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MORTGAGE

THIS MORTGAGE ('Securlty Instrument’) isgivenon November 18, 1992 . The mortgagor Is
BERNARD A. SHIMLEY, JR. and KELLY N. SHILMLEY, HUSBAND AND WIFE

"Borrower").
This Security Instrument Is givento CENTIER BANK, ( )

which Is organized and existing underthelaws of the state of Indiana . and whose address is
5199 WEST LINCOLN HWY, CROWN POINT, IN 46307 (‘Lender").
Borrower owes Lender the principal sum of Fifty Five Thousand Seven Hundred Twenty Five Dollars and no/100

‘ 7 Dollars (US.$55,725.00 ). This debt s
evidenced by Borrower's note dated the same date as this Security Instrument (“Note"), which provides for monthly

ayments, with the full debt, if not paid earlier, due and payableon pecember 1, 2022 , This Securlty

nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest: advanced under paragraph 7

to grbtgﬁnshe seﬁurllty to k f 1ants and-agreements
under this Security Instr: Ot JFRE h 3, grant and convey to
Lender the following de Jm Wﬁféﬁfig 9 Y

County, Indiana:
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which has the address o 5924 MONRDE. AVERUE S : MOND ,
[Street] Jity)
Indiana 46324 =ty Address");
{Zip Code] AN
TOGETHER WITH a nts now or heraa#tar'arantad on the 1 asements,
appurtenances, and fixtt N ¢ additions shall also be

covered by this Securlty Instrument. All of the foregoing Is referred to In this Securlty Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
tr‘?etprlnclpal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (“Funds") for: (a)
yearly taxes and assessmients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents an the Property;if any; (c) yearly hazard or property Insurance premiums; (d)
yearly flood Insurance premiums, If any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage Insurance
premlums, These tems are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basII? ofb' fulrrent data and reasonable estimates of expenditures of future Escrow Items or otherwise In accordance with
applicable law. -

The Funds shall be held In an Institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, If Lender Is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

ermits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid;:Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be palid on the Funde, Laender shall glve to Borrower, withott charge; an anntial accounting of the
Funds, showing credits ds was made. The

Funds are pledged as a Wmeﬂfig

If the Funds held by .2ed Ine amounts permitted to be held b}/ applice der shall-account to
Borrower for the excess a m?@ @Fﬁ%ﬂ clbld |aw unt of the Funds held
bydLender atany timeis fficieqt OB h@ Escrow lte he x ‘may so !ogower In vglt“wg. )
and, in such case Borrower sf '1%& heamou q;?% I‘Q)s’ﬁé gelivlency. Borrower shall make
up the deficlency in nomore than e%e mon t&iy pa en?s?a ;ﬁ% s sble ml;%n.

Upon payment in full ofall sums !JE&? s &ﬁ}ﬂ% e‘ﬁf.’féﬂ&’e? shall prompt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall'apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first to any prepayment charges due un ote; second, to amounts payable
under paragraph 2; third, ta interest due; fourth, to principal due; and last, to &ny/late charges due under the Note.

4. Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority tls Security Instrumerit, \gasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly 1o the person owed payment 8arrdwes shall prompily furnish 1o Lender all notices of
amounts to be pald unds: this paragraph. If Borrowersiakes thésanayments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments. s 2

Borrower shall pror lischarge any lien whigh has-priority ever this Security fnstry inless Borrower: (a)
agrees In writing to the af tha obligation seeuret ty-tha lienin a manner scce; Lender; (b) contests in
good faith the llen by, o nyainst enforcenianbictiheiealinSegal procecdine he Lender's opinion
operate to prevent the ¢ Khe en; or (cf<eLlies A the holder of 11 ament satisfactory to
Lender subordinating tt writy Instrumentfiiénder determines tf i@ Property is subject to
a llen which may attain , surity y g identifying the lien.
Borrower shall satisfy the lien or take one or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals: If Lender requlres, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwlse agree In writing;-insurance praceeds shall be applied to restoration or repalr
of the Property damaged; |f the restoratlon or repalr Is economically feasible and Lender's security s not lessened. if the
restoration or repalr Is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or. not then dus; with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the:amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
‘proceeds resulting from damage to the Property prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith judgment could result in forfelture of the Property or othe|rwlsg materially impair the lien created by

this Security. Instrument or Lender's security Interast: Borrower may cura such instate; as provided In
paragraph 18, by CaUS‘r JO S 10 00 GiSTNSSEU Wi a TUN "S gOOd fa‘th
determination, preclude h E@@qmentols, Q npairment of the llen
created by this Security or Lender's securlty Interest, Borrower shal! a's Jlt if Borrower, during the

loan application proces: m r%ﬁd 1t er (or failed to provide
Lender with any materia V@ .:)N ection'w ﬂﬂ! the Note, lilngé but ?otlllmlted to, I
representations concerning B ' : @eﬂy fegigence. |f this Security Instrument Is
on a leasehold, Borrower shall comp §w‘ﬁﬁ;aE Eﬁg%%%o%s 0 gi ase: If Bortower acqulres fee title to the Property;
the leasehold and the fee titla‘'shall n r endargyraestathe erger In writing

7. Protection of Lendar's Rights In the Property. If Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, orthere s a legal proceeding that may antly affect Lender's rights in the
Property (such as a proceeding In bankcupteyy probate; for condemnation or forfeltue or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the valus of the Property and Lender's
rights in the Property. Lender's actions 'may incluce paying any sums sacure ywhich has priority over this

Security Instrument, appearing In couit, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrewer and Lender agree ta oiher terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate andishal} be payable, with Interest, upon notice from Lender to
Borrower requesting payment. g‘;‘;\,’r—«J@’«w

SAN) 0N
8. Mortgage Insurance. |f lender required mg{gage lnsuraﬁ‘{;saas a condition of makirg the loan secured by this

Security Instrument, Bor ~shall pay the premigdss reqaires (o ta&intain the mortgage ince In effect. If, for any
reason, the mortgage In. coverage required By | enderiapses-or ceases to be i Borrower shall pay the
premiums required to ot age Substantlaliyggoivaionttalthe mortgage insu lously in effect, at a cost
substantially equivalent | gorrower of tﬁe;;y@ﬁg@g\lnsurance previo from an alternate
mortgage insurer appro Ifsubstantially egovaient mortgage inst y Is not avallable,
Borrower shall pay to Le 2] X surance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be In effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection, Lender or its agent may make reasonable entries upon and inspactions of the Propenty, Lender shall
give Borrawer notice at the time of or prior to an Inspection spegifying reasonable cause for the inspection.

10. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property,
assigned and shall be pald to Lender.

Instrument, whether or not then due, with any excess pald to Borrower.
lue of the Property immediately before the taking Is equal to or greater

sums secured by this Security Instrument immediately before the taking, unless Borrower and
writing, the sums sacured by this Security Instrument shall be reduced b%the amount of the proceeds multiplied by the

fallowing fractlon: (a) the total amiount of the sums secured Immediately

value of the Property Immediately before the taking. Any balance shall be pald to Borrower. In
taking of the Property in which the fair market value of the Property Immediately before the tak
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or If; after notice b

or for conveyance In lieu of condemnation, are hereby

pplied to the sums secured by this Security
In the event of a-partial taking of the Property in

than the amount of the
Lender otherwise agree In

efore the taking, divided by (b) the falr market

the event of a partial
ing Is less than the

y Lender to Borrower that the condemnor offers to

make an award or settle'a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at Its option,-elther to restoration or repalir of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to pri
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such

payments.

ncipal shall not extend or

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the lfabliity of the original Borrower or Borrower's successors In

Interest. Lender shall not be required to commence proceedings against any successor In inte
ﬂmey for payment 0!' OthQNVlSQ mn{"f\/ amnrﬂ'pnﬂnn nf tho crmme cant nu-u-l‘l-n\a FY P PRy . S TP | A

demand made by the o
any right or remedy she

12. Successors ar
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provisions of paragrapt
ca-signs this Security Ir
mortgage, grant and co

not personally obligatec

Borrower may agree to
Instrument or the Note \

13: Loan Charges.
charges, and that law is
connection with the loar
necessary to reduce the
exceeded permitted fim|
principal owed under th
will be treated as a parti:

14. Notices. Any no

malling It by first class ma
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15. Governing Law
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grms of this Se
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10ut that Borrower's consent

he loan secured byithls SEUfity 'nsiriifient 1s subje ttola law wi
ally Interpreted so that tha Interest or other Ioan charaes collactes
xceedithe permitted limits, then: (a) any suchloan ge shall be
\arge to the permitted limit; and (b) any sums already collected fr
vill be refunded to Borrower. Lender may choose (o make this ref
ote er by making a direct payment ower. If 2 refund reduc

repaymeii without any prepayment charge under the Note.

@ to Borrower provided for jgrififs Saurity Instrument shall be gh
nless applicable law reqiiites tise st another method. The no
Mer address Borrower dasignates by nttiee to Lender. Any !
‘ > stated herein cr-ahy otheraddiess Lender desigr
'strument shail be desnied o have been giver
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Y tha avant that any nravieta)
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wer, subject to the

\ny Borrower who
Instrument only to

curlty Instrument; . (b) Is
nat Lender and any other
ne terms of this Security

1 sets maximum loan

r to be collected in
xduced by the amount

| Borrower which

d by reducing the
principal, the reduction

by delivering it or by

>shall be directed to the

Lender shall be given by
tice to Borrower. Any
or Lender when given

w and the law of the
urity Instrument or the

slons of this Securlty Instrument or the Note

which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural
person) without Lender’s priar written consent, Lender may, at its option, require immediate payment in full of all sums
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secured by this Security Instrument: However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option; Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not (ess than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the explration of this perlod,:Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

_18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall’have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may speclfy for reinstatement) before sale of the Propenr pursuant to any power of sale contalned In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such actlion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay.the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no accelehratlon had occurred.:However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note"(together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note; If there s a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substan [ f o do, anything affecting-
the Property that Is in vic I iilal Law, 1116 preceding ivo ¢ t apply to the presence,
use, or storage on the P\ ) ‘mﬁﬂuﬂm&l‘i} &8s that. ecognized to be
appropriate to normal re ;5 and to maintenance of the Property,

Borrower shall prom o ,M] Tm()JE:ELh JM«!C.’\, sultsorbother action by
any governmental or reg Y agene rivate party involving the Property and any+{a¢ us Substance or
Env_lronmental'Lalw of which Xhém@m%&imd& fﬁ&r%&ﬁﬁ#ﬁf& &fotified by ang( governmelntal or
regulatory authority, that z2hy removal r4gmediation, of # pq»g lance affecting the Property Is

i %‘g%l%'acessary rem g&;{m\gn acc%wS P

necessary, Borrower shall promptly ta rdance with Environmental Law.

As used In this paragraph 20, "Hazardous Stbstances” are those substances defined as toxic or hazardous
substances by Environmental Law and tha foliowlng substances; gasoline; keroseig, other flammable or toxic
petroleum products, toxic pesticidas and herblcldes, volatile solvents; materlals contalning asbestos or formaldehyde,
and radioactive materlals. As used |1 this paragraph 20, "Environmental Law" means fedaral laws and laws of the
Jurisdiction where the Propenty Is located that relate to health, safety or environmeantakprotection.

NON-UNIFORM COVENANTS, Borrower and Lender fur:her covenant and agree as follol

21. Acceleration; Remedies, Lender shall give notice to Eorrower prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable lay provides otherwise). The rotice Shati specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days ropyiiie dstethe notice Is given to Eorsower, by which the

default must be cured; and.(d) that failure to cureiiie default ofi-6r before the date specified in the notice may
result in acceleration of ums secured by thisSecurity-ihstiument, foreclosure by ial proceeding and
sale of the Property. Th > ghall further inform Borrower cfthe right to refnstat 1cceleration and the
right to assert in the for oceeding the'don-existencéofa default or a1 lense of Borrower to
acceleration and forecl default is not curedancnliciore the date < 1e notice, Lender at its
option may require imn 1 in full of all stimsisecured by this S¢ ent without further
demand and may forec it f 2 entitled to collect all

expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives ali right of valuation and appraisement.
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24; Riders to this Security instrument. If one or more riders are executed by Borrower and recorded together
with this.Security Instrument, the covenants and agreements of each such rider shall be incor orated Into and shall

amend and supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

)’ Adjustable Rate Rider [J Condominium Rider {1 1--4 Famlly Rider
[ Graduated Payment Rider [ Planned Unit Developmont Rider ~ [] Biweekly Payment Rider
[J. Balloon Rider £ Rate Improvement Rider [J Second Home Rider

0 Other(s) (specity}:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with t.

Witnesses! ‘
- VA fffmm (Seal)
BERNARD A, SHIMLEY, JR/ { -Boltowe
Soclal Security Number . 311-58/133
\
Lol Mo lecy coa)
KELLY W/ SHINLEY /4 “Botiower
Soclal Security Number _313-82-4006
ot 2352
Social Security Number Soclal Security Number
STATE OF INDIANA, L. Document is ly ss:

Onthi d M b | : te in and for said County,
persor?a«tllysa;;pz;rzd %yEcl NQ:IY ,&Fﬂﬁ!@f&lﬂ S HY nanaio y
This Ia)ng(a:c}%rr\gvsée‘%gég tﬁ?%&ﬁgpgl éflﬁ foggo.. instrument.
e !

WITNESS my hand arid officlal seaﬂle Lak ST Lt

- ‘< N .
Y L (Er MA
My Commission expires: ol VAL e e, .
. s
1 {
e’

-7 4L REINET ,
vt‘} {tl‘ A.f.‘g‘t.;l}: .H:', ot \u.n't".‘.‘c'f"‘ bﬂry Pu
\J * e s Woee o U
fy Gol AT e baetye
Notary County of Residen: ’r"'{,s(i:émou porier Goulll, Indiand
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