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THIS MORTGAGE e NG NSVERBER 10, . The mortgagor.is
2IGGY A. SIURE

AND MARIANNE ‘S . IO BEICIAL!

wn
This Document is the property of o E‘ - %‘
("Borrower;). ;This Securi( sstrumentihgivEnadk e County Recorder! ,.,,?"- o ";‘_‘\;9.
LAKE MORTGAGE: COMPANY, INC. 2 S
[ 248
(".'.': o :;‘c.?:;-j;
oo D B3
: e G
which is organized and existing under (h aws of THE STATE Ol INDIANA ‘;‘3':; g‘ihd'wh%w!g_
-addiess is; 4000 WEST LINCOLN TIGHW. ' '('D - ©
MERRILLVILLE, IDIZVA. 46410 Lender"); Borrower owes Lender the'prin€ipal sum of:
EIGHTY FIVE. THOUSANL

AND 00/100 _— Dollars (U.S. 85,:000.:00 ),
This debt is ‘evidenced by Borrower's nole datodk(bs\}:&@f) o asethiss Security. Instrum: (*Note"), which provides:for:

monthly payments; with (e ! debt, if.not paid earier due andi fwyeble on  DECEMBTR 1, 2022 .
This Security Instrument'secures (0 Lender: (a) the ;is( yment of the ieht evidenced by the Note, with interest, and all renewals;.
extensions: and -modificat "o Notejs(b) the=payment. of-all ,,r.sums, with ' inter sanced under paragraph 7t
protect the security: of tl Instrument; andife) the performasice of Borrowes’ ts -and’ agreements under this
Security Instrument and | this purpose, Eogfwdﬁeskéwby mort nvey. to Lender the followmg
described property locate B -County,-Indiana::

LOT' 63, HEATHE [¢ P “, RECORDED

IN PLAT BOOK 44 PAGE 16, IN THE OFFICE! OF THE RECORDER OF LAKE.
COUNTY:, INDIANA.

PERMIT 45-1464 AARY:

LACE (58 "0 7 1,
The drts cihes Byor 104 "0 0t s
pard o1 ttodhe letor elen - L gion
Wostwit e Wb Ll s, 1997

CERILIAL FLaniT SToadp
Belng re~recorded to correct interest rate Appuved by litengibles Tax Division

at Item (d) on adjustable rate rider

which has the address of 7311 WEST 83RD LANE ;, CROWN POINT [Street, City),
46307 " i
Indiana (2ip Code) ("Property Address"); ?ﬂ
DPS
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@ “BR(IN) 19101 VMP MORTGAGE FORMS - (3131203-8100 - (8001621-7201

initisle:

LA b e .+ cariamm s b o8 oo -




LN o
056451

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or -hereafier. a part of the property. All replacements and additions shall also be covered: by this Security.
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conyeyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record: Borrower warrants
and will:defend generally the title to the Property against all cluims and demands, siibject to any encumbrances of record,

THIS SECURITY INSTRUMENT:-combines uniform covenants for national'use and non-uniform covenants with:limited
variations by:jurisdiction-to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Puyment-of Principal'and. Interest; Prepuyment-and Late Churges,Borrower shall promptly -pay when due the
principal’of and'interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes:and:Insurance, Subject to applicable law or to a written waiver. by Lender,-Borrower shall pay:to

‘Lender on the day morithly. payerits are due under the Note,.until the Note is paid in full} a sum ("Funds") for: (s) yearly taxes

and assessments which may attain priority.over this Security Instrument as a-lien on’the Property; (b) yearly leasehold payments
or ground rents on-the Property, if any; (c) yearly hazard or property-insurance premiums; (d) ye\aQ';y‘ﬂood’insurance premiums,
if-anly; (c) yearly mortgage insurance premiums; if any; and:(f) any sums payable by ‘Borrower to-Lender, in accordance with

the provisions of paragraph 8, in lieu of the payment of mortgage ifisurance premiums. These items\are called "Escrow ltems,”

‘Lender may, at any.time, collect and!hold Funds -in an’amount not to exceed the maximum amount a: lender for a federally
related morigage loan: may require for Borrower's escrow account under the federal: Real ‘Estate Settlement: Procedures Act of

1974 as amended from t “law that applies to the Funds

-sets. &' lesser amount, If y dp %Q\W£$ i to"exceed the lesser amount,
Lender may estirnate.the dndsAte’o X and rea ates of expenditures of future

Escrow Items or otherwi m: ¢ faw: '
The Funds shall¢t i Am 0 &E[ETJQLAL&'& feder cy, instrumentality,.or entity

(including Lender, if Lenderis sEhansinshiivbian)oidiany & «laal: g@#@ﬂgmbf der shall’apply the Funds to pay.the
e.Fu

Escrow Items, Lender. may notcharge;Borr gg‘r tcdin d-applyin nds, annually analyzing the escrow, account,,or
verifying:the Escrow Iteins Ainless I'.eE F:J; towd? ‘33&{ géﬁ%&ﬂfdﬂg’applicablb vzzemgits Lender to- make such-
a charge. However, Lender may require Borrower to pay a one-time charge for an independént real estate tax reporting service
used by Lender in connection wi iz loa ppliest - provid vse, Unless.anzagreement is made or
applicable law requires-interest (o be paid, Lender shall not be séquired fo pay. Borrower any intcrest or earnings on the Funds..
Borrower.and Lender may agree.in writing, however, that intcrest:she!! be paid onthe Gunds. Lender shall:give to Borrower,.
without charge, an afinual accounting,of the-Funds, showing: credits andidebits 4o the Funds. and' the: purpose for -which each
debit:to.the Funds was made, The'Funds are pledged as additional security for a!l sums secured by this Security Instrument,

If.the Funds held by Ilender exceed the amounts permitted (0 be held by applicable law, Lender shall:account to Borrower
for. the excess Funds in accordince with the requirements of applicable law. If the amount of the Funds held by Lender-at any
time is not sufficient to pay the Escrow Items when dugLinder may so notify Borrower in writing,-and,:in such case Borrower
shail pay to Lender. the amount necessary' to make up-(he-dificddicy. Borrower shall’ make up the deficiency in no more than
twelve monthly payments, at Lerder's sole discretigns/ X=c

Upon. payment in ol sums secured byafnis Security ingtrument, Lender sh! nptly:refund to- Borrower. any
Funds:held'by Lender. ] sragraph-21, Lendes shaii‘acquité oy sellithe Property prior to the acquisition or sale
of the Propeity, shall af s held by Lendagantha s8Ry acquisition of lit against the:suitis secured by
this Security Instrument. St

3.-Application:of { ad by Lender under.paragraphs

1 and 2 shall be applied: first, to.any prepayment charges due under. the Note; second, to amounts payable under paragraph 2;
third;- to interest due; fourth, to principal due; -and last, to any late charges due under the Note.

4; Charges; Liens; Borrower shall pay. allitaxes, assessments, charges, fines and impositions attributable to the:Property
which. may attain priority over this ‘Security Instrument, and'leasehold payments or ground: rents, if any. Borrower shall. pay
these obligations in the manner provided:in paragraph 2, or'if not puid'in-that' manner, Borrower shall pay them on time directly
to the person.owed payment. Borrower shall promptly fumish to Lender all notices of amounts-to:be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall- promptly furnish to Lender receipts evidenciig the payieiits.

Borrower shall: promptly.discharge any lien which has priority over this Security- Instrument unless Borrower: (a)-agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lendér; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in.the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory-to Lender:subordinating:the lien to
this Security. Instrument, If Lender determines-that any part of the: Property is.subject to a lien which'may. attain priority over
this Security. Instrument, Lender may-give Borrower a notice identifying the lien, Borrower shall satisfy the lién or take one or
more of the actions set forth above within 10 days of the giving of notice. obs 271
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5, Huzard ot Property Insurance, Borrower shall keep the improvements now existing orchereafter. erected: on- the
Property.insured against loss by fire, hazards included within the term:"extended coverage” and any-other hdzards, including
floods or. flooding,-for which Lender requires insurance, This insurance shall be maintained in the amounts and: for the periods-
that Lender requires, The insurance carrier providing the insurance shall be chosen by-Borrower subject to Lender's approval:
which' shall ‘not-be Unreasonably withheld, If: Borrower fails to maintain coverage described above, Lender-may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alltinsurance policies:and renewals shall be acceptuble to Lender und: shall include a standard mortgage clause. Lender.
shall have the right to hold the policies and renewals, If Lender sequires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shull-give prompt notice to the insurance carrier and Lender,
‘Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and:Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or repair of the
Property damaged, if-the restoration or repair is economically feasible and-Lender's security is not lessened, 1F the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to' the sums
secured by.this- Security Instrument, whether or not-then due, with any excess paid:to-Borrower, If Borrower abanidons: the
Property, or does not answer within 30 days a notice from-Lender that the insurance carrier-hus offered to seitle'a claim, then.
Lender may. colléctithe insurance proceeds, Lender may use:the proceeds to: repair or-restore the ‘Property or:to- pay. sums.
secured by this Security Instrument, whether or notithen due, The 30-day period:will begin when the notice is given,

Unless Lender and Borrower otherwise agree:in writing,-uny application. of -proceeds to principal shall not extend -or
postpone the due date ofethe: monthly payments referred to.in paragraphs 1:and 2 or change the amount of. the payments, If

:::der paragraph-21 the P b Ny and proceeds resulting from'
mage to the Property pr ' ant of 1 by this Security Instrument
immediately. prior to the a EBW%h‘E i‘g

6. Occupancy,. Prese n'Application; Leaseholds,

Aaiie : eProprty; §orr:
Borrower shall occupy, es p umﬁmgﬂﬂlmzr&hm y days after the execution of

this Security Instrument and’sh Tdﬁwﬂwuménﬁiwh@pmp@nymf siidence: for utleast one year-afler
the date of occupancy, unlets Lender ofherwis sesiin writing: xﬂl h consent shall not be unceasonably withheld, or unless
extenuating circumstances exist whic%gbﬁy%%ggﬁghon r%lcﬁ%ﬁ: ¢ shallsnotsdesiroy, damage:or impair the
Property, allow the Prop- 7. to deteriorate, or commit waste on.the Property, -Borrower shall s.in: default: if-any forfeiture

action or. proceeding, whether civi! ninal, at in *s:good judment could result in forfeiture of the
Property or otherwise malerially impair the lien created-by this Sgeurity Instrument or Le er's security interest, Borrower may
ciie sucha default and reinstate, as provided:in paragraph 18, by eausing the action or proceeding to be-dismissed with'a ruling
that; in Lender's good: fuith. determination, precludes, forfeiture of-the Borrower's inierest: in the (Property or_other material
impairment of.the lien created' by this Security Instrument or Uender’s security interest, Borr er-shall alsoibe in default if
‘Borrower, during the loan application process, gave materially fulse ot inuccurate information or statements to Lender. (or failed:

te, including,but not limited’
's'Security. Instrument is:on &
fae title to the -Propetty, . the

material information) in connection with.-ihe loan evidenced by the
¢ Borrower's occupancy. of (hePeopesty-as a principaliresidence, If
aply with all=therprovisicpi-cisthe fease. If Borrower acqui

to provide Lenger. with:ar
lo, -representations concer
'leasehold,. Borrower shall

leaseholdiund the fee title shail

7. Protection of Lel
this Security Instrument,:
‘proceeding in bankruptcy

.pay for whatever is nece

include paying any sum

tmerge unless Lendsigrees to the merger in writing..

Qights in'the Propeiiy. IfBorroweriiats to perform the
is # agal proceeding thatmay significantly affect

s condemnationoriarfestise’orto enforce !

value of.{He/Pispeny and Lend:

N

&

¥
e

 and agreements contained in
ts-in the Property (suchas a
15),. then Lender may do and
perty.. Lender's: actions may
‘appearing in' court, paying

reasonable-attorneys" fees and:entering on the' Property to make repairs. Althougn Lender may iake action-under this paragraph
7, Lender does not have to do so.

Any.amounts disbursed: by-Lender  under this :paragraph. 7 -shall ‘become additional debt-of Borrower securedi by this
Security Instrument. Unless Borfower and Lender agree to other terms of payment, these amounts shall bear interest from the
date: of -disbursement at the Note rate and shall be-payable, with' interest,.upon notice from-Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan:secured by: this Security’
Instrument, Borrower shall pay-the premiums required to maintain the mortgage: insurance in effect. If, for any. reason,:the’

mortgage insurance coverage required:by Lender lapses or ceases to be-in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect,.at a cost substantially equivalent to the
cost: to ‘Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved: by -Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender-each month a sum equal to
one-twelfth.of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in- liew of mortgage insurance, Losso ::sg\,'g

Form 3016 9/90
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056451
payments may no‘longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again:becomes available and is obtained, Borrower shall pay
the premiums required'to maintain mortgage insurance in effect, or to provide a‘loss reserve, until the requirement for mortgage
insurance ends in accordance with any written'agreement between Borrower and:Lender or applicable law.,

9, Inspection, Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection'specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or cluim-for damages, direct or consequential, in connection with any
condenination or other taking of any part of the Property, or for conveyance in:lieu of condemnation, are hereby assigned and
shall be paid'to Lender.

In the event of a-total'taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not-then due,-with-any excess puid to Borrower, In:the event of a-partial- taking of the Property-in which the fair
market value of the Property immediately. before the taking is equal'to or- greater than the amount of the sums secured by this:
Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in writing, the suins secured by
this ‘Security. Instrumentsshall be reduced by the amount of:the proceeds multiplied by the following fraction: (a) the total
amount of the sums: secured! immediately ‘before the taking, divided by (b) the fair-market value of the’Property immediately
before the taking, Any balance shall be paid to- Borrower. In the-event of: a-partial taking of the Property.in which’the- fair
market value of the Property immediately before the taking is less than the amount: of the sums secured immediately before the
taking, unless Borrower and:Lender otherwise agree in writing or unless.applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security. Instrument whether or not the sums are then due.

If-the Property is a o ) 10
award or settle a-claim:
Lender is authorized to ¢

condemnor offers to make an
¢ hlli agvithi the date the nolice is given,
pply the proceeds; at its opllon. er 10 res \ of the Property or to the sums:

secured by this Security ) N t : A
Unless: Lender. anc ywer ofherwise agree in writing, any appfication-of principal: shall’ not-extend or
postpone the due date of ’.mhmyﬂmmttmsp(th p&' (hﬁ s amount of such payments,.

11, ‘Borrower Not J%

45°d: F P Eﬁi’fﬁ&g"ﬂ Sginmon of the tims for payment or modification:
of amortization of the sums securediby this Security Instrument granted by. Lender to any successor in interest of Borrower shall!

not operate to'release the

ability. of the original Borrower or.Borrower's successors in.interes!

.ender shall'not be-required to:

commence proceedings against any. successor in int :st_OrMeH endtime (or payment or otherwise modify amortization.
ofsthe .sumsssecured by this Security Instrument by reason ofsany Jdemand made by the original Borrower. or »Borrowers
successors: in' interest, Any forbearance by Lender in'exercising any right.or remedy shall not: be a-waiver of or preclude: the
exercise of any right or remedy.

12;. Successors and Assiprs Bour Joint! and_Severa! Liahilitys Co-signers, The covenants: and agreements of this
Security -Instrument shall’ bind & fit‘the successors and of Lender-and: Borrower, subjectsto the provisions of

paragraph 17, Borrowe:
Instrument but does not
Borrower’s interest:in-the
secured by this:Security
make any accommaodatio

13, Loan: Churgw
and that! law is finally it

covenants and: az,reemems shall be joint and several. Any Borrc
ecute the Note: (a):is: co-signieg{hig.Security-Instrument only. to
perty under the terms of3his Secivitydnstrument; (b):is not p
nt; andi(c) agreesjsh;aiilzndcr and’eny other. Borrower may #
irdito the terms-of this Security laistrument-or the MNote
a0 secured by this Security instaament is:subject (0 2
that the interestOputher-ioan:charges col!

Of

:r who co-sngns this Security.
rtgage,. grant andiconvey that
ally obligated to pay the sums
to extend, modlfy. forbear or.
t:that Borrower's consent.

1 sets- maximum loan:charges,
llected in connection: with' the

loan exceed the permitte 'a) any such loaf“ehmepetshallibe red: i g 1ecessary torreduce the charge
to the permitted limit; a Ire bt ted: limits will be refunded to
Borrower. Lender may--choose tosmake: this refund by reducing the prmc|pal owed under..thefNote oreby making a direct
payment to Borrower, If. a refund reduces principal, the: reduction- will be treated: as-a partial: prepayment without»any
prepayment charge under the Note.

14, Notices. Any notice to Borrower. provnded for in this Security Instrument shall be.given by. delivering it or by mailing
it by first' class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower. designates by .notice to- Lender. Any notice to Lender shallibe given by first class: mail to
Lender's-address stated herein or-any other address Lender designates: by notice to Borrower. Any notice. provrded for in‘this
Security Instrument shall-be deemed to have been g given to Borrower or Lender when given-as provided in.this, paragraph

18, Govermng Law; Severabnhty. This Security Instrument shall: be governed by federal law and the- law of the-

jurisdiction in-which the Property is located. In-the event that any provnsmn or clause-of this Security: Instrument or- the Note-

conflicts with applicable law, such conflict shall not affect other prowsrons of this Security. Instrument or the Note which can be
given effect without the conflicting provision: To this end the provisions of this Security- Instrument and the Note are declared:

to be severable.

16. Borrower’s.Copy.. Borrower shall be given one conformed copy of the Note and of this Security Instrument. I
Ce Form 3016 9/90
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. 17. Transfer pf the Property or a Beneficiul Interest in'Borrower, If all or any part of the Property or any interest in it
is s0ld or transferred (or if a beneficial interest in Borrower is sold or transferred-and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in#full of-all sums secured by. this
Security lnstrume'r'lt.. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If: Lender exercises this option, Lender shall'give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured- by this
Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period; Lender. may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18- Borrower'sRight to Reinstate. If Borrower meets certain: conditions, Borrower shall:have the right to-have
enforcement of this Security Instrument discontinued at-any time prior to the earlier of:.(a) 5 days (or. such: other period as
applicable law -may specify for. reinstatement) before sale of the Property pursuant:to any<power of sale contained in this
Security Instrument;. or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that-Borrower: (&) pays
Lender all sums which:then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants or agreements; (¢) pays ull- expenses incurred-in enforcing this Security Instrument,
including, but not: limited to, reasonuble attorneys’ fees; and:(d) takes such action as. Lender may reasonably require:to assure
that the lien of this Security. Instrument, Lender's rights in the Property and'Borrower's obligation to pay the surms secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, -this-Security :Instrument: and: the
obligations secured hereby shull remain. fully effective us if no-acceleration:hadtoccurred. However, this right to reinstate shall
not apply in-the case of-ac

19, Sule of-Note;
Instrument) may. be sold ¢
as the "Loan Servicer”) t!
or more changes of the Lt
given written notice of. th

address of the new ‘Loan. 5¢

information required by a
20, Hazafdous Sul

%] " 1 [ J 3%
i wnEoul prlor nomtgl}(?rgw%§4« sale m
§ n \ d Bhig)Secix
ok G Y b e AU 2. 3 Lol

a0 I dine withyengo thebgve opappiicbiof

(together with this Security.
-change:in the entity (known
ment, There also may be one
n Servicer, Borrower will be
iotice will state the name and

wer and the addresy o %hﬂ%?ﬁé&‘&k‘d’éi‘?""‘ The notice will also contain-any other

icable law,
inces, Borrower. shall not- cause or permit the presence, use, disp:

I, storage, or release: of any

Hazardous Substances-on or-in I arty. _Borrower shall*not_do, nor allow_anyonarelse: to do, anything affecting the
Property.that is-in violation of any-Environmental Law, The preceding two sentences shall not apply. to’ the- presence, use, or
storage on the ‘Property of small guantities of Hazardous Subsiances that are generally recognized to'be appropriate to normmal
residential uses and to maintenance of tie Property.

‘Borrower. shall promptly.give'Lender wrilten notice of any investigation, claim, demand, :lawsuit. or.other action:by,any
governmental’ or regulatory ageney or private party involving th ly and any ‘Hazardous Substance or!Environmental Law

of - which Borrower has a
any-removal or other rem

all necessary remedial‘actio:

As used in this pan
Environmental :Law: and
pesticidés and herbicides,
this paragraph 20, "Envi

A

il'knowledge. If Barrower leams, or is notified‘by any. governmen
ation'of any Hazardous Subsimiee effesting the Property is necessar
in-accordance with Envigodmentat-£.45%
0, "Hazardous Subigtunces” are thgss-substances defined a5 ¢
i{owing. substances: “igesoling, kerosene, other flamm:
slvents,. materinls’containing asoestes or formaldel yde
w " means fedesaliutis andlgws. of:the: furisdi

‘or.regulatory- atithority, that
3orrower shallipromptly take:

- or hazardous substances. by
¢ petroleum products, - toxic
oactive materials, As used'in:
the-Property is located"that

relate to health, safety or rotection. _

NON-UNIFORM.C % st )

21, Acceleration;, Remedies, Lender shall give notice to Borrower prior to acceleration following;Borrower’s breach:
of any covenant:or agreement inithis, Security*Instrument (but not prior to acceleration:under paragraph 17- unless:
applicable law provides otherwise). The notice shall specify: (a) the default;-(b). the action required to cure the default;.
(c):a date, not less: than-30.days from the date the notice is given to Borrower; by which the default must be cured; and
(d): that failure to cure the default on or before:the date specified: in the notice may result in acceleration.of thesu?ns
secured by this Security Instrument; foreclosure by judicial proceeding -and sale of: the Property. The notice shall further
inform Borrower-of the right to reinstate aftér acceleration -and the right to. assert'in the foreclosure proceeding; the
non-existence of a default or any other defense of Borrower. to acceleration and foreclosure, ‘If the défault is not'cured on-
or before the -date specified in the notice, Lender,-at its option, may require immediate payment‘in full of all sums
secured by this Security Instrumeit without further demand and may foreclose this Security Instrument by. judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing:the remedies provided in this paragraph
21, inclildih"g, but riot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums:secured by this Security Instrument, Lender shall release this Security Instrument
without charge to:Borrower,

23. Waiver of. Valuation and’Appraisement, Borrower waives all right of valuation and appraisement;

@D, -6RIIN) 8101)
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24, Riders'to-this Security Instrument, If one or more riders are executed by-Borrower and recordod together with this
_j Security Instrument; the covenants and agreements of’each such rider shall be incorporated into and’shall amend and supplement

the covenants and agreer by N ity Instrument,
[Check applicable box(e: ) cument lS
XX Adjustable Rate L_T'Condominium Rider amily, Rider.
[ Gradusted Pays ¢ INOEDPEbB UG Belelpfindy Righ | 01ckly Payment Rider
Balloon Rider Rate Improvement Rider | wHome Rider
[_]V:A. Rider This DO@QM!@&% property of

the Lake County Recorder!

‘BY SIGNING BELOW, Borrower accepls and ngrees 1o the terms and covenants contained ‘in this‘Security Instrument and
in-any:rider(s) executed by Borrower and recorded withit,

Witnesses:' . .
B Tl s
'« SIUREK -Borrower
Social Security.- Number
(Seal):
-Borrower
——(Seal):
-Borrower
‘Social Security Number ity
STATE OF-INDIANA, LAKE County ss:
Onthis 10TH day of NOVEMBER ,, 1992 | before me, the undersigned, a Notary Public in
and for said County, personally appeared: . .
ZIGGY A. SIUREK AND MARIANNE SIUREK, HUSBAND AND WIFE R

' ]‘ .
,-and'acknowledged the execution of the fbregoing-i:i{ﬁ;ﬁinﬁle; :

WITNESS: my hand and official seal.

My Conlu(l)u_sswn lixpxres , —LLAl { 'WOO.(I.'.\.‘;.I\;{;' -
Notary Public Ay i
County of Residence: Lake v (ﬂ boomt S
This mstrumentwas prepared by: SUSAN M. BRISTOW ';‘."'_';";";;. _".]'.f ‘i :.f
b AL
. Y .'(l, ’ t’ ' .
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DJUSTABLE RATE RID
(1 Year Tré&lsury Index-Rate Caps-Fixed Rate ConVErsion Option) *

THIS;ADJUSTABLE RATE RIDER is made this 10TH dsy ot NOVEMBER' , 1892  ,andis
. :lncorpomod info snd shalltbe deemedito amend:and supplement-the Mortgage, Deed of Trust or. Schﬂty Desd {the-

“Security: lmtwmout') of the.same date given by the undersigned (the “Borrower®) to seciire Borrower's ‘Adjustable’ Rate :
Note'(the “Note*) to !
LAKE MORTGAGE COMPANY, INC. .

(the “Landar®) of the same date and covering the property described in tho Securltv Instrument and located at:

7311 WEST 83RD LANE, CROWN: POINT, INDIANA 46307
(Property Address)
THE NO‘I’E CONTAINS PROVISIONS ALLOWINGIFOR CHANGES IN THE INTEREST«RATE AND THE MONTNLY
PAYMENT, THE NOTE LIMITS 'VHE AMOUNT THE BOBROWER'S ADJUSTABLE INTEHEST RATE OAN CH&NOE AT

TO CONVERT THE ADJUSTABLE RATE TOA FIXED RATE,

ADDITIONAL: COVENANTS. In addition to the covenants-and agreements made In-the Security.Instrument, Borrower and
Lendar further covenant and agres as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY.PAYMENT. CHANGES
The Note provides for.an initial interest rate of 6.5000: %, The Note provides.for.changes in the adjustable.
interest rate and the monthly payments, as follows: .

4. INTEREST:RATE'AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The ldjus(able interest rate lwill nay m-u chanaa on the first dav of DECEMBER ’ 18 93 , and on'
‘that day every. “12th moi ate on range’is called a *Change
Date.* Document is

(8} The Index

Bogiihing with the.f: oo DR AE T TreeTec R 1 By s -« The “index*is. the waakly

average ylelafoannlte‘d ;l:hsur ecurltlu ‘adjustqd’ to a constant: maturlty A o made available:by the |
Federa)Reserve Board, GRkbh Sha {5 A A @E €3ysBi o1 o <sch Change Daté'ls called the !
"Current Index.” the Lake County Recorder! |

‘- the: lndox is noifonger available, the Note Holder will choose'a new index that is based upcn comparable information.
The Note Holder will glve me notlcn of this cholce

(¢): Calculation: of Chang A
~ Before each Charige Dats; the Note Holder.will caiculate my ew interest rat jding TWO AND
THREE FOURTHS percantage paints {: ). 750 0%) to thaCurrent Index. The Note Holder will then
round . the: rasult of.this:addition ta-the hearest one-sighth of ane percentage Jint (0,125%). Siubject to the limits stated
-In Section 4(0) below, this rounded snt will be my new inte! o until the next Change Date,

The Noto Holder will then determine the amount of the monthly p'ayment that would be sufficient.to repay thie unpaid.
principal that | am expec ! to owe at the Change Date i Gialdkizihe Maturity Date at my new terast rate in substantially.
equal payments, The result of this calculation will baRthe new:armotint of my monthly paym

{D) Limits on inte ate Changes. .
The interest rate | an tq pav at the tirst Changa Date will-not be greatcr i 8.5000 % or less than:
4.50 roaf tar, my. adjustahie sntarast rate will naver ! or decreased on-any single.
Change Date by more th /ipréentage pointis) | 000 %) from the rate.of
interest I:have been pay ‘ g€ ter than -TEv5000 %,

which is called the "Maxlmum Rate*. 12.5000

é,
(E) Effective Date of Changes AN
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date-after the Change Date until the amount of my monthly payment.changes again.

{F). Notice of Changes
The Note Holder will deliver or mail:to me a notice of any changes in my adjustable interest rate and the amount of my |
monthly payment before the effective date of any change. The notice will include’ information required by law.to be given
me and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option-to convert from-an adjustabte interest rate with interest rate limits to a
tixad interest rate, as follows:

5. FIXED INTEREST:RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
| have s Conversion Option that | can exercise unless | am in default or this Section 5(A) will not permit me to do so.

The “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “Conversion Date.” DPS 408
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It 1 want to exercise the Conversion Dption, | musi first meet cortain conditions. Those conditions are that: (i) | must

give the Note Holder notice that | want te 20 so; (i on the Conversion Date, | must not be In default under the Note or
the Security Instrument; (lil):by a date specified by the Note Holder, | must pay the Note Holder aconversion feeof U.S,
s 250,00 ; and (iv) | must sign and give the Note Holder any documaents the Note Holder requires to

effect the conversion.

(B)- Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Assoclation’s required net yield as of a date
and time-of"day specified by the Note Holder for (i) if. the original term of this Note is greater than 15 years, 30-yesr fixed
rate mortgages covered by applicable 60~day mandatory delivery commitments, plus five~eighths of ona percentage point:
{0.625%), rounded to'the nearest one-eighth of one percentage point (0.125%), or {il) If. the original term-of ‘this Note is 15
years: or less, 15-year fixedrate mortgages covered by applicable<60-day mandatory delivery commltmonu, plus’
fiva~eighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point {0.125%); 1 this:
required .net yield:cannot'be détermined because the spplicable commitments are not avallable; the Note Holder wili!
determine my interest rate by-using comparable information. My.new rate calculated:under this- Section 5(8) will not be-
greater than the Maximum Rate stated in Section 4(D) above.

(C)- New Payment. Amount and Effective Date
If | choose to exercise the Conversion Option, the Note Holder will detarmine-the amount of the inonthly payment that
would be sufficient to repay the unpald principal | am expected to owe on:the Conversion Date in full on’ the Maturity Date

at'my new .fixed Interest rate.in substantially equal payments. The result of this calculation will'be the new amount of my -

monthly payment. Boglnnlnq with'my_ first monthly payment after the Conversion Date, | will- ‘pay. the-new amount as my
monthly payment until the Matuvlty Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST.IN. BORROWER:
1. Until Borrower exercises the Conversion. Optlon under the conditions: stated’in-Section'B of this:Adjustable Rate
Rider, Uniform Covenant 17 of the. Security Instrument is amended to read as follows:

TRANSFER OF TH . ]?ﬁwﬁﬁﬂﬂy art'of.the Propaeity or any
interest in'it is sold!ol for. iffa icTal"Interes orrower is 50 red and:Borrower Is notia

natural;person) without NWﬂFf q th' 0 fiate payment in full'of all
sums secured by this S ver, on not be exerclsod by sr if exercise is: prohibited

:by. federal law_as of the dats 'ph@@m.;mg; kentiérelsorimihentovercl (his option if: (s) Borrower causes
to'be submitted to.Lendar informati q r qu‘ ﬁ g‘f‘é 'd transferec-as if a new loan were being
made to:the -transferec nd (b): Let?: er r?ﬁ% t?‘ E);I:g 's security will' not-be impaired by ‘the'loan
assumption and that the risk of a breach of- any covenant or agresment in this: Security Instrumeont is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabla fee as a'condition to:Lender’s consent to
the loan assumption. Lender also may require the transferon to sign an assumption agrasment that-is acceptable to Lender
-and that obligates the transferee to keep all the pr Aises ard agreemenits'macs in the Note and in this Security Instrument.

Bgt’rower:wlll' continue: to be:ohligated under the Note and this Security In: ument uniess nder_releases Borrower-in
writing.

I'Lender exercises tha option to require immediate pdwtlwt in full; Lender shall give Bor ver notice of:acceleration.

The notice shall provld~ ariod: of..not less_than: 96 Heve trofn the date the notice:is dolivorad or mailed: within which
Borrowermust’ pay all:sums -secured by this Sesufity Instrumaie= If Borrower falls topay-these sums prior to the

expiration of this perio sSer may invoke any Feitediespermitéad-by this Security [ns¢ t without further notice or
demand on Borrower. z

2. If-Borrower exer xsion th!_on ii'ndaig’l'l‘u‘i;fcon&ltlons stated: this Adjustable Rate Rider,
the amendment- to Unif | od ove shall then cease.to be
in e"ect -and the provisions of Unitorm Covenant 17 of the Security Instrument shali instead be in effect, as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, If all or any part of the Property or.any
interest in it is: sold or transferred-(or if a”beneficial:interest in Borrower is sold or.transterred and Borrower is not a
natural person): without Lender’s prior written consent, Lender may, at-its option, require immediate payment in full of. all
sums secured-by this Security Instrument. However, this option shall not be exercised by Lender if exercise is:prohibited
by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than:30 days from the date the notice is-delivered or malled within which Borrower must pay all sums secured by

this Security Instrument, If Borrower fails-to. pay these sums prior to the expiration of this period, Lender may invoke- any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

ﬁ".ﬂrﬂu\ 0 . /é—// (Seal) wmo"/‘\w\fkké(.u«u&lt. (Seal)

ZI(;};!)M SIUREK —Borrower MARIANNE SIUREK ~Borrower
(Seal) ' ! (Seal)
-Borrower -Borrower
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