvase payments, ground renis, and other charges relating to the
property when due. You may tequire me to provide to you copigs of all notices that such amoumts are duu and the raceipts evidencing my
pa‘/monls. { will defend titlo 1o the property against any claims that would impair the lien of this mortgage. You may require me to assign any
ights, claims or do(qnsus which | may have agalnst partios who supply labor or materials 10 improve or maintain the property.

;

3, Insuranco, | will koep the property insured under torms accoptable to you at my expenso and for your benefit, This insurance will include a
standard morigage clause in your favor. You will bu named as toss payoe or as the insured on any such Insurance policy. Any insurance proceeds
may be applied, within your discretion, to elther the rostoration or repair of the damaged proparty or to the socured debt. It you require mortgago
insurance, | agroe to maintaln such insurance for as long as you require.

4, Proporty. | will keap the proporty in good condition and make all repairs reasonably necessary. | will give you prompt notice of ony loss of
damage to the property.

5. Expensos. | agruo to pay all your oxt)onsos, including reasonable attorneys' foes, if | bieach any covenants in this mortgage ot in any abligation
socured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6, Detfault and Acceteration, I | fail to maka any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your aption, accolarate the maturity of the secured debt and demand immadiate payment
and exercise any other remedy available to you. You may foreclose this mortgage in tho manner provided by law.

7. Assignment of Rents and Piofits. ) assign 1o you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and rotain the rents as long as | am not In default. If | dofault, you may, as pravided by law, have the court appolnt a receiver and the
recelver may take possession and manage the property and collact the rents, income and profits. Any rents you collect shall be applied first to
-the cosis of managing the proporty, including all taxes, assessments, insurance pramiums, repairs, court costs and attorneys' feas, commissians.
to rental agents, and-any other necessary rolated expenses. The remaining amount of rents will then apply to paymants on the secured debt
as provided'in Covenant 1.

.8, Prior Security Interosts. | will make payments when due and perform all other covenants under any mortgage, deed of tust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that-has priotity over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any natices | receive from any person whose rights in the property haveo priority over your rights,

?f nLieh'sehc:Ids; Cf)ndomlnlqniw jienipasieaiocpmnlns o, A lh}s m‘ortgago Ison abloqsohold.
vis mortgage is on a unit in of ap i {orm nder the covenamts, by-laws, or

requlations of the condominiui i wﬂr 5 men‘t 1‘8

10 Authority of Mortgagee to o N {i I(ai rivlady @f o edlunlic: (s 3, or any other mortgage, deed

P s (]

of trusit, lien or other security that has priority aver th rtgage, you i the dutic I1s@ llhen:j to be perfornged; iYou
may sign my name or pay any Lt s [ .4f apy construction on the pro / ontinued or not carried on in a
reasonable manner, you may do m&mﬁﬁfﬁ%ﬂﬁf ih&lrﬁ%bm w(#:, v. This may include completing the

construction,
1
Your failure to perform will not praclude you Eg%%xlo‘rgslfn% &%&&Wtﬁ%ﬁ%@&g&ﬁm law or this martgage.

Any amounts paid by you to protact your securily interest will be secured by this martgaga. Such amaunts will he due on demand and will
bear interest from the date of tho payment T'paid i ierest n-effect from 1 to time on the secured debt,

i11. Inspection. You may entar property ta inspact if you give me notice beforchand. Tho/notice must stata the reasonable cause for your
nspection.

12: Condemnation, |:assign to you-the proceeds of any award or claim for damages connected with a condemnation or. other taking.of all or
any part of the property. Such proceeds will he applledias provided jn Covenant 1 1is asslgnment is subject to the terms of any prior security

agreement,

13; Waiver. By exarcising any [raniedy availabl@ to you, yourdo nat give upwyotit rights toslater use any ot remedy, |Brtnot exercising any
gn

remedy,-if | default, you do not waive your right to later consider thesyvent a default if it happens again. | waive all-rights of valuation and

appraisement,

14, Joint and Several Liability; Co- ars; Successors and-Asstghs Bound. Sikcluties under this mortgaga are joint and:several~If | sign this

mortgage but do not sign the nel debt | do so only to-mortgage mY intafest in the property to scct yment of the secured debt and
by doing so, | do not agree to & nally liable on the sectirgd tlebti Iaiso agres that you and any part 3 mort?age may extend, modify
“or make any other.changes in af this. mortgage orthe scetraddebtwitiiout my consent. St ge will not release me from the
terms of this. mortgage.

The duties and benaefits of this thind and benelAbg awecassors and assign € f us.

15. Notice. Unless otharwise R hall be given by deliveri by first class mail addressed to

me at the:Property Address or any ather address thatd-dell you. lwillg y your address on the front'side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a-Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
withaut your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not a natural parson and a heneficlal-interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, rolease
this mortgage without charge 1o me. Except when prohibited by law, | agree to pay all'costs to racord the release.

18. Sevaerability. Any provision or clause of this montgnqo or any agreement evidencing the socured debt which conflicts with applicable law
will not be effoctive unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreamant evidencing the secured debt cannot be enforced accarding to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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