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THIS ~ MORTGAGE made this _ 3rd  day of December , 19 92 , between

}\\\ CHRLSTOPHER ADAM COMPTON AND JEANNINE M. COMPTON, husband and wife
" \of _ Lake County, State of Indiana y (hereinafter referred to as "Mortgagox”) and
CALUMET NATIONAL BANK, a national banking institution, having its principal office at 5231

Hohman Avenue, Hammond, Indiana (hereinafter referred to as "Mortgagee"),

WITNESSETH:

FOR VALUABLE CONSIDERATION, the receipt of which is hereby acknowledged, Mortgagor

-
does hereby mortgage and warrant to Mortgagee the fdllowing described real estate situated in

Lake County, State of Indiana y Lo-wit:

Lot 45, Fairmeadow Eleventh Addition to the Town of Munster, as shown in
Plat Book 38, page 75, in Lake County, IN,

commonly known as: 9035 Columbia Av., Munster, IN. 46321
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which said
date of any default in the performance of any obligation of the Mortgagor as
by and n the Mortgagor and

stated herein or in any r ag xect
Mortpagee.

THIS MORUGAGEWLS GIVEN 10 SECURE THE FOLLOWLINC(

Note 'or Notes executed by

A. TI payment / of Promissor
Christopher Adam Cowmpton’ and Jeannine M Compfon

to Mortgagee, and dated December 2.1 992 ,
in the iginal princiga} amount or ounts of

$ 52,574.8¢2 , with the orifinal maturity
date or dates o: __December 3, 3993 » and with ini t thereon as
provided in said or notes; and

B. A ‘tension“ar Treplacement of the ess referred

to in paragraph |/

Mortgagee to

C. Any and all future advancements made by
and;

Christipher Adam Compton and Jeannine M. Compton

D. Any other indebtedness which

Christopher Adam Compton and Jeannine M. Compton
might from time to time, while this Mortgage is in effect, owe Mortgagee; and

E. The performance by Mortgagor of all Mortgagor's covenants,
agreements, promises, payments and conditions contained in this Mortgage

agreement,

the mortgaged premises unto the

The Mortgagor shall have and hold
the foliowing taerms

Mortgagee, lor  the purposes and uses set forth herein under

and conditions:

ARPTCLE 1, COVENANTS
Mortgagor hereby covenants and agrees with Mortgagee as follows:

Section 1.01. Security Agreement. It any of the property described
above does not form a part and parcel of the premises or does not constitute a
fixture, as that term is defined in the Uniform Commercial Code, this Mortgage is
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hereby deemed a Security Agreement under the Uniform Commercial Code for the pur-
pose of hereby creating a security interest in the premises. The Hortgagor
hereby grants said security interest to the Mortgagee, as Secured Party, as that
term is defined in the Uniform Commercial Code.

Section 1.02, Waste and Maintenance of Premises. The Mortgagor shall
abstain from and not permit the commission of waste in or about the premises;
shall not move or demolish, or alter the structural character of, any building at
any time erected on the premises without the prior written consent of the

Mortgagee; shall maintain the premises in good condition and repair, reasonable
wear and tear excepted. The Mortgagee shall have the right, but not the duty, to
enter upon the premises at any reasonable hour to inspect the interiors of any
buildings and improvements located thercon,
- <
Section 1.03, Insurance Obligation.’ The Mortgagor will procure,

deliver to, and maintain for the benefit of the Mortgagee during the continuance
of this Mortgage and until the same is fully satisfied and released, a policy or
policies: of insurance insuring the buildings and improvements now existing or
hereafter erected on the said land against loss or damage by fire, lightning,
windstorm, hail, explosion, riot, civil commotion, aircraft, vehicles, smoke, and
such other hazards, casualties, and contingencies as the Mortgagee may designate.
All policies of insurance required hereunder shall be in such form and amounts
and by such companies, as the Mortgagee may accept, and shall contain a mortgagee
clause acceptable to the Mortgagee, with loss payable to the Mortgagor and the

Mortgagee as their interests may appear. The Mortgagor will promptly pay when
due any premiums on any pollcy or policies of 1nsurance required hereunder, and
will deliver t at least ten

(10) days prior i ate(s) thereof,® S and renewals
to be marked "pe > QDM&Jg

. In the b m:[‘o()lEaE;IG\IAoIUJa give prompt
notice thereof t th Cunlignen%ceﬁl ﬁﬁoﬁ%@cs}f | event of such

loss or damage shaz oe pa e 301n ccessors and
assigns, and the Mortgag Laker wlﬁl[lly éﬁ by the Monrtgagor to the
extent necessary to restore the prem1ses to subqtant1ally the same condition as
the premises existed prier o the loss or damage, unless the Mortgagor shall
elect. not to do : wibbe s lawter cvent, Ghe Movtgageemsihall then apply the
proceeds to the then oxisting indebtedness and the bnlance shall he paid to the
Mortgagor.

Section 1.04.% Payment of Taxes and Other Charges. The Mortgagor shall
pay all real estate tax water and sewer 54 other similar claims and liens
assessed or which may be assessed agalnst the premises or any part thereof,
without any deduction or abatemen&g Y2, manner acceptable to such taxing

authorities and shall produce to the! thfgaga, ¢eceipts for the pdyment thereof
in full and shall pay avery other E&, asses sméﬁt, claim, lier, or encumbrance
which may at any or become-é lien upon| tPe premises prA » the lien of
this Mortgage; 1, however, Mhat if the Martgagor 24| od faith, and
by proper legal sntest any aUCh‘t&{ﬁSyw claims, I icumbrances or
other charges or ty thereof, Zumishall have csf 1 its books or
by deposit of ca -: y serve for the

payment thereof in such amount as the Mortgagee may require, then the Mortgagor
shall not be required to pay the same, or to produce such receipts, during the
maintenance of said reserve and as long as such contest operates to prevent
collection, and is maintained and prosecuted with diligence, and shall not have
been terminated or discontinued adversely to the Mortgagor.

Section 1.05, Payment of Future Taxes. If at any time the United
States Government or any other federal, state, or municipal government or sub-
division thereof shall require internal revenue or other documentary stamps or
tax on this Mortgage or the note secured hereby, upon demand the Mortgagor shall
pay for same; and on failure to make such payment within fifteen (15) days after
demand for same, the Mortgagee may pay for such stamps and add the amount so paid
to the principal indebtedness evidenced by the note and secured by this Mortgage,
and - osard  additionar principal shall bear interest at the rate of cighteen (187%)

pe reent per annum.

Section 1.06. Compliance with Ordinances. ihe Mortgagor shaii comply
with any municipal ordinance or regulation aftecting the premises within  hirty
(30) days after notice thereot: provided, however, that if the Mortgagor shail in
good faith, and by proper legal action, contest any such ordinance or regulation,
or the wvalidity thereof, then the Mortgagor shall not be required to comply

therewith so long as such contest operates to prevent enforcement, and is main-
tained and prosecuted with diligence, and shall not have been terminated or dis-
continued adversely to the Mortgagor.

o
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Section 1.07, Personal Liability. The Mortgagor agrees to pay all

indebtedness secured by this Mortgage in accordance with its terms and with the
terms of the note,

ARTICLE 2. DEFAULT AND BREACH

Section 2,01, Events of Default, The following shall constitute
Events of Default hereundor:

| m * . - .
§ (a) The failure of the Borrower or Mortgagor to pay any install-
' ment of principal or interest when the same is due.

(b) The failure of the Borrower or Mortgagor to pay any other sum

— required to be paid in the nete or in this Mortgage when the
same is duo.

(c) The failure of the Borrower or Mortgagor to perform any
covenant or agreement in the note or in this Mortgage.

(d) Any assignment for the benefit of the Borrower's or
Mortgagor's creditors, or other proceedings intended to lig-
uidate or rehabilitate the Mortgagor's estate, or the
Mortgagor's becoming insolvent within the meaning of the
Federal Bankruptcy Code.

Section 2.02, Foreclosure on Default. Upon the occurrence of any one
or more of said I v B principal,

the accrued int Y1 hall, at th
i of th Hrtgaie ﬂﬂmm%%fg | Qi"zéz.ézmi
this Mortgage by MMELWA ' ] y failure to
exer:'cise said ¢ @ }%Ciﬁﬁé 'i% ﬂf@?’ff)]? exercise the

option at any other Ame. shal; > allowed and

any. su procee
included, as additional 1n&hﬁeﬁ4§]§ %&E efll-l expenscs which may be

paid or incurred by or on behalf of the Mortgagee for the attorney's fees, out-

lays for documentary evidence, cost f abstractsof titl title scarches, title
insurance policies, andomany othe expenses ich he lortgagee may deem
reasonably necessary yoprosecute such suit or to maintain theg sale pursuant to
the judgement. e proceeds of any foreclosure sale s! ccapplied first, to
the payment of all costs arising from the foreclosure proceedings; second, to the
payment of all| items " oth than principal and interest which are secured in-
debtedness under this Mo ge; third, to the paymént of the unpaid principal and
interest under e note; and fourthﬂﬂlapy surplus to the Mortgagor, his

successors, or assigns. DER’S

Sectior Q Possession aﬂd Rece1versn1p. The Mor iy e shall have

the right in any =ding to foreclBse this Mo¥tgage to th itment of a
receiver to colle rents,  1ssSuash income}:“and profits premises and
apply them to the of the 1ndebtpdnu¢s, “interes s fees and
costs, and any ment'§ requ1red iy the note or ige, without
notice and withou secure the
indebtedness. Or, instead of such receivership, the Mortgagee may, at its

option, itself take possession of the premises during the period of redemption,
and collect the rents and apply them in the manner set forth above.

Section 2.04. Failure to Pay Taxes or Insurance Premium. If after
receiving ten (10) days' written demand for payment and/or discharge from
Mortgagee, the Borrower or Mortgagor fails to pay any tax, claim, lien or en-
cumbrance which shall be or become prior in lien to this Mortgage, or to pay any
insurance premium as aforesaid, or to keep the premises in repair, as aforesaid,
or commits or permits waste, then the Mortgagee, at its option, may pay said
claim, lien, encumbrance, tax assessment, or premium, with right of subrogation
thereunder, may make such repairs and take such steps as it deems advisable to
prevent or cure such waste, and may appear in any action or proceeding with
respect to any ol the toregoing and retain counsel thercin, and take such action
therecin as the Mortgapee deems advisable, and for any said purposes the Mortgagee
may advance such sums of monev as it deems necessarve ALl sums of money advanced
by the Mortgagee pursuant to this section, together with interest on cach such
advance at the rate of cighteen V187 percent per annum,  shall be so much  addi-
tional indebtedness secured hereby and shall immediatelv become due and pavable
without notice. The fajlure of the Mortgagee to act pursuant. to this “section
shall not be deemed a waiver of any rights the Mortgagee may have because of any
default on the Borrower or Mortgagor.

Section 2.05. Assignment of Leases and Rents. As a further security
for payment of the indebtedness and performance of the obligations, covenants,
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and agreements sccured hereby, the Mortgagor hercby assigns to the Mortgagee all
leases already in existence and to be created in the future, together with all
rents to become due under existing or future leases, This assignment, however,
shall be operative only in the cvent of the occurence of a default herceunder, or
under the note or other instrument collateral hereto, remaining uncured at the
expiration of the grace period, if any, provided above in respect to such
f default; and in any such case the Mortgagor hereby confers on the Mortgagee the
i exclusive power, to be used or not be used in its sole discretion, to act as
i agent, or to appoint a third person to act as agent for the Mortgagor, with power
to take possession of, and collect all ronts arising from, the premises and apply
such rents, at the option of the Mortgagee, Lo the payment of the mortgage debt,
taxes, costs of maintenance, repaivrs, oexpenses incident to managing, and other
expenses, in such order of priority as the Hortgagee may in its sole discretion
determine, and to turn any balance remaining over to the Mortgagor; but such col-
faction of rents shall not operate as an affirndBee of the tepant or lease in the
event the Mortgagor's title to the premises should be acquired by the Mortgagee.
The Mortgagee shall be liable to account only for rents and profits actually
received by the Mortgagee. In exercising any of the powers contained in this
section, the Mortgagee may also take possession of, and for these purposes. use,
any and all personal property contained in the premises and used by the Mortgagor

in the rental or leasing thereof or any part thereof.

ARTICLE 3. SATISFACTION AND RELEASE

Section 3.01. Satisfaction of Mortgaga. 1f the Borrower and
Mortgagor complies with the provisions of this Mortgage and pays to the Mortgagee
said -principal s ble by the Dorrower and Mortgagor Lo

the Mortgagee o r in accoydan isions of the
note and in the d at m&@mgnfsls I it deduction,
fraud, or dela) . W ‘ I{ i : estate hereby
granted, shall »/angd e omei*: I i !1 v iined to the
contrary notwithstaddTigvs Document is the property 5f

Section 3.02. the JrakeConotyy Rewaader!  Any (roasfer by sale,

gift, devise, 0] .ation of law, or otherwise of the fee title interest in all or

any portion of the Lgaged Tses shall have the came consequences as an
ovent of default respectings the dabtedncss acured gherchy, nd upon such
transfer, the wtgagee, without prio noticel or the elapse any period of
grace or the right to cw shall have the right to lared all  sums secured

hereby immediately due a | payable and, upon ailurd by the Mortgagor to make
such payment within thirty 30) days of written demanc ‘herefore, the Mortgagee
shall have the right to exercise all ~dies ‘ovided in the note, this
Mortgage, or otherwise at law.

ARTICLEARS MISCELLANEOUS

Secti dl. Notice. A netice| whfch is mailed b tified mail to
the Borrower aoor or at sueh other jaddress as the v or Mortpagor
shall designate ctgagee in‘NpreEinges shall be . notice when
required under «

Section 4.02. Cumulative Rights and Remedies. The rights and

remedies of the Mortgagee as provided herein, or in said note, and the warrant
therein contained, shall be cumulative and concurrent, and may be pursued singly,
successively, or together at the sole discretion of the Mortgagee, and may be ex-
ercised as often as occasion therefore shall occur; and the failure to exercise
any such right or remedy shall in no event be construed as a waiver or release of
the same,

Saction 4.03. Lawful Rates of Interest. All agreements between the
Borrower or Mortgagor and the Mortgagee are hereby expressly limited so that in
no contingency or event whatsoever shall the amount paid, or agreed to bhe paid,
to the Mortgagee for the use, forbearance, or detention of the money due under
the Note secured hereby exceed the naximum amount permissible under applicable
law. If, «ue to any  ¢ircumnstances whatsoever, fulfilimoent nf any provision
hercof, at the time pertormance of such provision shall be prescribed by law,
then  the obligation o he vulfiftted shatl  be roduced to the limit of such
validity, and it from any circumstances the Mortgagee should ever receive as in-
torest  an amount  that would oxcoed the highest lawiul rate, such amount that
would bo excessive intcrest shall bo applied to the roduct ion of  the  principal
amount. owing under the note secured hereby and not 1o the payment of interest.

Section 4.04. State Law o Apply. This Mortgage shall be construed
under and in accordance with the laws of the State of Indiana, and all obliga-
tions of the parties created nereunder are performable in Lake County, Indiana.
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Section 4,05, Parties Bound. This Mortgage shall be binding upon and
inure to the benefit of the parties hereto and their respective heirs, executors,
administrators, legal representatives, successors, and assigns where permitted by
this Mortgage.

Section 4.06, Severabilitv., In case any one or more of the provisions
contained in this Mortgage shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality, or unenforceability
shall not affect any other provision hereof and this Mortgage shall be construed
as if such invalid, illegal or unenforceable provision had never been contained
herein,

Section 4.07. Time of Essence. Time is of the essence of this
Sortgage, -~

Section 4.08, Construction. The words "Mortgagor'" and "Borrower" and
"Mortgagee" include singular or plural, individual or corporation, and the
respective heirs, personal representatives, executors, administrators,
successors, and assigns of the Mortgagor and the Mortgagee, as the case may be.
The use of any gender applies to all genders. If more than one party is named as
the Mortgagor, the obligation hereunder of each such party is joint and several.

Section 4.09, Captions. The captions herein are inserted only for
convenience of reference and in no way define, limit, or describe the scope of

intent of this Mortgage or any particular paragraph or section hereof, nor the
proper construction hereof,

. .
IN VI i0r Ipctermentias, - Hortgage this

day of __ N . '
e NOTOFFICIAYS . /¢
. Ao/ N/ MNP
This Documentis-the prapertyaof o %/
the Lake Coungulizewde#—T— :

7 . . ' ’ .
X. ,/'/A' X X e //) L M)
: i

tlne M on .
i
STATE OF INDIANA = ) i !;?
) S5

COUNTY OF LAKE )

BEFORE ME, ke undersigned, S&rNotarysko®lic in and for said County and
State, personal ppeared Christopder Adam| Campton and Jennnd Compton,
husband and wif . and agRncatedstilthe executis the above and
foregoing instru -heqE free-andivoltntary act a for the uses
and purposes the > LY

GIVEN under ny nana ana OfTiClax seadl Ciils i v"’” day of

Dtcim ideie , 19190 .,

'I -‘._.A\/a‘,\;. n fn ) e, [[ (Ll'\

FAverw m. rEckCER  Notary Publie

My Commission Expires: 2un¢ 19 1995

County of Residence: ROAKE

This instrument prepared by: Steven R. Dahlkamp, C/L Officer
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