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THIS MORTGAGE is made this 18 day of  DECEMBER e 7
19 92  between the Mortgagos, Raymond P. Stone
(herein "*Borrower'), and the Mortgagee,
NBD BANK, N.A, , & corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA '
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410
(hercin “‘Lender”),
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 14,020,9] "=mmm=mm=m—mmmm——— .
which indebtedness is evidenced by Borrower's note dated 12-18-92 and extensions and renewals

thereof (herein “Note'), providing for monthly installments of principal and interest, with the balance of the
indebtedness, if not sooner paid. due and payable ot in- 36 monthly instalments

To SECURE ta Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements ol Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property focated inthe County of  Lake Cy
State of Indiana:

Lot 55 in Colfax Third Addition to the Town of Griffith as shown in
Plat Book 35, page 8, in the Office of the Recorder of Lake County,

Indiana,
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which has the address of 1047 N. Wheeler Sc. Griffich
[Street) {Cuyl
Indiana 46319 (herein *Property Address');
{21p Code]

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate if this Mongage is on a leaschold) are
hercinafter referred to as the "'Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. OO

Form 3815 fl/

INDIANA—SECOND MORTGAGE — 1/80 — FNMA/FHLMC UNIFORM INSTRUMENRT

@D..76 (IN) a0 VMP MORTGAGE FORMS + (3131293.8100 * (800)521-7291




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ot principal and interest are payable under the Note, until the Note is paid in
full, a sum therein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, 1f any) which may attain priority over this Mortgage and ground. rents on
the Property, it any, plus one-twelfth of yearly premium mstallments for hazard insurance, plus one-twelfth of yearly
premium installments tor mortgage msuranec, i any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estiniates thereot, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such pavments to the holder of i prior mortgage or
deed of trust if such holder is an institutional tender.

I Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or stite agency tmeluding Lenden it Lenderis such an institution). Lender shall apply
the Funds o pay said taaes, assessments, insurance premiums and ground rems, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and-applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mongu,c that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such.interest 1o be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If' the amount of the Funds held by Lender. together with the future monthiy installments of Funds payable prior to
the due dates of taxes, assessments, insurance premivms and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly. repaid to Borrower or credited to Borrower on monthly installments of Funds, It the amount of:the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they. fall
duc' Borrower shall pay to Londar anv amaonnt necessary to make un the deficionce in one or more pny’nc"‘s as Lender
may require.
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held by Lender. If-unde 1’17 hiereof the Property is sold or the Propc acquired by Lender,
Lender shall apply, no I: if N mr O aFIGIAy ﬂ v Lender, any Funds
held by Lender at the tin phlication as a credit against the sums secured by this Mo g

3. Application of Paymen ts UaRSs ApIcaBIoE ot oM QAR FlFeME ccvived by Lender under the
Note and paragraphs | and 2 hcrcolﬂﬂ! LM‘EBWRE&Q‘“H! of amoun (s payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages nnd:Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust_or other secus preeme a lien priority over this Mortgage,
including Borrower's covenants (o make payments when cues Borrower sholl pay or causce to-be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, il any.

5. Hazard: Insurance. Borrower sha!l keep the improvements now cxisting or hereafter crected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage™, and such other hazards as Lender
may require and in such amounts and {or such periods as Lender may require.

The insurance carricr providing the insurance shall beghoses by Borrower subject to approval by Lender; provided,
that such approval shall\uot be unreasonably withheldt Allsnsuranee policies and renewals thereof shall be in a form

acceptable to Lender and shall"include a standardSmostgage elavsen favor of and in @ forpd acceptable to Lender.

Lender shall have the rig hold the policies and Fehowals=ticedof- 5t ject to the terms of rigage, deed of trust
or other security agreem 1 lien which has prigrity over Hiiv Mortgage.

In the event of loss, hall give promptadlice ot betiSitance carrier an | ider may make proof
of'loss if not made prom > o, INDIAND o

If the Property is al qwer, o if Borrower fails to respond i 0 days from the date
notice is mailed by Lender ¢ t theinsurance carrier offers to setye :¢ benefits, Lender is

authorized to collect and appl) the insurance proceeds at bcndcr s opnon either to restor.mon or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If' Borrower fails to perform the covenants and a[,rccmcnts contained in this
Mortgage, or if any action or proceceding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.




10. Borrower Not Released; Forbenrance By Lander Not g Walver, Exienaon of the time for payment ot modificas
tion of amortization of the sums secured by this Murtgage pranted by Lender to any suecessar i wterest of Borrower
shall not operate to release, in any mianner, the hability of the original Borrower and Borrower's suecessors ininterest,
Lender shall not be required to commence proceedings against such suceessor or refuse to extend time for payment or
otherwise modity. amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and: the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of- Borrower shall be joint and
several; Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations-with regard to the terms of this Mortgage or
the Note without that-Borrower's consent and without releasing that-Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower providedzfor in‘this Mortgage shall be given by delivering it or by mailing such-notice by.certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing senténce shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used

herein, "costs™, “expe ¢ ¢ ited by applicable law
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15. Rehabilitatior Agreement, Borrower SiatTTuffill 8t S Obligatio er any home rehabilita-

tion, improvement, repair, ot o iShigaridpeeementielich ibttherpm 11;’)1 befider der, at Lender's option,
may require Borrower (¢ cxceute :m‘:tl(li -litra(kl.cﬁcr. in a forgy acce aslllc 1G Lender, an assignment of any rights,
claims or defenses which Borrower may%ave aguﬁs 19’(*4%%0%%&#’5 ¥ Materials ofscriices in connection with
improvements made to the Property.

16. Transfer of the Propert Rene! tink r. If all rt of the Property or any interest
in it is sold or transferrcd:(or if 4 beneficial intercst in Borrower is sold or (ransferred and Borrower is not a natural
person) without:Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums sccured by this Martgagenkiowever, this option shall not be cxerciscd by Lender if- exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days freas the date the aotice is delivercd of mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay theseisums prior to the expiration of tr period, Lender may in-
voke any remedies permitied by this Mortgage \\jih‘iéii'(‘f{*{xr(hcf’fnplice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and énder further cb_&;cnant and agrec as |

17. Acceleration; »dies. Except as prowi#éd in-paragragit 16 hereof, upon Do ‘s breach of any cove-
nant or agreement of | {n this Mortgagé, Including the govenants to pay whe y sums secured by this
Morigage, Lender pric ation shall givé’noiice 10, Borrower as provided | h-12 hereof specifying:
(1) the breach; (2) the : Lo cure such Begachy (3 @ 2ate, not less th n the date the notice Is
maliled to Borrower, by ob et he cuverdtand (4) that fatlure | h on or before the date
specified In the notice may result bn acceleration of the sums secured by this Mortgage, foreclosure by judicial

proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s
option, may declare all of the sums secured by this Mortgage (o be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured hereby shall remain
in full force and effect as if no acceleration had oceurred. .

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applicd first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on recciver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.




20. Release. Upon payment of all sums seeured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.,

21. Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

REQUEST FORNOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other foreclosure action,

- IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

@Wr///ﬂjﬂ;ﬂ/ —(Seal)

Raymporid P. Scone -Borrower

(Scal)

-Borrower

(Seal)

-Borrower

— (Seal)
-Borrower

STATE OF INDIANA, p Document iSL

On this Zq b N@WFICIAL 1 < me. the undersigned, a

Notary Public i and fo nally a car mond P, one
Tng) oc glﬁfﬁ%\“ﬁﬁﬂ@ xet\ftion of the toregoing instrument.

the Lake County Recorder!
WITNESS my hand and official seal.

o . 'y ! :
My Commission expires; £t UG, Porter Coualy, Ind! 4 <—-
Ay cominission expires January 1 o
lesldent o 'r County, lndiana V\
| u e
resident 6! County, Indiana.

This instrument was prepared by: €. P. Conaors, Vice President .
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