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—— ThisMortgage (*‘Security Instrument’’}isgiven on December 18. 1992
. [] [ =y
TheMortgagoris  qnagTASIA M. RAMOS, and MARY RAMOS,
whose address is 6 P
H ““FPFocument 1S
TOFFI I”A°L'
SRM EL C. ENNIS & 0., C.
This Document i 1s t e ro

which s organized and exis

gunder thelaw Q
addressis P.0. BOX 8, Hﬂlﬂmrak I\R:‘ ecor el'-

‘Lender’’), Borrower owes Lende
SIXTY~-TWD THOUSAND YEE HUNDRED FIFTEEN DOLL ND O
Dollars(U.S. $ 6, 515. 0
This debt is evidenced by Borrower's noteldated the same date asithis Scedrity Instrument (‘*Note'
monthly payments , with the full debt, if not paid earlier, ducan¢ payable on January

This Security Instrumet
renewals, extensions and m
protect the security of t|
this Security Instrumen N
following described pro e

»cures to Lender: (a) the repaymentofthie debt evidenced by the Not:
ifications; (b) the paymgivolall othdrsiims, with interest, advancedi
v Instrument; and{é}ihe performateaof Borrower’s cov
o. For this purpase, Borrower do2s hereby mortgage, prar
LAKE

LOTS 16 AND 17 IN RIDGE LAND SUBDIVISION IN HOBART,

338
< 3143808

- EY

NVWS’ =

ZB-W 62 f UEIN

trument is g,lven to

,and whose

1e principal sumof
100

).

which provides for
1, 2023 .
ith interest, and all
\der paragraph 6 1o
1agreements under
nvey to Lender the
County, Indiana.

AS FPER FLAT

THEREQOF, RECORDED IN FLAT BOOK 20 PAGE 4, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. :
KEY NO. 18-117-16 UNIT 27

which hasthe address of 1600 WEST 43RD AVENUE
[Street}

(“*Property Address”);

HOBART
|City)

Indiana LEZ4LE

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and

all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of

the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and fate charges due under the Note,

2. Monthly payments of ‘Taxes, Insurance and Other Charges,  Borrower shal) include in cach monthly payment,
together with the principalsand interest as set forth in the Note and any ke charges, an installment ol any () taxes and
special assessments levied or to be Jevied against the Property, (b) leasehold payments or ground rents on the Property, and
(¢) premiums for insurance required by Paragraph ., ’

_ Each monthly installment for items (a). (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts, The full: annual amount for each item: shall be accumulated by Lender within a period ending one
month before an item would become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and
(¢) before they become delinguent,

If at any time the total of the payments held by Lender for items (), (b) and (¢). together with the future monihly
payments for such items payable 1o Lender prior to the due dites of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or eredit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, the aption of Borrower, 1 the total of the payments made by Borrower
for item (), (b), or (¢) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in-which the Lender must pay a mortgage insurance premium to the Seeretary, cach monthly payment
shall also include either: (i) an-installment of the annual mortgage insurance premium to be paid by Lender 1o the
Seeretary, or (i) a monthly charge instead of & mortgage insurance premium il this Security ‘Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accunutlate the
Full annual mortgage insurance premium with Lender one month prior to the date the full anbual mongage insurance
premium is duc to the Secretary; or if this Seeurity Instrument is held by the Seeretary, cach monthly charge shall:be in an
amount equal to one-twelfth of one-half percent of the outstanding principal bakance due on the Note.

If Borrower tenders to Lender-the full payment of all sums secured by this Sccurity Instrument, Borrower’s account
shall be credited. with the balance remaining for all installments for items (), (b) and (¢) and any morigage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and'Lender shall promptly refund any
excess funds 10-Borrower, Immedintely prior 1o a foreclosure cale of the Pronerty or its acauisition by Lender, Borrower’s
account shall be creditec

3
3, Application of m“ H ﬁﬁ:ﬁ ”'\s ‘ r as follows:
FIRST, (0 the mort o/pre it 1oBcT m I.\!- gretary Wy charge by the
Secretary instead o [ R S TILREE SR
SECOND; to any Nﬁm‘ mlﬁwa@l@&jh& N and other hazard
d-

insurance premiun equireds .
THIRD, to interest dugtndFiniNddocument is the property of

FOURTH, to amortizitiowof the pancipal okthe &)lc;

FIFTH, to late chafpes.due undcrﬁl@xe. e County Recorder!

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on thc Property, whether now
in existence or subsequently ereeted: moainst any hazards “casualties“and contippencies, including fire, for which Lender
requires insurance., This insurance shall be mainwined o the amounts and for ik that Lender requires, Borrower
shall also insure all improvéments of thesProperty, whcther noty i eXistence OF subsequent |y erec , against loss by floods
to the extent required by the Seerctiry. All insurance shall be carried with comp ies approyed by Lender, The insurance
policies and any renewals shall be held™by Lender and shall- inelude loss pa s i lavor of, and in o form
acceptable to, Lender.

In the cvent of loss, Borrower shall pive Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Euch Tnsuranee company eonceicd i heroby authorized and direcicd 1o make payment for
such loss directly to Lendc, insteiidheitofBorrower aid to Lendenjoindyt All orany part of the insurance proceeds may be
applied by Lender, at ity option, either (a) to the reduction of e indebtedness under the Nate and' this Security Instrument,
first to any delinquent amounts applied in the order Jgtia ] 23, and then (o prepayment ol principal, or-(b) to the
restoration or repair of the dumaged property. Any agiiuvziion oEite proceeds (o the principal shol not extend or postpone
the due date of the mon oayments which are refeyilito in Paragdfaph 2, or change the nimow { such payments. Any

CXCess insurance proce v an amount requiredGdipay=slEBuSEuding indebtedness e Note and this Security
Instrument shall be paid tity legally entitled-thereo: Po3

In the event of fo Nhis Seeurity InsERER| O Oiti@iEansier of title 1o y that extinguishes the
indebtedness, all right, t tof Borrower i uMeIRSHEINCE policies in oy« the purchaser,

5. Occupancy, | Taintcnance mid?’-‘l?i"(})‘t:{‘t~%xii\ of the Prop ’s Loan Application;
Leascholds. Borrower I heP ' Borrow ence within sixty days
after the exceution of this Sccurity liisirvincitand shah-coittiiie to-occupy Wic Propeity as ver's principal residence

for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall notify
Lenders of any cxtenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default it Borrower, during the loan application process, gave
materially false or inaccurale information or statements to Lender (or failed 1o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircetly to the entity which is owed the payment. 1f failure to pay would adversely affeet Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these piayments.

1 Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity Instrument, or there is a legal [)!‘()CL‘L‘(ﬁng that may significantly affect
Lender's rights in the Property (such as a procceding in bankruptey, for condemnation or to enforee laws or regulations),
then Lender may do and pay whatever is necessary o protect the value (_)l' the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. '

Any amounts disbursed by Lender under this Paragraph shall become an n_dd'mnnul debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. ) . o ' .

7. Condemnation. The proceeds of any award or claim for damages, direct or conseyuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that reniains unpaid under the Note and this
Sceurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due dute of the monthly
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto,
8. Fees, Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(u) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate paymentin full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly-payment, or
(ii) Borrower defaults by failing, for a period of thiny days, to perform any other obligations contained in this
Security Instrument,
(b) Sale Without Credit Approval; Lender shall; if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all- or part of the Property, is sold-or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver, If circumstances oceur that would permit Lender to reguire immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in -full and:foreclose if not paid. This
Sccurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Sccuri\é hﬁt&ww‘\fémd the note secured thereby not
be cligible for insurance under the National Housing Act within from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured bwhis Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 8 MUNTHS from the date hereof, declining to insure this Security
Instrument: and the note secured therebhy shall be deemed conelusive nroof of such i“““““)ilily. N()lWilhsumding

the foregoing, ot e exercised by Lender wher 3 the W urance is solely due to
Lender's failure 111"3 L

10. Reinstateme phas aright o be reinstated 1 Lender has require wyment in full because

of Borrower's failure t NﬂTrQﬁEF mim IS ight-applies even after

foreclosure proceeding ysfitu el ISt ceur] ARG FOW eI der in o lump sum all

amounts required to br orrepvers acgquint current inchudinggto-the extent they are oali of Borrower under this
Security Instrument, forcck @ﬂiﬁ\; x@ﬁme.ﬂicﬁ( hﬂ' Rl?ﬁpsﬁﬁéﬁn@f\ es properly associated with

the foreclosure proceeding. Upon reg H'écnm @ﬁ}&#{ iS¢ 'E&&kﬂiﬁmwm anduhe obligations that it secures
shall remain in effect as if Lender huy not required immediile ymcﬁ i ull Holvever, Lender is not required to permit
reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the mence I current foreclosure pr Mg (i) reinstatement will preclude
foreclosure on different crounds inthe (uluresordiii) meinstate neatwill adversely miieer (1ie priority of the lien created by
this Sccurity Instrumen

11. Borrower Not Released: Forbearance by Lender Not o Waiver. "Extcnsion ol the time of payment or
modification of amortization of thesums seeured by (his Security Instrument granted by deénder 1o any suceessor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender
shall not be required to commence procecdings apainst any suceessor in/interest or refuse to ¢ nd time for payment or
otherwise modify amortization o sums securcd by this Sc Lstrument by reason of any demand made by the
original Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right eoadiiedy.

12, Successors :ad Assigns Bound; Joint apsRScseentlanbilitys Co-Signers, The covenants and agreements of

this Seeurity Instrument shall bind and benefit the saeeessors and iGsigas of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Bo s covenants and agrdemenisshal! bifgaint and several, Borrower who co-signs this
Sccurity Instrument bu ot execute the NotEllt) issco=signingitais Scecurity Instrume 10 mortgage, grant and
convey that Borrower’s 1he Property undepthigdeniisoisthisiSeeurity Instrument  personally obligated to
pay the sums sccured t ity Instrument; dodErAdssSaligtLender and any A er nuaty agree 10 extend,
modify, forbear or mal ndations with e ITTHEIe s of this Sceu or the Note without tha
Borrower’s consent,

13. Notices, Any 1 i n by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Sceurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to colleet the rents and revenues and hereby directs each tenant of
the Praperty to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrowers
breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (1) all rents received by Borrower shall be held by Borrower us trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16, .

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,  Any
application of rents shall not cure or waive any default of invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, 1 Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedies permitted by applicable law.  Lender shall:be
entitled'to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited 1o,
reasonable attorneys' fees and costs of title evidence,

18, Release, Upon payment of all: sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Riders to this Sccurity Instrument. 11 one or more riders are executed by Borrower and recorded together.with this :
Sccurity Instrument, the  covenants of cach such rider shall:be incorporated into and shail amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,
[Check applicable box(es)}, .

l:l Condominium Rider | I Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

. 9
Witiiesses: g /)
/ a -

Cé; > ; AN AANT LA A (;.I/:
- - (Scal)
HINHD LH® L } Borrower
Catherine Furmank t1s '
s iL (Seal)

Borrower

the Lake County Recordert——— ““‘—,,(frsnf“‘l),

A (Scal)
Borrower

STATE OF INDIANA, Lake Countyss:
On this 18th diy of December, 1992 . before me, the undersigned, &

Notary Public in and for said County, personally appeared  ANASTASIA M.  RAMOS, nd MARY RAMOS,

sanebackfiewledged the execution ol the foregoing instrument,
Witness my hand and
My Commission expires: \ , .
12-03-93 Z - Notary Public
County of Residence: Lake Jean gzderson
(RCTI Yt
This instrument was prepared by: WILLIAM E. BARTHOLOMEW e 3
W
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