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l N 1" includas each mongagyor above. “You” maeans tho mortgaguo, its successors and assins
= REAL ESTATE MORTGAGE: For valuo rcoived, |, ROger M. Grubb and Judith K. Grubb

L B , mortgage. grant and conwey to you on . December 28 1992 . the roal estate de
scribed below and alf rights, casemonts, appurtenancos, rents, leases and axisting and future improvements and lixturos that may now ar at
anytime in the future be part of the propeity (all called the "property”).

PROPERTY ADDRESS: . . 740 Memory Lane

1Stra0t)
e e . ;-.,ﬂ_._.ug.(.lg..a,'gg-.ﬂ .. .., Indiana . ] 463"2
LEGALDESCH'PT'ON: gy 10 Codut

PART OF THE SOUTHEAST 174 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 7 WEST OF THE 2ND
PRINGIPAL MERTDIAN, MORE PARTTCULARLY DESCRIRED AS FOLLOWS: COMMENCING AT A POLNT
ON THE WEST ‘LINE OF THE SOUTHFAST 1/4 OF SECTION. 32 AND 1598,88 FEET NORTH OF THE
SOUTHWEST CORNER TIEREOF;, THENCE NORTH 89 DEGREES 52 MIN. EAST 574,37 FEET TO THE TRUE PIACE
OF BEGINNING;: THENCE NORTH CONTINUING 89 DEGREES 52 MIN, EAST 196.61 FEET; THENCE SOUTH- 00:
DEGREES EAST 53.75:- FEET TO A POINT OF CURVE;: THENCE SOUTHEASTERLY ALONG: A- CURVE TO THE LEFT i
WITH A. RADIUS OF 192,52 FEET, A DISTANCE OF 45.75 FEET; THENCE SOUTU 76 .DEGREES 23 MIN, WEST|
194.56- FEET; THENCE NORTH: 5 DEGREES 7 MIN. WEST 145 FEET TO THE TRUE POINT OF BEGINNING,
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TITLE: I covenant-andiwarran! (itle to.the property, except for encumbrances of record; municipal and zoning ord)nahcesf"c‘c’:rrem. taxes and:
assessments not-yet due and ——
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SECURED DEBT: This:mortgape secures. | ment of the secured debt and the perform g'covenanis and:agreements contained in
this mortgage and:in any other documcnt incatporated harein, Socured debt, as used inthis martgage, includes any amounts | may at
any time owe you under this mortgage, the instrument or agreemeni deseribac below ny renewal, refinancing, extension or modification
of such instrument or agreament, and, if applicable, the future advances described below,

The secured debt is evidenced by (descrivg the instrunientor agreemeni-secured by-this mortgage and the date theraof):

Home Equity Line of Credit ANNED Y s
! ot A
The above obligation Is hle on D‘?ce'nber 31; 2002 y ——— if not paid earlier.
The tatal unpaid balance Y mortgage at-any. ana time shall ot exceed a 1 X alamountaf . . _
Ten Thousand an e ‘---n'-‘-'—'-;{-l ------ T-._:"- DO"P' 3 — __..), plus il“ﬂ'es‘
and all other amounts,y aqcedundar the‘t@senis!dl s mortgage to ¢ of this mortgage or ta perform
any of the covenants:an yined in this mortdatias

[X Future Advances: The above debt is secured even though all or part of-it may not yet be-advanced. Future advances are contemplated
and will be-made in accordance with the terms.of the note or loan agreement:evidencing the secured debt,
[3 Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation,
[X A copy of the loan agreement contalning the terms under which the interest rate may vary is attached to this mortgage and
t made a part hereof,

RIDERS: (] Commercial [J | SR

SIGNATURES: By signing below, | agree to the terms apd covena ,s‘ contained on the front and back sides of this mortgage, in any instruments
ed'debt and in any riders desgyibed ab #nd signed by me. | acknowledge receipt of a copy of this mortgage.

Judi th K. Grubb

evidencing the 59

// . .. . »ﬂ:] /
S ;%( (- e
Roget M. Grubb

| ACKNOWLEDGMENT: STATE OF INDIANA, Lake ——, County ss:
On this 28th day of December . 1992 , before me, __Debbie J. Lucas .
- —y-e persgnally appeared e e e
Roger M. & Judith £ 8rul§bp e

%(} foregoing instrument,
Lo

My commission expires: 1-29-93 i
I A iKolagy Piblic)
Debbie J. cas -
T Ty or Prant Named T
Resident of eLake: oo -.... County, Indiana
RRAVE
This instrument was prepared by: Barbara Silingaq e e
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you recelve from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepaYment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt.is paid in full.

2, Claims against Title, | will pay al) taxes, assessments, liens, encumbrances, lease payments, ground rents, and ather charges ralating to the
property when due, You may require me to pravide to you copies of all notices that such amounts are due and the recelpts evidencing my
payments. | will defend title to the property against any claims that would impalr the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materlals to improve or maintain the propenty.

3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause In your favor, You will be named as loss payee ar as the insured on any such insurance policy, Any insurance proceeds
may be applied, within your discretion, to either the restoration or rapalr of the demaged property or 1o the secured debt. If you require mortgage
insurance, | agree to maintain such Insurance for as long as you require,

4, Property, | will keep the property in good condition and make ali repairs reasonably necessary. | will give you prompt notice of any foss or
damage to the property.

5, Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided In Covenant 10 of this mortgago.

6. ‘Default and Acceleration, If | fail to make any payment when due or breach any covenants under.this mortgage, any prior mortgage or any
obligation securad by this mortgage, you may, at your optlon, accelerate the maturity of the socured debt and demand immediate payment
and:exercise any other remedy avallable to you. You may foreclose this mortgage in the manner providaed by law,

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property, Unless we have agreod otherwise in writing, | may
collect and retain the'rents as long as | am not-in default. If ) default, you may, as provided by law, have the court appoint a recelver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys' fees, commissions:
to rental agents; and any other necessary related expenses. The remaining-amount- of rents will then apply to payments on the secured dabt-

as provided In-Covenant:1,

8. Prior Security Interests; | will make payments when due and perform all other cavanants undar any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any madification or extension of any mortgage, deed of trust or other
security Intarest that has priontY over this mortgage or.any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices |-receive from any parson whose riohts in the nroparty have priority ovar vour rights,
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11. Inspection, You-may enter the proparty to inspeet if you give me notice beforehand. The notice must state the reasonable cause for your

inspection.
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15. Notice. Unless otherwis

Go-sianers; Successors andsAssigns Bound &Y duties under this mortg
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it by first class mail addressed to

me at- the Property Address o aiiy otlier addiess that i teit you. | will give any notica’io you by cerilfied mail to your address on the front side

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to-have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it Is sold or transferred:
without your prior written consent, you may demand immediate payment-of the secured debt. You may also demand immediate payment if:
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment.

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release; When | have paid the secured debt in full and all'underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to racord the release,

18 Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable taw
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement.evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of

the mortgage and the agreement evidencing the secured debt,
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